ted

111

*

g PREIN NS

B
0

& g

I I
[ . . i
- = ®

sy BT

[l
(i
i
L
4
T ARk
] S
W 4
I
i
i
I

i

-
-

R
TR
i 1B
g 4
i B o
ey e el
4 o
i

a9fe = A ce
Pragati Insurance L

FiF= gferawma 200
ANNUAL REPORT 2001

®




Notice of the Sixteenth Annual General Meeting

Matice is hereby given that the Sixteenth Annual General Meeting of Pragati Insurance Limitec will ba held on Thursday, the 20th June, 2002 af
11:%0 a.m, al Pragati-R.P.A Centre, 20-21, Kawran Bazar, Dhaka-1215 to fransact the following business:

1. To receivie, consider and adopt the Directors” Repart for the vear ended 31st Decamber, 2001,
0z, To receive, consider and adopt the Audited Accounts of the Company and the Auditors’ Repart thereon for the year ended 315t
December, 2001,
03. To declare Divicand for the year 2001 a8 recommencead by the Board.
04, Ta elect Directars in place of retiring Directors from Group-& Shareholcess.
0a. Ta elect Dirsctars in place of ratiring Directors from Group-B Shareholders,
06, To appoint Auditars for the year 2002 ard fix the r remuneraticn
07. Ta fransact, with the permission of the Chair any ather ousiness which may be transacted at an Annual General Meeting,
By order of the Board of Directors
i "IM??
5 !
Diated, Dhaka {H.R. Chowdhury)
The 15th May, 2002 Company Secretary
Motes:
The Share Transfer Register of the Company shall remzir ¢ oseo from 6tn June to 20th June, 2002 both days inclusive. The transfer deeo
raceived by the Company upio Sth June, 2002 will be entitied to Dividend “or the year 2001 1o be approved by the Shareholders in he
Annual General Maeting.
i A member wishing 1o appoint a Proxy, must deposit the Pexy Form duly stamped to the Company's Registered Office at least 72 hours
before the Meeting.
i Orly the Shareholders or their appionted proxies can attand he meeting . A Proxy must be & member of the Company.
V. Enlry to the Annual General Meeting is Reserved only for the Sharehalder or hisher Proxy. Mo guests and children shall be allowed
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Company’s Performance

5 Years at a Glance

Financial Performance

Gross premium

Met premium

Met claim

Lnderwriting prafit

Iméestment incomea

Incerme from financial service & capital oain
et profil before fax

et profi aftar tax

Share Capital and Reserve
Paid up Capital

Share hoiders Equity

Total Reserves

Assets

Inwvastment in Shares and Securities
Cash, FOR and Bank balances
Land

Fixed Assats

Cher Assets

Total Assats

Ratios

Dividend in parcent
EPS
F/E (Times)

Book Value per Share
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1997

25525
12694
3.9
a2
3.33
11.26
75.88
57.86

73.20
296.20
a11.23

120,59
7473
106,53
3487
7473
710,25

35
79,08
645
404.55

1998

256.29
1743
3525
2365
31.58
3
43.97
.47

73.20
31205
326.96

133.26
a0e.03
152,70

37.08
141.83
T840

4239
10,00
426.29

1999

272,08
123.48
36.08
24,35
3274
2.89
47.87
34.87

73
481.04
512,43

4219
247.50
289.25

38.60
167,37
865.92

a0
47.64
B.08
670.52

2000

301.37
161.88
39.22
26.51
26.65
10.28

tn
=
b |

s217

7320
539.72
583,38

54.04
274.69
3324

41.82
8027

1014.53

5762
749
737.33

Taka in Million
2001

337.45
169.35
f5.58
0.7
26.99
9.77
53.29
43.73

7320
SE4.64
616.94

84.40
28182
340.85

53.34
270,46

1050.97

30+30 5w
58.81

B.72

770




Directors Report-2001

Dear Shareholders,

The Girectors of the Company are pleased to present baefora the
Hon'ole shareho'ders of the Company the 18ih Annual Raport along
with the Annual Accounts for the year ended 31st December, 2007
and the Auditors’ Report tharecn.

1. Bangladesh economy

First half of the year 2001 witnessed good economic pertormance wilh
low inflation due to successive bumper crops and 2.1% growth in
industrial cutput. Favourable wealher coupled with infroduction of high
yielding varieties raisad the estimated focd production to more than 25
million tons as against 25 million tones in 2000 recording an increase
of 7.5%. Substantial increase in the industrial oulput may be atiributad
partly to expansionary mace-palicies and parthy to rapid expansion of
texdile, fooo processing, chemicals and garments. But jute industry
slagnated as before.

However, events afier 30th June slowed down the economy. First,
franstar of power to the Carataker Govemment to superdse general
election on the 15t of October created its dampening eflect on the
economy, But the major sel-back was the Twin Tower incident in the
US an the 11th September, 2001, Bangladesh, being ane of the major
exporters of BMG procucts and shrimps to USA, was hard hil. Export
orders fell flat during the last quarter of 2001. As a result GOIP which
manilested robust growth during the 1st half witnessed slawer growth
spacially during the last quartar and annual growth was estimated to
be less than 6%,

2. Pragati Insurance -
an overview :
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In keepirg with economic performancs
of the country, Pragat's performance
may be considered good, Gross
premium ircome recordad a rise of
12% over fhe previous year. A orief
summery of last five years wil
aubsiantiate that tha Company's
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perlormance Is satisfactory in the face of increased number of
competitors from 24 companies 1o 43. Compared to the country
perspeciive our sharg confinued fo hover around 7% as shown below:

{Taka in Crora)

Year Country's insurance business
Gross premium  Growih rate

Pragati's business
Gross premium  Growth rate

199 337 1 : 22,77 :
1997 365,86 8.43% 2553 1219%
998 379.29 367% 25.83 £.49%
1999 383,11 1.01% 2721 5.33%
2000 19635 11.30% 044 10.77%
2001 Mat available Mot available 33.75 11.89%

3. Annual overall performance in 2001 is summarized below

Taka in crore i Ainn oo ZHAT

Particulars 2001 2000 Inci{Dec) ncs 0 een SR
A. Underwriting performance: F) A T
{Gross premium 3375 3014 1183 s fafirra oI DB 3R
Re-Insurance pramium 16.81 1385 2050 ARz i MY YaRE 000
Re-Insurance premium as% % - e
of Gross premium 4981%  48.08% 353 oF R BT dmER e 2 daed% BLak% oow
Retained pramium 1696 16.18 453 =5 efimm MasE  Jbd Ele
Clam less Re-insurance (Met Claim) — 6.56 a.82 B7.34 AT A Ry bl CEERN R
Met Claim over retained premium (%) 38.72%  24.21% 6.9 At i S A wle weem T owoan® 3R.0% b
Managamant expenses including
commission 1493 1385 i HHE R 6 8 e yokk .43
Management expenses as %
of Grass premium 44.24%  4505% {1.75) o WiTR I e e e T B8.38% Be.sa%  (.90)
Prodit from insurance operation an2 265 1198 ETESE T ot R G Y
B. Financial operation: p

; <} wetafEs Fiiaw
Irvestment income
(Interast, dividend elc.) 270 2ET 1,12 R s =5 .90 L
Capital gain from share
miarket operatian .38 1.00 19.09) R TE T EHS A oy hoo (o)
Profit before tax 533 512 210 a7 o 5 cot  @5%  Bio
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Some of the salient features of the
Compary's operalion in the year
2061 were :

4. Claim

Though there was no major natural
calamity during the year 2001, sl
the amount of net claim in 2007
increased by 67.34% because of a
courl decisicn regarding payment
of interes! on unpaid claim of N.C.
Caorporation. The claim arse dusing
1891 cyclone in Chittagong. Ezrlier
provision was made for the claim
ameurt cnby but no peovision was
mace for the intarest awarded by the
pourt The mierast has been provided

&0

70

30

20
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T

NET CLAIM In Million Taka

6558

1998 1909 2001
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nce in 2002, Our ‘awyer is taking nec- 2k wAFS qrE wds HEyE e
essary action to protect the Company T | @ A wA] R R SemRl e i ewind
from undue legal assault el ATE a7 |

5, Financial operation : _ ¢. Wi FHEw .

We have been in financial sector - INVESTMENT IHCEME' A SR W c*:; #4fs
operation like share undarwriling ' : e Eﬁm cerEta wafeem, Tara
and trusteeship to the debenture | 48 3533 = ay e fm?.?j{a il a2
issues sinca long. However, there —= _ — =0 UGS | ﬁﬁg fasrw wgrz =
were only & lew 1P0 issues in 2001 3158 A A T
mostly of small size. As such this | zok : T T AT i A
year also we had no earning from _ & @gq 4 TE @ A W

this source. Although cverall capital | 25 J00y TR Ewe Rl STEEE
markst was sluggish during the = wid= sz wgn fam &g 2cod
year 2001, the capial market of | 20© : e SR R o
vanking sector became active in | yel : e cafEreTe wfenlEs 4
meod since middle of 2001, We - s o DA
had taken advantage of that and | 10+ qHE aood AE bob fufﬁ?f‘
cortinued cautious trading in the : T \m S| 3o0s AR R
secondary markel and eamed Tk, Sr =iTs w e b sy fifEEs B

209 milion as capital gain as g - i

against Tk, 8.98 million in 2000, 1847 1898 1998 2000 2001

6. Joint venture with United Insurance Co. (Nepal) Ltd, &, Peierg TBTE0T EEW @ A (Y By

Three years Technical Servos Agraermant (TSA) batween Pragati and Unded
Insurance has axpired an 16l March 2001 and bofh the parties hae agreed
it 10 edend thie TSA Jor & further penod cn successiul completion of 75 ferm.

