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Incorporation January 27, 1986

Commencement January 30, 1986

Listing with DSE April 04, 1996

Listing with CSE April 06, 1996
Registered Office:

Pragati Insurance Bhaban

20-21, Kawran Bazar

Dhaka-1215, Bangladesh

Phone : PABX : 88-02-9133680-2
Fax : 88-02-8122980
www.pragatiinsurance.com
E-mail; info@pragatiinsurance.com

Auditor
Hoda Vasi Chowdhury & Co.
Charfered Accountants
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Vieion Statement

We want to take Pragati to new heights of development
We waont o build sound, dependable/reliable image for Pragati in the society
We want Pragati fo confribute to national growth both in depth & dimension

Wae want Progati to expand s wings beyond nationl boundaries

/%&ffbﬁ Statement

We are conscious of our social obligation
We aim to provide prompt and personalized services fo our clients
We strive hard to produce new ideas for the benefit of society and consumers

We work to deliver optimum walue to our shareholders, clienfs, employees and
add value fo the nafion

We confinuously adjust ourselves fo the insurcnce scenario in & around the world

Hapoy Pragati Family is aur qim
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Insurance Services

Incdustrial all Risks Policies

Froperty and Marine Insurance

Personal Accident including Group Personal Accident
Mator Insurancs

Flood & Cyclone Insurance

| Tsunami and Earthouake Insurance

CAR Insurcnce

Business Inferruption and Machinery Break-down Insurance

— 1 Health Insurcnce including Cwversaas Mediclaim Insurance

Financial Services

Underwriting & Bridge Financing

Trusteeship

Re- Insurers

Sadharan Bima Corporation of Bangladesh

Zeneral Insurance Corporation of India
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Pragati Insurance Limited

Pragati Insurance Bhabon.20-21, Kowron Bazar
Dhako-1215, Bongladesh
Phone: PABX : 9133680-2, Fax : 880-2-8122980

Notice of the 24th Annual General Meeting

Notice is hereby given that the24™h Annual General Meeting of Pragati Insurance Limited will be held
on Tuesday, the15th June, 2010 at 12:00 noon at the Jamuna Resort Lid, Bhuapur, Tangail fo
fransact the following business :

1. To receive, consider and adopt the Directors' Report for the year ended 31st December, 2009.

2. To receive, consider and adopt the Audited Accounts of the company and the Auditors’
Report thereon for the year ended 315t December 2009,

3. To declare Dividend for the year 2009 as recommended by the Board of Diractors.

4. To elect Directors in place of retiring Directors from Group "A" Shareholders and from
Group-B Shareholdears,

5. To appoint Auditors for the vear 2010 and fix their remuneration,
By order of the Board of Directors

4

(HR Chowdhury)
Company Secretary

Datfe : Dhaka, 97 May, 2010

Mote :

(@) The record date : 10t May, 2010.

(o)  Members of the company whose name appear in the Register of Members upto the record
date will be entitled fo dividend for the year 2009 to be approved by the Shareholders in
the Annual General Meeting,

() A member wishing to appoint a Proxy, must depasit the Praxy Form duly stamped to the
Company's Registered Office of least 48 hours before the meeting.

{d) OCnly the Shareholders or their appointed proxies can attend the mesting. A proxy must be

- amember of the company.

{e) Entry to the Annual General Meeting is reserved only for the Sharehalders or his/her proxy.

No guest and children shall be allowed entrance in the meeting.
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PRAGATT INSURANCE LIMITED

._Executives

Office

Managing Director
AKM. Rafiqul lslam, Foa

Additional Managing Director

ABM. Mir Hossain (Undenwritting,
lRe-nsurcnce & Cloims)

shaikh Shahjahan Uddin
(Brarch Confrol)

Company Secretary
Hafizur Rahman Chowdhury

Deputy Managing Director
Jalaul Azim

Chief Financial Officer
Mihir Kanti Barug

Deputy Managing Director
Kaiser Rahrman (Healt nsurance)

5r. Executive Vice President
Zabed Ali Mridha, FCA (ntemal audit)
Major S.M. Aminul Hosan et

(Humon Resowcea)

Executive Vice President
hd. Shdriqul [slam caccounts

Sr. Vice President
Kcibir ﬁhmed {Rednsurance)

Vice President
Mdl. Ibrahirm (ntemel Audir
Bikash Chandra Pal incereting

Marketing

Business Consultant
Syed Zohrul Hug

Deputy Managing Direcltor -
Nizam Mohammed Uddin

Asstt. Managing Director
Mohoammed Al Khan

Sr. Executive Vice President
Maohbook Uddin Ahmed
Abdul Momen

Khandoker Zafar Saceque
Sharif Mustaba

M, A. Hasan

Wd. Nazrul Isiam

S.M.B. Shameem

A.5.M. Reazur Rahman

Executive Vice President
Faziul Karim Alamgir
Shaied-e-Manjur Murshed
Jamal Uddin Haider

§r. Vice President

Ali Fathker Kollol

Md. Golom Faroogue
Farid Ahmed

Abdus Salam

Vice President
Md. Azizul Hugue
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Tako in Million

Particulars

Financial Parfarmance

SI08S Eremiurm

MNet Premium

Met claim

Uncerwriting orofit

Income from finencial sendcefSapital gain
Met profit before tax

MNet profit ofter fox

Dividend in perceant

Share Copital and Reserve
Pald up Capital

Totol Resaerves & Surplus
Shore Holders Equity

Assels

Investrment in Shares and Securities
Cash, FDR and Bank balancas
Land and Building

Total Assets

Ratios

Earmings per share (EFS)
P/E (Times)

Salvency Surplus

Met Asset Value Per Share
Met Cash Flow Per Share

Credit Rating:
Long Term

Short Terrm

103588
42911
92,37

&2 8o

103,57
131.38

£8.55
20+10(Stock)

s
1658.88
205660

391.23
473.04
1.496.21
2,500.%4

28.73
2493
2092.14
530.44
10.88

2008

S79.08
412 81
48,65

99.24
125.58
198,83
118.07
20+15{5tock)

33713
168642
202356

34165
LN A
1.319.03
266247

A6.84
20.28
204448
&00.21
4708

BOZ.76
34197
58.42
77.50
121.44
17684
142 66
A5(Stock)

249.73
161558
1.8565.01

242,58
51034
131852
2,445.50

56.78
845
185969
74704
20

STl

2006

695.43
303,68
63.06

64,18

76.97

121.97

94.47

15+ 15(Stock)

21706
784.20
1.001.34

22022
475.59
53191
1.546.01

43.50
6.94
1.025.32
451,12
82.68
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2005

63209
27458
56.34

5403

&4.73

©8.35

78.35
15+15(5tock)

188.83
64998
B3B.76

163.35