S EEEGT T T A wive e T8 o
BfF S 308 T ook W FEEErerd BRI TE v ey
g FEfE0E BiFEe T e e 2
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7. Land development
You are aware that the Sormany owns 86 katha of land in the prime ‘ocation of

Diriza City, Boards Committas is examining vancus pros and cons to devekop
¥ said lan and would submi its recommendation o e Board scon. The
Comparty also cars a piot of land miasuring 23 katha n Guishan and ancther
mieoa of lerd measuring 2.3 ace in Jovdavpur, which is &l the periphery of
Diakia Maga Gity and the value of which is incraasing very rapidy.

I TOTAL ASSETS 1 Millian Taka
iiiess  10E0S
DS (%)
1000 i '
8OO
600 -
400+
200+
1997 1988 1999

2000 2001 |

q. WY e

e ST e 2 G ST ST s b =
Ay | % whE gafb gafeles geea © S Wi AR
offrea gl afEfl ffEm e oafoes) w0 oo oy wferad
EEE Ao o FErew | GBI WA A FEOEEA GEEE
A TR S ] G 300 S w5 T

8. Appropriation of profit

Pre-ta net profit of 2001 together with the un-appropriated proft
brought ‘arward fram last yesr and transfar of Tk 10 millian from pro-
wision for income fax stoad at Tk, 63,420,943 as defailed below

2001 2000
Ureappropriated profit of last year 132 868 265,779
Met profit for the year (Pre-tax) 53,285,075 51,174 829
Transfer from income fax provision 110,000,060
Profit availasle for aporapriation E-EDB&__S 51,440 G608

Board recammantds appropriation a3 below:

Exceptional losses ragere 16,935,185 16,187,740
Prowigion for [ncome Tax 2,500,000 9,000,000
General Reserve 14,500,000 500,000
Proposed dividend [30%) 21,860,000 25,820,000
Balance transtarred to Balance Sheet 525,758 132 868
Tetal 63,420,943 51,440 808
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Beside cash dividend the Board also
recommends stock dividend @ 30%

a5
].

A

APPROPRIATION ACCOUNT
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9. Events after 3151 Decembe 2001

(i) Re-insurance

After the Twin Tower disaster the re-insurance arangement with re-
insurers has become very difficult and complex. He-insurance rates
have increased and commissions have decreased resulting in
decrease in profitability of insurance companias,

Sadharan Bima Corporation (SBC), tha national re-insurers, have
evolved new sysiem whereby Re-insurance premium payable to SBC
will depend on claims incidence of the Company. If incidence of claim
i5 high, re-insurance commission will be less and vice versa. This is
contrary to fiked commission that was being paid by SBC 50 long, This
has made our cost of re-insurance more uncertain and unpradictable,
This iz because claim incidence is always fortuitous and can only be
esfimated.

We had been placing part of our preportional and non-proparticnal re-
ingurance through Marsh Limited, London for the last two years. Terms
of Treaty Limits were far better than SBC's rate, ferms. condition and
limit. Howewver, London broker Marsh Limited have declined 1o provide
re-insurance cover to us following September 11 episede resuling
hillicns of doflar in losses. They advised us to explore Indian market.
Accordingly a delegation from the Bangladesh Insurance Association,
of which our Managing Director was a member, visited Mumbai, the
Headguarters of General Insurance Corporation of India and
regoliated a fruitiul and certain re-insurance treaty for the 50°% of our
treaty As reportad above SBC treaty would not be o our satistaction,

{if} Insurance commission

In order to bring discipline in the existing unholy and unathical
competition in 1he insurance industry of gur country government has
banned paymant of commission with affect from 1st March 2002,
Government has also warned against enterng info any underwriling
comrac? by ar insurance Company withoul receiving insurance
premium.
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{iil} Enhancement of the Authorised Capilal of the Company

O an application frm e Gompary, the Chief Controlier of [nsurance has
accomied permission 1o the erhancement of the Authorsed capial of the
company frerm the exisiting Tk 10 crore to Th. 25 erone: | may be mantionad ners
Thal the: proposal o raise the authonsed capital of the compary was esdian
appronvedd try e shareholders in the 2nd Extra Ordinary General Meeting of the
company hekd on 9th hMarch, 199°

10. Board of Directors

In accomiance wih Artickes 105 and 107 of the Compamys Adides of
Asspoiation undemaoted Cireciors from Group A shareholoers reting from ofios
by rotation. Baing eligible, they offer themsedves for re-slection.

1, Engr. A, Latif

2, Mr. Abdu! Awal Mintoo

3. Mr. Moazzam Hassain

4, Mr. ALK Abu Taher

3. Mr. Mohammad A, Avewal

6. Mr. Mohammad A, Malek

7. Capt, Imam Anvear Hossain

Elaction of 3 (three) Directars from the Group B sharsholding will be helkd
in ihe 16th AGM of the Company scheduled on the 20 June 2002,

It was mutually agreed that the following Directors from Group B shall
refire in this meeting, of fhem only two namely Mrs. Tahsina Rahman
anc Mr, Tabith Maobd. Awal have offerad themsehas for re-election.

1. Mrs. Tahsina Hahman
2. Mr. Takith Mahd. Awal
3. Mrs. Farzana Anmed

11. Auditors

The Auditoes M's. A Wahab & Cou. Charered Accountants is to retire
as Auditor in accordance with Aricle 149, As per rule of the SEC an
auditor wiho has worked as auditor for three consacutive years in a
company cannot be reappointad without  prior pemisson of the
Caommiszion. We applied to the SEC for reappaintmeant of the axisting
auditors for the year 2002, SEC has accorded 45 approval for
reappaintment of Miz. A Wahab & Ce for the year 2002. Ws. A
Wahab & Co. has also indicated their willingness in writing for
reappaintment a5 auditers. 1t is recommendad that Mis. A. Wahab &
Co. be reappoirted as Auditor of the Compary for the year 2002,
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12. Conclusion

In the end, the Board of Direclors expresses its gratafil thanks and
deep appreciation for (he assistance, help and much needed support
recaived by the Company during the period under report from various
Banks both in the private as wel &s in the nationalized sector, OFls
ard all private sector enterprises who have he'ped us in building 2
saund footing of the Company. We are specially gralaiul 1o fhe man-
agamenl of Bata Shoe Co. [Banglacash) Lid.,, BEXIMCO Group of
Companies, Levar Brolhers (BD) Ltd., Karraphuli Fertilzer Co. Lid,
(KAFCO), Manne Group of Companies, Square Pharmaceulzals Lid.,
SCANCEM Bangladesh, Hyndai | Reckil and Calman Bangladesh
Ltd, Rhone-Poulens Rorer Bangladesh, Khulna Power Co. Lid., Rural
Power Co. Lid., Westmont Power (80} Lid., AES Haripur Lid., Marnaga-
OF (BD) Cnon Group af Companies, Hussain Group of Industries,
Olympic Industres, Trof Industries, Multimode Group, KOS Group,
Abdul Monem Ltd., Pro-star Group, abul Khair Group, Nazaria Group,,
Mational Bank Ltd., American Inlemational Schaol, Dhaka, UAE
Embassy, Dhaka, Yourgone Group, Pacfic Jeans, Bangladesh Editie
Cil Ld., Jomae Limited, Aktel, Grameen Phone and City Cell for
reposing thair corfidence in the Company.

Wi a'so recons aur gralefulness te the Govt. of the Paoples Repubiic
of Bangladesh, Chief Controller of Insurance, Securities and
Exchange Commission, Sadharan Bima Corparation for their suppart
and assistance.

Above all, the Board of Directars expresses its profound gratitude to
all its valued clients, patrons and wellvishers ior their continued sup-
port, active co-operaticn and confidence in the Comparty.

Diraciors also put on record their hanks ta the Managing Directar and
hawe comvayad their appreciation thraugh the Managing Diractor to all
the Exacutives, Officers and Staff of the Cempary for ther excellent
wark. With their sincerg, dedicalied, whole-hearted devolion and com-
mitted efforis to the challenging duty and responsibility, we may ook
{orward 1o achieving better rasult in tha coming days. The Dirsctors
have baen pleased to reward its stafl including the Exacutives, Officers
and Employees with three incentive Bonus,

The Company remains fully committed to its deep catermination and
ideology of personalized client service, their satisfaction and their
financial security

Cn behalf of the Board of Directors,

e

v, B

sfarems efqemrmrt oot wEE AR o T
VIR B T 6 el ey fifen wite afim awy
afs wfrermis e efebreaee &% Tewe 4w
FTHATER | CETRLE TEWE WAWE Taawd ©TRE WEaE
R e IE NIt o e el b B B R PO | i R
wg e, free g (A, s e ieE e
Ty (I, T A W EAEE, TR wEiEeheem b,
FIFTAR AEACAA, TS, @ A% e A Fe, -
AR R A, G e, anedEe, e st e
s, wam Aleur ooz e, srBh Aiania (o) e, o3 g
e e, wifi sl (qizeroe) wfme g o cersilie, o
P we Felife, wafe Zoffes, ofs J=iffe, swbors -,
cnfle s, sy caTCa s, oet-TiE s, e At e, Atenfem
9, A A [y, Wi IS g, de uE
AT EAM, T, ks oY, oW e, e
wfeae | fFy, e my a9 e adifs TEraws B9E o
e e R T e G s o e et e Bl o Gl
T |

T TeETE) T e, e A e, R g
LR T, FHES T FE AT G S W e TR
TR #TEUTE T SR S1e WA Weiee Feme T

wERATEs P AORE dEew, weEadl gn R
IR SEE o A A, el ge wg ewds s
Ty ATBEATGH! TR AT T T Ge I )

SRR T ARG YETE G e T a6
sifiern, Frfine (AR S0 SATE ¥ W] S9TE ] SRTSe

Fid=elfafsiigT 4SEnT BIAY 2R WimT AIUEA 49
i e wofae ony e sed efim amw s
AREEFTE BTl WalAe @€y seeEaE SerweE o A
opfil wdiwel ¢ wividiyee o (o) 5 Termy oo et Grag
e |

Bepisgin e wafee sww, g, s
ISR S i e o, afwr"w aifi By i ags o
wEz EEE wEE Fatem apeitg wfaen arees g9 fees
TR TATEE A

NEGErEr E

MOAZZAM HOSSAIN RS
Chairman CEATE
12 Annual Report 2001




Value Added Statement
For the year ended 31th, December 1998

Figure in Million

Value Added: Application :
Gross Pramium 337.45 MNet Claims (5.58
Commission on Re-Insurance ceded 87.06 E‘E“"'SU’E”GE Premium 168.10
Interest, Dividend & Other Income 48,74 Cuarrncrlr?iigilnerzﬂ FpEa g?g?
Un-gxpired Risk Adjustment 82.26 Pravisicn for Income Tax 9.50
Proposad Dividend 21.96

Total Taka : 3
oalfaka: 3B pontion 118.0
Total Taka: 533.82
VALUE ADDED APPLICATIONNS I Millon Taka
= - ln_hﬂlliﬂn Taka
== g : 3 B et claims BB Provision for Income Tax
B Gross Promium = hi e . Re-lnsurance Premium B Frooosed Dividend

B Commissionon Re-nsurance [ Unevpired Risk
Ceded Adjustmant

] Management expensas

B commission

= Retention
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Auditors’ Report to the Shareholders

We have audiled the accompanying Balance Sheel of Pragali Insurance Limited as of December 31, 2001 and the Related Profit and Loss Account
and Slatement of Cash Flow for the wear then endec, The preparation of these Financial Stalements is (he responsibility of the Company's
managament. Our rasponsibility 15 to express an independent coinion on these Financial Statements based on aur audit.

We condusted aur audit in zccordance with Bangladesn Standards on Auditing (BSA). Those standards recuire that we plan anc perform the audit
1o oblain reasonable assurance about whather the financial statements are free of material misstatement, An audit includes examining on & les!
basis, evidence supporing the amounts and disclosures in the firancial slatements. An augit 2lso includes assessing the accounting principias
used and significan: estimatas made oy management, as well as evaluating the overall financizl statemant prasentation. We believe that our audit
prenades a reasonable basis for our apinion.

Ir s opinion, the financial stalements prepared in accordance with Bargladesh Accounting Standards (BAS), give a lrue and fair view of the stafe
of the Company's aflairs as of December 31,2001 and of the rasults of its operations and its Cash Flows for the year than ended and comply wilh
the Companies Act, 1994, Insurance Rules 1858, 1ne Sacuriies Exchange Rules, 1987 and other applicable laws and reguiations

We also report that :

] We have cotained all the information and explanations which 1o the best of our knowledge and belief were necessary for the purposes of
our audil and made due verification thareof;

il i our opinion, proper books of account as required by law have bean kept oy the Compary so far as it appeared Trom our examination of
those hooks and (where applicanle) proper relums adeguate for the purposes of our audit have been raceived from branches not visited

by us;

i} ihe Company's Balance Sheet and Profi and Loss Account and its Cash Flow dealt with by the report are in agreement with the boaks of
account and retumns;

i the expenditure incurrad was for the purposes of the Company’s business;

) As per Section 40Ci2) of the Insurance Act, 1938 as amenced, we cerify that fo the best of our knowledge and belief and according 1o
the information and explanations given to us, all expenses of managemant wherever incurred anc whether incurrad directly or indirectly,
in respect of insurance business of the Company transacted in Bangladesh curing the year under repert have bean duly debited to The
related Revenue Accounts and the Profit & Loss Account of the Company; and

vi) As per Ragulation-11 af Parl-1 of the Third Schadule of the Insurance Act, 1938 as amended, we certify that to the best of our infarmation
and as shown by its books, the Company during the year under report has not paid any person any commission in any form outside

Banglzdesh in respect of any of ite business re-insured abroad,
N :mmzz

Dated, Dhaka, April 20, 2002 (AWAHAB & CQ))
Chartared Accauniants.,
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Balance Sheet

As at 31st December, 2001
NOTE 2001 2000
CAPITAL & LIABILITIES
Authorized Capital
1,000,000 Ordinary shares of Tk. 100 each 100,000,000 100,000,000
Issued, Subscribed & Paid-up Captial
732,000 Crdinary shares of Tk, 160 each 14 743,200,000 73,200,000
Share Premium 76,250,000 76,250,000
Reserve or Contingency Account : 454 466,223 424,878,745
Reserva for Exceptional Losses 148 847 327 131,932,142
Conlingency Resarve for Insurance Guaranises 15 105,869,651 105,868 651
and Tall enciad Insurance Business
Revaluation Reserve 16 A7 429,377 92 338,679
General Reserve 17 38,000,000 23,500,000
Divicand Equalisation Peserve 36,500,000 36,500,000
Depraciation Fund 37274110 34 605,405
Profit & Loss Appropriation Account 525,758 132,868
Balance of Fund & Account : &6,226,820 82,238,516
Fire Insurance Business 28,207,270 20,920,145
Marire Insurarce Business 32,670,270 29,565,464
Misc. Insurance Business 28,351,280 | 31,403,907
Premium Deposit 18 41,075,748 68,904,627
Liahilities & Provision :
Esbimaled Liabilities in respect of outstanding 137,129,662 114,935,533
claims whether due ar inimated 19 95.233.DED| B5.070,306 |
Amount due ta Other Persons or Bodies |
carrying an Insurance Business 20 41,556 602 49,525,227
119,770,941 111,374,704

Loen Trarm Bank for Building Project {Secured) pa | | 74619,228 71,002,718
Lozn from Bank for Gulshan Land (Securad) 21(a) 45,151,713 | 40,371,986
Sundry Creditors 22 28,685,054 18,422,561
Provision for Income Tax 23 12,201,485 18,606,932
Propased Dividend 24 21,960,000 25,620,000

TK. 1,050,968 833 1,014,532,§ﬁﬂ

Notes :
ij Contingent Liabililies {As per note-31}

ii) Figures have been rounded off to the nearest Taka, ’/
. 41/1%-“'"“

Dated, Dhaka. April 20, 2002 A. K. M. Rafiqul Islam Engr. A. Latif
Wanaging Diractor Directar
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Balance Sheet

As at 31st December, 2001

NOTE 2001 2000
PROPERTY & ASSETS
Investment ; 94,397,105 84,838,656
Pratirakkha Sanchaya Patra 1 4,500,000 9,500,000
Shares & Debentures 2 85,8597 105 75,238,656
Qutstanding Premium 3 6,032 117 5,259,206
Amount due from other Persons or
Baodies carrying on Insurance Business 4 61,960,254 80,491,072
Interest, Dividend & Rent outstanding § 15,223,234 21,042,637
Sundry Debtors ] 20,557,882 20,454,500
Advance Payment of Tax 7 2,590,812 5,185,487
Cash and Bank Balances : 291,825,359 274,680,536
Fixed Deposit Accounis B | 210,902,632 205517632 |
STD & Current Accounts ] 76,651,327 66,495,423
Cash & Stamp in hand 1 4,271,400 2,677,481 |
Other Accounts : 558,382,070 522,570,564
Lanc (freahold) " 295,800,731 292 538,118
Land al Gulshar 111a) 45,151,713 40,371,988
Fixed Asseats (at cosl) 12 53,337,720 41,823 559
Joint Venfure Building Project 13 163,852,004 147 664,801
Stock of Printing Materials (238,800 | 172,100

Tk 1.050.968.853 1014532688

Subject to our separale report of even date,

="

1 Capt. Imam Anwar Hossain Moazzem Hossain
Diractor Chairman

L% ¥ [
{A.Wahab & Co.)
Chartered Accountants
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Profit and Loss Account
For The Year Ended 315t December, 2001

NOTE 2001 2000

Expenses of Management .
(Mot applicanle to any Fund or Account)
Advertisement & Publicity 2,434,149 2357173
Directors' Fee TT2E0 744 800
Bonus 5,142,271 4,574,500
Registration Renewal Fes P 448 530 405,376
Danation - 8,500
Audit Fees (inclading fee for specal audi 29 210,000 160,000
Legal Expenses 259 645 125,650
Depreciatan 4,375,138 3,487 556
Profit for the year transiamed 10
Profit & Loss Appropriation Account 53,288,075 51,174,829

Tk. f6,9:30,008 63,448,384

Profit and Loss Appropriation Account
For The Yaar Ended 31st December, 2001

Aeserve for Exceptional Losses 16,935,185 16,187,740
Prenvision for Income Tax & A060,000 4,000,000
General Resarva 14,500,000 500,000
Proposed Dividend 21.860,000 25,620,000
Balance transfarred to Balance Sheel 525.758 132,868

Tk, 53,420,943 51,440,608

o M

Dated, Dhaka, April 20, 2002 A. K. M. Ratiqul Islam Engr. A. Lafit
Managing Diractor Dhrector
18 Annual Report 2001
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Profit and Loss Account
For The Year Ended 31st December, 2001

Interest, Dividend and Rent :

iMot applicable 1o any Fund or Account)
Interest Aeceived & Accrued

Dividend and Debanture interast

Profit transferred from :
Fira Revenue Accoun
Maring Revenue Account

Migc. Revenue Account

Other Income :
Misc. Raceipt
Profit on Sale of Investment {shares)

Profit and Loss Appropriation Account

For The Year Ended 31st December, 2001

Balance brought forward from
pravious year

Exrass Income Taaidprw.siun in the previous
year brought forwa

Met profit for the year transfemrad
fram Profil and Loss Accourt

Capt. Imam Anwar Hossain
Dhirecor

Annual Report 2001

NOTE

2f

a7

25

Tk.

=2

Moazzem Hossain
Chairman

2001 2000
26,987,920 26,653,336
24,698,316 22 250 A61

= 280 604 4,393,675
30,175,114 26,511,449
11,058,200 5758, 401
14,074 636 12,303,059

5 044,269 4,449 089

| S ) o

9,766,974 10,283,594

79,521 304,243

9,07 453 0,978 656

66,930,008 63,448,384 _

132 868 265,779
10,000,000 -
53,288,075 51.174,879
3,420,943 51,440,608

iA. Wahab & Co.}
Chartered Accountants




Fire Insurance Revenue Account

For The Year Ended 315t December, 2001

Claims under policies less Re-insurance :
Paid during the year

Total estimated liakility in respect of
aulstanding claims af the end of the

year whether due or intimated

Less : Qutstanding Claims af the end

of the previous year

Commission on Re-insurance Accepted

Expenses of Management

Commissian

Profit transferred to Profit & Loss Account

Balance of Account at the end of the
year as shown in Balance Sheet :
Resarve for Unexpired Risks, being 50%
of tha Fira premium income of tha yaar

Datad, Chaka, April 20, 2002

2001

12018837

38,502,858
50,521,695

21,660,120
1,295,315
40,887,573

27,796,354

11,056,209

25,207 270

Tk, 127,902,841

& .,_‘Wu.-.—-.
A. K. M. Rafiqul Islam
Marnaging Director

28,861,575

2000
20048062 |

208,861,575
48,809,837

41,407 530
8,402,107

1,033,245
39,810,410

19,348,107
9,758,401
20,990,145

199,342,415

7

Engr. A. Latif
Director
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Fire Insurance Revenue Account
For The Year Ended 31st December, 2001

Balance of Account at the

beginning of the year :
Reserve fnr Unexpired Risk

Premium, less Re-insurance

Commission on Re-insurance ceded

Capl. Imam Anwar Hossain
Director

Tk

20,990,145

50,414,539

56,498,157

==

Moazzem Hossain

Chairman

2000

16,894,197

41,980,290

40,467,928

99,342,415

(A. Wahab & Co.)
Chartared Accountanis

21
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Marine Insurance Revenue Account

For The Year Ended 31st December, 2001

Claims under policies less Re-insurance :
Paid during ihe year

Total estimated liability in

respect of Outstanding Claims

at the end of the year whether

dug or intimated

Less : Quistanding Claims at
the end of the previous year

Expenses of Management
Commission

Profit transferred to
Profit & Loss Account

Balance of Account at the end of the
year as shown in Balance Sheet :
Reserve for Unexpired Risks being
50% of the Marine Cargo Premium
income and 100% of the Marine Hull
Premium income of the year

Dated, Dhaka, April 20, 2002

12

CARGO HULL

7,393,162 | 20,717
28,091,813 364,769
35,484,975 385,485
17,689,199 230,769
17,795,776 154,717
19,361,374 1,920,703
10,594,645 372 867
13,441,146 633,490
29,564,485 3,105,785
90,757,426 6,187,562

o e -/ﬂ%“"‘""

A. K. M. Rafiqul Islam
Managing Director

2001

14134879

25,456,552

35,870,461

17,919,968

17,850,493
21,282,077

10,967,512

14,074,636

32,670,270

96,944,988

2000

16,526,920

17,919 968
34,446 888

23,081,528

11,385,360

20,661,757

10,753,823

12,303,059

29,865,464

e

Engr. A. Latif
Director
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Marine Insurance Revenue Account
For The Year Ended 315t December, 2001

CARGO HULL
Balance of Account at the
beginning of the year :
Aaserve for Unexpired Risk 27,223,832 2,641,632
Premium less Re-insurance 59,128,970 3,105,785
Commission on Re-insurance Ceded 4,404,624 440,145
Tk _0757A% 6187862

=-—2

2001

29,865,464

62,234,755

4,844,769

96,044,968

2000

22,405,087
57,089,297

5,475,079

84,969,463

P

{A. Wahab & Co.)

Capt. Imam Anwar Hossain Moazzem Hossain
Director Chairman Charterad Accountants
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Miscellaneous Insurance Revenue Account
For The Year Ended 318t December, 2001

MOTOR MISC. 2001 2000
Claims under policies
Less Re-insurance :
Paid during the year 10,795,506 5,132,872 15,928,375 | 14,050,261
Tatal estimated liabilty
in respect of outstanding
claims at the end of the |
yaar whethar due ar
inimated 19,443 865 8,828,751 28,273,520 18,228,763
3:].2:39.3?5 13,962 623 44,201,998 32278024
Less : Qutstanding Claims af
the end of the previous vear 12,343,276 | 5,885 487 | 18.225.?63J 12,837,805
17,896,099 8,077,136 25,973,235 - 19,441,129
Commission an
Re-insurance Accepted . - 27,255 27,255 70,612
Expenses of Management 13,787,905 9,654.964 23,442,568 22,747,326
Commission 6,348,648 4,935,332 11,283,960 13,067 782
Profit transferred to
Profit & Loss Account 4,350,562 693,707 5,044,269 4,449,080
Balance of Account at the
end of the year as shown
in Balance Sheet :
Resarve for Unexpired
Risks being 507% of the
Motor and Mise. Premium
ncome of the year 21,458 635 6,892,645 28,351,280 21,403,907
Tk 63,641,849 30,281,039 94,122,888 a1 .1?1]_.?45

o~ ,//

Cated, Dhaka, April 20, 2002 A. K. M. Rafiqul Islam Engr. A. Latif
Manzging Director Director
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Miscellaneous Insurance Revenue Account
For The Year Ended 31st December, 2007

MOTOR MISC.

Balance of Account at the
beginning of the year :
Feserve far Unexpired Risks 20,924,579 10,479,328
Premium less Re-insurance 42 917,270 13,785,291
Commission on
Re-insurance ceded
fincleding profit commission) - 6,016,420

Tk. 63,541,649 30,281,039

=

2001

31,403,907

56,702,561

6,016,420

2000

24,131,393

62,807,814

4,231,538

91,170,745

S, :b&M(z

Capt. Imam Anwar Hossain Moazzem Hossain {A. Wahab & Co.)
Director Chairman Chartered Accountants
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Statement of Cash Flow
For The Year Ended 315t December, 2001

A. Cash Flow from Operating Activities: 20 2000
Met prafit after Tax: 43,788,075 42,174,528
Adjustment te reconcile nat profil 1o
nat cash provided by Oparating Activities :

Depraciation 4,375,138 3,487 556
Lass A Profit) on Sale of Asseis - (113,920
Laoss/{Profit) on Sale of Investimenl (9.087 453} 19,664, 7386)
Adjustment of Excess Income Tax provision upto 31-12-2000 10,000,000 =
Resarva for Unexpired Risk 3,964 304 18,828,834
{Increase) Decrease in Siock of Printing (66,800 38,500
tIncrease) Decrease in Advance Paymant of Tax 2,594 685 455,118
tIncrease) Decrease in Sundry Debtors {103,382 14,633,087
{Increase) Decrease in Interest, Dividend & Rent cutstanding 5,818,403 {3,380,228)
(Increase) Decrease in Amount dus from Othar Parson or
Bodies carrying on Insurance Busingss 1852818 (17,745,084)
Increase  (Decrease) in Outstanding Premium [772,911) 2,367 981
tIrcrease)’ Decreasa in Income Tax Payable 16485 457 194,158
Increases {Decrease) in Sundry Crediters (excluding Unpaid Dividend) 10,212,303 3,708,723
Increasel (Decrease) in Estimated Liability in respect of
Cwistanding Claim whether due or infimated 30,223 754 (12,296,647
Increase’ (Decraase) in Amount dua to ather person or bodies
carrying an Insurance Business (8,028 625} 3,409.501
Increase’ (Decrease) in Premium Deposit (27 828 87%) (22 B84, 704}
Caontingency Reserve for Insurance Guarantees and Tail ended . 31,325,000
Net Cash Flow from Operating Acitivities 77,138,933 35,305,710
B. Cash Flow from Investing Activities : '
Purchase of Fixed Assels (21,262.934) (45.116,202)
Increase in Capital Work-in-Progress [Building Projact) (16,188,205) [E0.038,600)
Encashment of PS.P. £,000,000 -
Disposa of Fied Assets - 191,680
Disposal of Investment and cther Assets 20,637 540 37 906,718
[rvestment mada [31,017 B28) (19,766,882
MNet Cash Flow from Investing Activities (42,831,437) (B7,823,288)
C. Cash Flow from Financing Activities:
Loan Recemvead from Bank 13,796,237 104,060,210
Loan Repayment i Bank 15,400,000 (2,485,764)
Dividend Paid :LEE_,?EE_.EP:I] : {21,833,350)
Met Cash Flow from Financing Activities (17,172 673) 79,711,796
['ncrease)Decrease in Gash and Bank Balanca | A+B+0) 17,134,823 27,194,218
Casn and Bank Balance at Opening 274 BA0.536 247 496,318
Cash and Bank Balance at Closing _ 281825358 274,680,536
Mate: Profil as per Profit & Loss Account 53288075 51,174,829
Less: Income Lax provision for tha vear, 2001 9,500,000 _ &0C0.000
Mat Profit aftar Tax 43,788,075 42174829
il
A.WAHAB & C0.)

Charterad Accou ﬁtan[
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Notes on Accounts
For The Year Ended 315t December, 2007

GENERAL

a. Significant accounting policies and relevant information :

i

il

]

v

vi

vil

W)

vil

ix)

K

The Compary is a Public Limited Company under the Companies Act, 1534 and 15 engaged in general insurance business as per Insurance
Ach. 1938, It has adopted relevant International Accounting Stancards as wera adopted in Bangladesh under the title Bangladesh Accounting
Standards (BAS) with reference lo disclosures of accounting policies , valuation of investment such as long term and current investments.

Basis of Accounting : The accounts have bean prepared on a gaing concern besis under generally accepled accounting principles on his-
torical cost convention,

Basis of Presentation : The Balance Sheet has neen preparad (v accordance with the regulations as contained in Part-l of the First
Schedule, Revenue Accounl of each class of general insurance business has oeen prepared in accordance with the regulations as confained
in Part-l of the Third Schedule and as per Form “F~ as sat forth in Partll of Third Schedule of the Insurance Act, 1938 as amended from
time 1o time,

Premium Income ; The tatal amount of premium eamned on various classes of insurance business underwriltten during the year, the gross
amaunt of premium earnad against various palicies, tha amount of re-insurance pramium due to Sadharan Bima Corporation, the amount of
re-insurance commission earned and the amount of claimz less re-insuraroe settied during the year have all been duly accounted for in the
books of account of the Company and while preparing e Gina’ statements of accounts, the effect of re-insurance accepted and re-insurance
ceded as well s the efiect of tolal estimated liabiliies in respect of outstanding clams at the end of the year, whather due or inlimated have
alzo been duly reflectad in order to arrive at the net undanwiriting prafil for the year.

Interest on Statutory and Other Investments : Interest samed on statutory nvesiments of Tk, 45.00 laes lying with Bangladesh Bank in
the farm of PSP has been accountad for 2t the prascribed rate, Basides, interesl raceived from banks on STD accounts and FOR accounts
have bean duly cradited to the Profit and Loss Account,

Loss or Gain on Sale of Shares and Debentures : Loss or Gain on sale of shares and dividend income earned during the year have been
shown in the Profit and Loss Account and the 12x relief as well as the concessian of rate of tax as availed under the existing income tax law,
have besn given effzct in the accounts.

Management Expenses : Managemant axpanses as charged o Revenue Accounts amounting to Tk, 85,612,519 is approvimately 25.37%
of gross premium of Tk, 337,450,188, The axpenses have besn apportionen @ 47.76% to Fire, 24.88% lo Maring and 27.38% o
Miscellanecus business as per Management decision,

Provision for Unexpired Risks : Batore armving atthe surpus of each class of bus ness necessary provision for unexpired risks have been
created at the rate of 50% on all business except an Marne Hull business for which the provision was made @ 100% of the total premium
for the year 2001,

Reserve for Exceptional Loss : Raserve for Exceptional Losses as appropriated out of current year's profit before tax amounts to Tk.
16,935,185 baing 10% of the net premiun earned during the vaar,

Depreciation on Fixed Assets : Depreciation on Fixed Assets has been charged on cost for full year as per Siraight Line Methed al the
following rates:

Categary of Assets Rate of Depreciation
Furniture and Fixlures 10°% to 15%
Wotor Yehicles 2%

Office & Electrical Equipment 15%
Wiscellansous lems 20%
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%} Outstanding Premium : The oulstanding premium appearing in the accounts represents only the amount which was realised subsaquent-
by till Bdarch, 2002,

xii)  Contigency Reserve : The Company has credited Contigency Feserve for Insurance Guarantees and Tail ended inswrarce business
against which there exisis no re-insurance arangement although there ramains risk till the expiry of the Guarartee,

wii)  Others :
i} Frovision far Income Tax has been made in acoordance with the best estimata of the managemeant based on the pravailing
Income Tax [aw.
ity During the yaar intarest on invesimant in PSP and Debenture as well as Dividend on shares have been accounted for as income
on declaration basis,
iiiy Figuras nave baen rounded off to the nearest Taka and pravicus year's figures have been re-arranged for the perpose of comparison,
whera lelt necessary.

b. Operation :

During the year under audil, the Company eamed gross premium of Tk, 337 450,188 which includes public sector business of Tk,
168,088,333 After ceding for re-insurance, the net premium stood at Tk, 169,351,855, Undarwriling Profil of Tk. 30,175,114 as against T«
26,511,442 in the pravious year, worked aut to be 17.81% of the net premium.

Public Sector Business :

Puslic: Sector Business upta June 2001 has been accounted for on the basis of statement recaivad from SBC.

c. Tax Assessment Position :

Income Tax Assessments of the Company hawe been completad upte Assessmeant year 2001-2002 [Aes 31-12-2000).

BALANCE SHEET

1. Pratirakkha Sanchaya Patra : Tk. 4,500,000

The amount represants & years Pratirakkha Sanchaya Patra with a face value of Tk, 45.00 lacs held with Bangladesh Bank as Statutory deposit
under Insurance Act, 1938

Particulars Amaunt

Opening balanca 8,500,000

Less : Encashment an maturity during the year 5,000,000

Closing Balance Taka 4 500,000
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2, Shares and Debentures : Tk, 89,897,105
The movernant of the balance 15 shown below

Opening Balance
Adel : Purchased during the year

Less : Sales | Redemption curing tha year

Add : Share value s par market price on 31-12-2001
(Adjusted througn Revaluation Resarve Account)

Closing Balance

The Company wise break-up of the above balance is a3 urder :

(i) Shares :
{Shares 'n Pubiic Lnitad Company]

|FIC Bank Ltd

Rupali Bank Lid.

Mational Bank Ltd.

Southeast Bark Lid.

MCC Bank Ltd.

Eaztern Cables Lid,

BOC Banglacesh Lid.

Beach Halchery Lid.

German Bangla Food Lid,

Tripti Industrias Lid.

Meghna Concense Milk Lid,
Grean Della Insuranca Co. Lid,
Ind. & Infrastrecture Dev, Finance Co. Lid,
IDLC Bangladesh Lid.

United Leasing Co. Lid,

Mational Housing Lid,

Central Depoetary Bangladesh Lid
Chittagong Cement Lid.
Confidence Gement Lid,

smania Glass Sheel Fastory Lid.
Beximeo Prarmaceulicals Lid,
Crrion Infusion Ltd,

Square Pharmaceut.cal Lid,
Beximeo Infusion Litd.

ACI L.

Eastern Housing Lid,

Shinepukur Holdings Lid.
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Mo of Shares

o
5,655
2.359

100

100
2,500

18,400
7,800
2,000

120

12,000

10
100,000
1,500
998
150,000
Mil
7025
1,480

b

28,937

30,000
4070

200
5,000

10,900

400

2001

75,338 A56

31,017 838

106,356 454

11,560,087

94,806,407

14.,809,302)

Taka 89,897,105
At Cost Market value
as on 31-12-2001
115,381 1,995
404 332 542 B0
1,170,135 1,523,454
27,050 32825
21,603 27,425
320,625 350,000
2,011,068 1, 66EA 280
75,000 75,000
20,000 15,200
1,804,960 1,212,680
120,000 110,400
4,500 4,200
10,000,000 10,000,000
750,000 711,000
713,136 g2 500
15,000,000 15,000,000
600,000 B00,000
9,353,951 6.326012
35,931 540,930
1,850 2475
1,938,778 1,412,126
967,500 840,000
5,668,493 5,153 637
238,600 198 500
281 500 267,500
1,278,025 1,174,475
30,800 16.800

2000
82,693,830
10,765,881

102 460,731
27.928,058
74,532,672

205,984

75,338,656

Remarks

Mot Cuated.

Mot Quoted
Mot Quoted.
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Metra Spinning Mills Ltd. 250,000 2,500,000 2,500,000 Mat Guoted.

Culamia Gotton Spinning Mills Ltd. 2720 78,880 108,800
Monno Fabrics Ltd. 167,000 10,312,250 10,604,500
Padma Textile Mills Ltd. 21,700 a0018s 412,300
Tallu Spinning Mills Lid, 17,340 1,485,575 1,395,870
Ashraf Textile Mills Ltd. 2,500 25,500 21,000
Souare Textbe Ltd. 7,805 78,250 78,250 Mot Quctad
Haya Cosmatic Lid, 50 5000 8450
Total Taka (i) 68,551,866 63,642,560

The invesiment in Mational Housing Finance Investment Ltd, Industrial & Infrzstructurs Development Finance Company Lid, and Central Deposilary
Bangladesh Ltd. are on account of purchase of Spensor Shares each of the Company amounting to Tk. 15,000,000, Tk. 10,000,000 & Tk, §00.000.

{ii) Debentures:

Name of the Company

Bangladesh Expart Import Co. Ltd
Bangladesh Zipper Industries Lid.
Beximeo Infusion Lid.

Baximoo Synthatics Lid.

Magura Paper Wills Lid,

Besimoo Fisheries Lid.

Beximeo Taxstila Ltd,

Beximao Danims Lid.

Bang'adesh Luggage Industries Lid,

Capital Papar & Pulp Mills Ltd.

At Cost

Less | Redumption
1,660,000

32.400

56,015

3,334 100
2,500,000
1,161,124
2,177,500
10,000,000
4,500,000

833,332

Total Taka (ii) 26,254,541

Grand Total Taka { i+il) : 9,897,105
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3. Qutstanding Premium : Tk. 6,032,117

Tha balance represents outstano'ng premium on direct account which hava been realized subsequently (il 315t March, 2002, |1 s exclusive of Tk.
41,027,789 due Trom other Go-insurers shown seoarately in note 4 below. The businesswise break-up of the cutstanding premium shown above

is given below |

Particulars
Fire

Marina
hator

Misz.

4. Amount due from other persons or bodies carrying on Insurance business : Tk. 61,960,254

The amount iz made up as folows:

Particulars

Co-lnsurance Pramium receivable

(including refund premium)

Amount dug from S50

Co-Insurance Claim recenvable fram different Insurance Companies |
Fire

‘Marine

Motor

Misc.

5. Imterest, Dividend & Rent outstanding :Th. 15,223,234

This balance is made up as followis ;
Particulars

Interast on PSP

Divicand

Debenture Interest

il Dividend rece vable has subsequently baen received in full,
i} Debenture imerest receivable remaing fully cutstanding il the date of awdit,

Taka

Taka :

2001
2622830
2 062,826

130,128
1,216,333

41,027,780

4,051,660
14,919,014
569,952
1,391,839
61,960,254

2001
6,480,000
182,186
8,561,048
15.223,2%4

2000
367,710
1,003 602
583,604
5,259,206

2000

46,042 629

13,766,585

3,856,682
15,239,348
438,976
1,146,549
80,491,072

2000
11,308,000
283,250
8,444 387

21,042,637
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6. Sundry Debtors : Th. 20,557,882

This balance is made-up as follows ;

Particulars 2001 2000
Advanca againsl expanses 06,322 1,140,721
Advance against rent (i) 4179.782 2,266,556
Advance against salary 172,679 36,084
Advarice against investment (i 4,087 500 4,097,500
Advance against Motor Cycle 33,062 -
Houge Building Lean 2,518,300 2,981,500
Film City 5,000 5000
Security Deposil 264,000 264,000
Group Insurance Premium {due from amployaes) 131,444 406,167
Jamuna Resort Limtad (i) 3645364 631,164
Pragati Lite Insurance Co. Lbd, 4,304,425 524,908
Taka: 20,557,882 20,454,500

i

vl

Bevance aganst rant relates to advanca pad for offica rent of branch offices in different locations of the country.
This is made-up as under :

Opening Balance 2,266 556
Mew advance paid during the year 3,862,200

5,028,756
Austman during the yaar 1,748,974
Closing balance Taka : #J?ﬂﬁ

Advance agzinst investment includes Tk, 57,500 as an oid balance since 1991 towards bridge finance contribution under the leadership of
|.C.B. The amount has not been realized till the date of audit, The amaunt also includes a long outstarding balance of Tk, 4000 lacs being
advance for shares in ofner Companias.

The amount spent for Jamuna Resort Lid, was on account of praparatory action taken in connection with meeting the expenses refating to
financial bids for the work of the project.

{a) Balance with Jamuna Rescri Ltd has been confirmed by the managemant of the Company

(b} Balance with Pragati Life Insurance Ltd (PLIL} as confirmed by the Management of PLIL stands at Tk. 3,822,170 as of December 31,
2001_The differance has been reconcited subsequently.

7. Advance Payment of Tax : Tk. 2,580,812

The entire balance relates to Accounting year ended on 31-12-2001 (Assessment year 2002-2003)
Thig is made-up as undear:

AIT Deducted on Account of Amount
Daducted at Sourca from FDR Interast 1,850,516
Deaducted at Source from STD Interest 451,585
Deducted at Scuree from Dividend Income 288,731

Taka: 2590812

The anfire amount is eligible for adjustmant towards the settlement of Tax liakility on finalization of assessments, The provisian for income tax
dlurirg the year being Tk. 9,500,000, the balance amount of the tax payatée for the year neads ta be paid befora filing of the retumn.,

12
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B. Fixed Deposit Account : Tk. 210,902,632

Particulars 2001 2000
Opening balance : 206,517,632 184,647 632
Addition guring the year _ 18,500,000 ¥ 26,020,000
224017 /52 210,717,632
Encashment during the year (13,115,000 (5,200,000)
Closirg Balance Taka : 210,902,632 205,517,632

Interast on FOR 15 accounted for an cash basis as per usual practice

9. STD & Current Account : Tk, 76,651,327

The balance has been armved at as under

Particulars 2000 2000

STD Account 66,281,083 44,461,585

Current Accaunt (007 (9,738,268) (2434 822)

Current Account {) 833,051 GB83,668

Forgign Currancy Accound (i) 19,275,448 23,784,792
Taka : _ 76,651,327 66,495,423

il This inciudes the iclicwing bank accounts ;

Amount
a)  Mational Bank Lid.. Ditkusha Branch 245 843
b)  Mational Bank Lid.. Agrabad Branch 228,287
¢)  Uttara Bank Lid., Corporate Branch 13,388
d)  Stardard Chartered Grindlays Bank, Dhakz Main Branch 139,554
g} Uttara Bank Ltd., Kawran Bazar Branch 1,000
fi  Utara Ban« Lig,, Kawiran Bazar Branch 49,500
g)  Dhaka Banx Ltd., Kawran Bazar Branch B 448
h)  Premier Banx Ltd., Kawran Bazar Branch 66,040

Taka : 833,051

il The Balance at foreign currency account lying with Standard Chartared Grindiays Bark, Dhaka Main Branch stands at US$ 334 643,16
gquivalent i Tk, 19,275,446 @ Th.57.60 per Dollar.

10. Cash and Stamp in hand : Th. 4,271,400

The break-up of the above balarce iz as under

Particulars 2001 2000
Patly Gash Account al Head Clfice 723,173 123,604
Petty Cash Account with Branches 3,505,496 2:130M
Stamp in Hand 4273 240,736

Toka : 4271400 267881

Physical count of cash ard stamp as on 31st December, 2001 at Head Office and some particular branchies have bean done. The managemant

nas furnished cerificate corfiming the position
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11. Land : Tk. 295,800,731

The brake-up of the above balance is as under.

Particulars Amount

Opening balance 252,538,118

Add: Final Installment for purchase of 1.5 Bigha o lard

a1 Khilkhat, Dhaka @& Tk. 4,000,000 per bigha 3,000,000
295,538,118

Add: Pate, Legal and other expenses related fo land purchased 262,613

at Panthapath, Kawran Bazar, Dhaka

Cloging Balance Taka : 295,800,731

11(a). Land at Gulshan : Tk.45,151,713

The break-up of the above Balance is as under

Opening Balance 40,371,986
Add : Interest Charge during the year _Admeq
Closing Balance Taka : 45,151,713

The details of the land purchased is as under
Plot No. WWIH)7, Holding Mo. 7, Road No. 51/54, Gulshan RiA-2, Dhaka.

12, Fixed Assets at cost : Tk, 53,337,720

Details break-up of Fixed Assets is given balow:

4 AT . o S

Particular Furniture and | Office and l_ Motor Other ‘ Total ‘
Fixture Electrical Vehicles Assets

| R =—] Equipment | { | |- o)

As at 1st January, 2001 12,209,111 10,263,808 18,559 298 7N 343 41 823,559

Addition during the year 4,604,170 2,754 310 779,819 82 295 13,220,504

Disposal during he year (1,706,433) E - - (1,706,433)

Coast as at 315t December, 2007 20,105,848 13,018,118 19,339,115 _Bragls 53,337,720

Depreciation:

As at Ist, January, 2001 9425130 B8771,368 15,734,106 &74,801 34 605,405

Charged for the year 1,348,206 1,084,172 1,839,259 a2 501 4,375,138

Depreciation adjustment for 1,706,433 - - - (1,706,433

diposal of Fixed Assels ——

Depreciation as at 31st December 2001 _8.067.903 9,865,540 17,573,365 _ 767302 37274110

Writien down value

as al 315t December, 2001 11,058,945 3,152 579 _ 1,765,750 106,336 16,063,610

13. Joint Venture Building Project : Tk. 163,853,006

The break-up of the Cost of the Joint Venture Building Project with Rhona Poulenc Rorer (BD.) Lid. is given bebow,

Particulars 2001 2000

Crpening Balancs 147 664,801 a7 626,201

Add: Addition of cost less adjustment during the year 16,186,205 0,038,600

Closing Balance Taka: 163,853,006 147,664,801
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14, Issued, Subscribed & Paid-up Capital : Tk. 73,200,000
The baiance represents ;

Particulars

610,000 ordinary shares of Tk, 100 each fully paid-up in cash
122,000 ordinary shares of Tk, 100 each fully paid up as
Bonus Share {5:1) allothed during 1997

The categorywise sharehaldings as on 31-12-2001 is noted below:

Category of Sharehaloars

1. Sponsars & Director of Group-A (50%)
General Public (23.87%)

Financial Institutions (including ICB) (13.92%)
Limited Companies (12.21%)

ot DI

Classification of Sharcholders by holcings:

i} Group-A
Class Interval No. of
Shares
1-508) il
501-1000 il
1001-2000 42,749
5001-10000 81,518
10001-20000 215,400
20001-50000 23,333
Total of {i) 366,000
ii) Group-B
1-500 87,759
501-1000 25 236
1001-5000 67,019
S001-10000 47 616
10001-20000 50,795
20001-50000 87,575
Total of (i) 366,000
Grand Tatal (i+ii) 732,000
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2001 2000
1,000,000 61,000,000
12,200,000 12,200,000
Taka: 73,200,000 73,200,000
Mo, of sharas
366,000
174,720
101,887
89,393
Taka: 732,000
No. of Share- Total Holdings % of Total
holders % paid-up capital
il il Mi
il il Mi
14 11.88 5.64
13 2227 11.14
14 59.67 2883
01 6.38 3.19
42 ~100.00 50,00
1,055 23497 1199
a3 6.90 345
KL} 1831 818
07 13.00 £.50
04 13.89 6.04
3 2383 11.96
1,136 100.00 50.00
1,178 e 100.00
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15. Confingency Reserve for Insurance Guarantees & Tail ended Insurance Business : Tk. 105,869,651

Particulars
Resarve against unexpired Guarantess
Resarie against Tal ended Insurance Business
Taka :

16. Revaluation Reserve : Tk. 87,429,377
This balance is mage up as under:

Particulars
Cpening Balance
Loss : Depreciated value of shares (68,551 866 B5-63 642 564.35) at the year ended

17. General Reserve ; Tk, 38,000,000
The above balance is made up as follows ;
Particulars

Opering Balance
Add : Aporopriation for reserve during the year

Taka :

18. Premium Deposit : Tk. 41,075,748

2001 2000
&7 080,441 B7 080,441
18789210 _18,788210
105,869,651 105,869,651
Amount
92,338,670
4,804 302
Taka : 87,420,377
20m 2000
23 500,000 23,000,000
14,500,000 500,000
38,000,000 23,500,000

The amount represents the acjusled balanca of pramium as received againet Cover Notes over the years ior which policies have nat been issued

within 31st December, 2001

19. Estimated Liabilities in respect of outstanding claims whether due or intimated : Tk. 95,233,060

The break-up of the amount is nated below;
Particulars
Fira
Marine
Motor
Misc,
Taka :

20. Amount due to other persons or bodies carrying on Insurance Business : Tk. 41,896,602

The break-up of the amount is given below:
Particulars
Amount dug fo SBOC
Payable against Co-Insurance Premium
Cverseas Re-Insurer
Taka :

2001 2000
38,502 858 28,861,575
28,456 582 17,915,968
19,443 BED 12 343,276

8,829,751 5,585 487
95,233,060 65,010,306
2001 2000

7151145
26,997 514 49,351,372
7767543 573,855
41,896,602 49,925,227
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21, Loan from Bank for Building Project (Secured) : Tk. 74,619,228

The balance is made-up as under ;
Particulars

Opening Balange

Dreawry during the year

Iriterest charged upto Decamber 2001
Bank charges and Excise Duty ete.

Less : Adjusted during the year
Closing Balarce

21(a). Loan from Bank for Guishan Land (Secured) : Tk. 45,151,713

200
71,002,718

9011510
5,000
80,019,228

5,400,000
Taka : 74619228

2000
G B30 558
58,000,000
2,652,085
_68x
73,488 482

2 485 764
71,002,718

This is on account of Loan from Mational Credit and Commerce Bank Lid., Mol heed Branch, Dhaka under the Account SOD-01403833 for pro-

curament of land in Gulshan, Dhaka.

Particulars Amaount
Opening Balance 40,371,985
Add @ Interast charged upto December, 2001 4777227
Bank charge and Excise Dufy 2500
477978

Cloging Balanca 45,151,713
22, Sundry Cerditors : Tk, 28,685,954
Tha balance is mace-up as follows:
Parliculars 2001 2000
Payable against Expenses 8571567 8,945,163
Provident Fund 470,466 320,732
Income Tax deductan (1) 2,276 637 2,041,765
WRT payable (i} 2,548,582 2410916
Unpaid Dividerd 407 549 356,459
Recaived against Security 4 242 632 1,042 632
Tax deduction against Rent 48 G980 252 965
Security against Contractor Bills - 1,764,251
Security against Supplier Bills 1234131
Cithars 23,5685 23,547
Vat deduction against Bills 336,776
Tax caduction 2gainst Bills 360,627
Advance Rent received 9,298 150 -

Taka: 28,685,954 18,422,561
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il Income tax deduction : Income tax deduction ar source amounting to Tk, 2,276 637 includes Tk. 2,226,213 as Income Tax deduction from
divicend paid to Sharehalders, which has been deposited to Bangladash Bank suasequently.

i) VAT payable : VAT payable Tk, 2,648,592 represents the VAT for the month of December, 2001 which has been depasited into Bangladesh
Bank subsaquenily.

23, Provision for Income Tax: Tk, 12,201,485

The amaount includes Tk, 9,500,000 being Inceme Tax provis.on for accounting year ended on 315t December, 2001 [Assessment year 200:-
2003),

The make-up of the balance of provision is noted below:

Particulars 2001 2000
Opening balanca 18,686,982 18,492 B24
Less: Paid/tdjusted during the year (for Assessment vear 2001-2002) 5,185,447 8,805,842
I 13,501,485 E.BEE.H%

Less : Cash paid 00,000 =
12701485 3686 982

Less : Excess provision upto December 31, 2001 10,000,000 &
2,701,485 9,686,982
Add: Provision made for the year 2001 (Assessment year 2002-2003) 9,500,000 8,000,000
Closing Balance Taka : _‘IE_—IZIEH-'-ISE 18,686,982

Frovision for tax has been made with due consideration of exemption of tax on gains on shares of public limited companies and concessional
rate of tax on Dividend Income. The amount of Advanice Payment of Tax relating to Assessment year 2002-2003 is inclusive of tax deducted at
source on bank intarests and dividend as shown under Mote 7 which is eligible for adjustment against tax liability to be determined in due course,

24. Proposed Dividend : Tk. 21,960,000

The amount has been apprapriated aut of surplus available for distibution @ 30% on pald-up capital of Tk. 73,200,000 as on 31-12-2001 as per
recommendation of the Board. Income Tax will be deducted from the proposed Divicend when paid as per Income Tax Ordinance, 1984. The Board
of Directors has also recommendad a stock dividend of 30% payable to the existing shareholders, out of general reserve of the Company,
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25. Revenue Account : Tk, 30,175,114

i} The summarized position of net underwriting profit eamed during the year 2001 is as follows:

Particulars Fire Maring Motor & Misc, Total 2001 Total 2000

Premium Income:

Gross Premium 182,588,754 77063375 7, ar.018 337,450,188 30,370,747
B. Re-nsurance Premium

Ceded 132,175,255 14,528,621 21,004,457 168,098,333 139,493 346
G Net Premium (A-B) 50,414,539 62,234,755 56,702,561 169,351,855 161,877,401

Direct Expenses :

D Commission (Met of
He-Insurance Accepted

& Ceded (Met) (Mole-25 (i) } {27 406 483) 4,122,743 5,294 815 (15,988,530 [6,910,978)
E. Claim setiled &
pravidad {{Met){Note-25 (i) 21,660,120 17,950,493 2h 573,235 5,583,845 35,228 596
F. Management Expenses
40,887 573 21,282,077 23,442 BeY 85612519 83,219,493
G, Total Direct Expenses
{D+E+F} 35,141,205 45,355,313 54,710,919 135,207,437 116,537,113
H  Adjusted Furd balance for
Un-gxpired risk{Opening Balance
Less Closing Balance) 4,217125) (2,804 806) 3,052 627 (3,969,304) (18,828 B39)
Meat underwriting
profit {C-G+H) Taka: 11,056,209 14,074,636 5,044,269 30,175,114 26,511,449
(ii) Commission (Met) : Tk, (15,988,930)
Particulars Fire Marine Metor & Misc, Total 2001 Total 2000
Commission paid on
Diract Business 27,796,254 10,967 512 11,283, 980 50,047 846 43,159,712
Commissian paid on
Re-insuranca Accepted 1295115 - 27,255 1,322 570 1,103,857
29,001,669 10,887 512 11,311,235 51,370,418 44,263,569
Less: Commission earmed
on Ra-nsurance ceded 56,498,157 4 A44 760 6,016,420 67,350,316 50,174,545
Net Commission Taka: (27,406,488) 6,122,743 5,204,815 (15968930)  (5,910,976)
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(i1} Claim settled (Net) : Tk. 65,583,848

Particulars

Gross claim
Less: Salvage Received

Less: Re-insurance Claim
Recavary

Paid during the year

#dd: Ouistancing Claim
at the end of the year
whether dug or intimated
(Company's Share )

Less: Outstanding claim at
ihe end of the previous year

fat Claim Taka ;

26, Interest Received and Accrued : Tk, 24,698,316

The amount s made-up as ioflows ;
Particulars

mierezt receivad from Banks on FOR & STD accounts

mierest received and accrped on P52

Less ; Interest adjusted on OO Aceount

27. Dividend and Debenture Interest (Gross) : Tk. 2,289,604

The break-up of the above amount is as follows

Particulars
i} Dividend Income
ii) Debenture Interest (i)

i Diebenture Interast :

Mame of the Company

Beximen Infusion Lid.
Bangladesh Zipper Industries Lid,
Capital Pager & Pulp Mills Lt

40

Fire [Waring Motor & Misc, Total 2001 Total 2000
52,266,764 9,767,312 16,548,118 78,582,104 163,604 645
- - 180,250 180,250 492,381
52,266,764 9.767.312 16,367 868 78401 944 163,111,664
40,247 927 2,353,433 439,490 43,040,850 111,585.421
12,018,837 T 7413879 15,928,378 35,361,004 51,625,243
38,502,858 28,456,502 28 273,520 55,233,060 65,010,306
50,521 695 a5 870,461 44,207 998 130,594,154 116,535 549
28,861,575 17 619,068 18,228.763 £5,010,306 77,308,953
21,660,120 17,950,493 _25.973.235 65,583,848 ~39,228,59
PROFIT AND LOSS ACCOUNT
2001 2000
23,020,876 20,074 651
2,375.000 2,185,000
25395816 22 250,661
857 500 -
Taka 24,698,315 23,259,661
2001 2000
1,962,450 1,180,599
307124 3,213,078
Taka : 2,289,604 4,393,675
Irferast Received
during the yaar
11,560
3,084
312,500
Taka : 327,124
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28. Registration Renewal Fee : Tk, 448,530

The balance represents the amount deposited o Bangladesh Bank against renewsal of Fire, Marine and Miscallaraous Insurance Businass as

per Seclion-34 of Insurance Act, 1938,
20, Audit Fee : Tk. 210,000
Particulars

Statutory Audit {provision)
Special Audit (provision and cash paid during the year)

Taka :
30. Met profit for the year and its appropriation
Particulars
Linderwriting profit as per Revenue Accounts
Intarest Incoma & Dividend
Other Income (including against gain on szl of shares;
Less: Expenses of management (Mot related to any fund or account)
Met profit for the year
Less: Reserve lor Excaptional Losses (10% of nel premium)-lax free
Add: Surplus brought forward
Add : Excess provision of Income Tax upto the year ended 2000 writien back.
Less:
i) Tax provision for Assessment year (2002-2003) (A/C 31-12-2001}
i} Proposal Dividend {30%;)
jit} General Resarve
Surplus Carried forward Taka :

3. Contingent Liability :

2001
100,000
110,000

210,000

2001
30,175,114
26,987,920
9,766,974
£6.930,008
13 841,933
53,208,075
16,935,185
132 868
36,485,758
10,000,000
46,465,758

9,500,000
21,960,000
14,500,000

46,960,000
525,758

2000
26,511 448
26,653,336
10,283,509
£3,448,384
12,273,555
16, 187740
34,387,062
265,779
75,257,568

35,252 368

9,000,000
25,520,000

500,000
35,120,000
132,868

(a)  During the year an amount of Tk, 446 690 was earnad as aremium against 5 Guaranteas issued but there was no re-insUrance arrange-

menl against guarantees so issued.

b} {iy  Ason 31-12-2001 financial guarantees amounted o Tk, 123 millian (app) which will expire by different dates during 2002.

iy Money suits for Tk, 1881 505 was pending as on 31-12-2001 for Marine Insurance {Cargo) Claims which the Company dispuled

J&-mMJZ

{AWAHAE & CQ.)
CHARTERED ACCOUNTANTS,

and 50 not accounted far.
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Form-AA

Classified Summary of Assets
As at 31st December, 2001

Class of Assets Book Value
Pratirakkha Sanchaya Patra

[Tk, 4,500,000 is held with BD Bank) 4 500,000
Shares at market valus 63,642 564
Debentures (al cosl) 26,254 541
Cash on Fieed Deposit, 3TOD and Current AT with Banks ZHT 553,555
Cash & Stamps in hard 4,271,400
Outstanding Fremium and othar dues 67,892 31
Inerest accrued bul rot recened 15,223,294
Sundry Deitors, Advance & Deposils 23,148,604
Stock of Printing Materials in hand {8t cost) 238,900
Land 340,952 444
Fixed Assets (at cost) 63,337,720
Joint Venture Building Project 163,853,008

Taka: 1,050,968,833

The cost of Fixed Assets is inclusive of Tk, 20,106,848 on account of Furniture & Fixdures, Accumulated depracizlion on Fiked Assets amounting
I Th. 37,274,110 has been shown under Depreciation Fund Account and nod deducted from the cost of fixed assets shown above.

. v// = A:Mﬁ

A. K .M. Rafiqul Islam Engr. A. Latif Capt. Imam Anwar Hossain Moazzem Hossain {A.Wahab & Co.)
Managing Director Diractor Diractor Chairrnan Chartered Accountants
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o

Directors Certificate

As per Regulations contained in the First Schedule of the Insurance Act, 1938 as amended as per Section 40-C of the said Act, we certify that:

1. The value of invesimants in shares have been faken at market value and deventures at cost and the queded value thereof mentioned
wherever available,

2. The Values of all assets as shown in the Balance Sheet and as classified on Form “AA” annexed have been duly reviewed as at 313!
December, 2001 and in our belief, the said assels have been setiorth in the Balance Sheet at amounts not exceeding their realisable or
market values under the several headings as enumerated in the annexed farm.

L]

All expenses of management, wherever incurred and whether incurred directly or indirectiy in respect of Fire, Marine, Motor and
Miscellaneous Insurance Business have been duly debited to the related Revenue Accounts and Profit & Loss Account,

s s / /W ===

A. K M. Rafiqul lslam Engr. A. Latif Capt. Imam Anwar Hossain Moazzem Hossain
Managing Director Diractor Director Chairman
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BRANCH OFFICES
DHAKA DIVISION

M.

0z,

03.

05.

07.

08,

10.

1.

12.

Dilkusha Branch
T8, Dilkusha C/A, Dhaka.

Imamgonj Branch
85-A, Chawk Mughultuly
Imamgan], Dhaka,

Marayangon| Branch
150, B.B. Sarak, Narayangonj.

Sadarghat Branch
Je-ka, Liaxat Avenue
Dhalaikhal, Dhaka.

Marsingdi Branch
Kazi Super Market, No. 3 CB.
Marsingdi.

Tejgaon Branch
100, Kaz Mazrul Islam dverue
Kawran Bazar, Dhaka.

Banga Bandhu Avenue Branch
13, B, B, Avenue
Dhara.

Elephant Road Branch
Rajdhan Complex
23712, Mew Elephant Road, Dhaka,

Motijheel Branch

Sana Kalyan Bhaban, Room No . 1306
(13th floor), 195, Matifhesl C/A,
Dhaka-1000,

Biman Bhaban Branch
100, Motifheel Gia, Dhaka.

¥.I.P. Road Branch

631 (Mew) Purana Paltan Lane, Dhaka.

Malibagh Branch
Marhation Tower
83, Siddeshwan Circular Foad
Malibagh, Dhaka.

Mr. Mahboob Uddin Ahmed
Exacutive Vice Presidant

S. M. B. Shamaem
Vice President

Mr. Farid Ahmed
Assit. Vice President
Quazi Safiullah

Senior Vice Presudent

Mr. Md. Jasim Uddin Bhuiyan
Branch Manger

Mr. Md. Abdul Alim Khan
Manager

Khondaker Zafor Sadeque
Assit. Vice Prasident

Wr. Sharif Mustaba
Vice President

Mr. Ali Fathker (Kallol)
Manager

Mr, Aminul Islam
Sanior Yice President

Mr. Abdul Momen

Vice President

Mr. Md. Golam Faroogque
Manager

9567861
017-696340
Fax 2551685

7319618

9712645
017-561368

7113066
017-606345

63009

8130173
017-696343

95663089
019-342422

9661349
018-238198
Fax 8616023

9560051
Ext.-236
(11-B3%626
Fax 9556415

9667890
17-68E342

B3217096
017-656334
Fax 8316354

011-805815
Fax 8311078
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13.

14,

15

16.

17.

Hatkhaola Branch
Shuvechha Plaza, 32/1, Shahid Nazml
Sarak, Hatkhala, Dhaka.

Gulshan Branch
House No55, Road Mo, 17, Kamal
Ataturk Avenus, Banani, Dhaka,

Tongi Branch
Jalil Market (2rd flocr), Tongi, Gazipur

Faridpur Branch
169, Mujib Sarak, Faridpur.

Tangail Unit Office
Holding Mo. 2702, Dewla Bus Terminal,
Tangail Pourashava, Tangail,

CHITTAGONG DIVISION

18

18.

21.

23.

Annual Report 2001

Khatungenj Branch
410-411, Khatungonj CiA

Chittaganag.

Agrabad Branch
75-A, Agrabad G/A, Chittagong.

Jubliee Road Branch
200-B, Jubilee Road (3rd floor), Chittagong,

Cox's Bazar Branch
Ahamadia Mans:an, Purba Bazarghata
Main Road, Cox's Bazar,

Feni Branch
Sultan Mansion Road, Feni.

Comilla Branch

Comilla Co-operative Super Market
i2nd floor), Kandirpar Main Hoad,
Comilla.

Chandpur Branch
Shahid Mokitijuddha Sarak
iMarth of Hawkers Maket), Chandpur

Chowmuhani Branch
Poura Super Markal
Chowmuhani Bazar, Chowmuhani.

Mr. Taslim Bahar Chowdhury
Vice President

Mr. Bahauddin Ahmed
Branch Manager

Mr. Ekramul Hogue
Branch Manager

Khandoker Zakir Hossain
Branch Manager

Mr. Md. Nazimul Islam
Unit In-charge

Mr. Mohammad Ali Khan
Executive Vice President

Mr. M. A. Hasan
Vice president

Mr. Md. Nazrul Islam
Vice President

Mr. Abdul Hannan Chowdhury
Branch Manager

Mr. Jafor Ullah Majumder
Manager

Mr. M. Muzammel Hogque
Branch Manager

Mr. Pradip Kumar Pal
Branch Manager

Mr. Md. Belayet Hossain
Barnch Manager

2558410
a560214
018-212318
2886151
017-696341
9802785
011-838604

62691

BI6121
017-721483
Fax 624316

713228
017-745274
Fax 713227

G16847
017-748273
Fax 617844
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RAJSHAHI DIVISION

26.

28.

0.

3.

Rajshahi Branch
Shaheb Bazar, Ghoramara, Rajshahi

Bogra Branch
Thana Road, Bogra.

Rangpur Branch
Bailus Syed Super Market
Ceniral Road, Rangpur,

Sirajgonj Branch
3. 5. Road, Sirajgoni,

Pabina Branch
Acurangajeb Road, Pabna.

Dinajpur Branch
Al-Amin Market (151 floor), Shop No-B0F
Ganesh Tola, Dinajpur,

Matore Unit Office
Kanai Khali, Dhaka Road
Matore.

KHULNA DIVISION

33

Khulna Branch
25, Sir lgba’ Road, Khulna.

Jessore Branch
Jess Tower (2nd Floor), M.K. Road,

Jessong.

Kushtia Branch

92, N.5. Road, Thanapara, Kushtia- 7000,

BARISAL DIVISION

36.

Barisal Branch
18, Hamayat Uddin Road, Barisal.

SYLHET DIVISION

7.

Sylhet Branch
Laldighirpar, Syihet,

Mr. Atiqur Rahman
Branch Manager

Mr. Nazrul Islam
Branch Manager

Mr. Md. Habibur Rahman
Branch Manager

Mr. Md. Sahrab Ali
Branch Manager

Mr. A. H. M. Raihan
Branch Manager

Mr. Farid Hossain Sarker

Branch Manager

Mr. Taposh Kumar Talukder
Unit In-charge

Mr. 5. M. Murshed
Senior Vice President

Mr. G. M. Saidur Rahman

Managar

Mr. Md. Mahabubul Alam
Barmch Manager

Mr. Md. Amjad Hossain Talukder
Manager

Mr. Ahmed Tazdigul Mowla
Manager

775926

65189

62933

T2460

GE541

64017

017-433072

720056
723724

V2306

53728

53186

(17-185352

715008
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PRAGATI INSURANCE LIMITED

Pragati-RPR Centre, 20-21, Kawran Bazar, Dhaka-1215, Bangladesh

PROXY FORM

being Shareholder (s} of PRAGATI INSURANCE LIMITED hereby appoint

as myfour proxy to attend and vote for mefus and on my/our behalf at the SIXTEENTH ANNUAL GENERAL MEETING of the

Company to be held on the 20th June 2002 and/or at any adjournment thereof.

As witness my/our hand this ..o day ol R el 0 Pk
Signature ol Proxy Signature of Shareholder
Register Falio No. c.ooveiennnns Repister Folio Mo. .o,
Note:

A member entitled 1o attend and vote at the meeting may appoint another member histher proxy to attend and vote on histher
behalf,

Forms of proxy, duly stamped and signed must be deposited at the Company's Registered Office not later than 72 hours before
the time appointed for the Meeting. In default, forms of proxy will not be treated as valid,

PRAGATI INSURANCE LIMITED
Pragati-RPR Centre, 20-21, Kawran Bazar, Dhaka-1215, Bangladesh

ATTENDANCE SLIP

| hereby record my attendance at the SIXTEENTH ANNUAL GENERAL MEETING of Pragati Insurance Limited on the
20th June 2002 at “Pragati-RPR Centre, 20-21, Kawran Bazar, Dhaka-1215"

Mame of Member/Proxy
Eegister Folio No.
Signature of Sharehalder/Praxy

Mote: Please complete this Altendance slip and hand it over at the entrance of the hall.
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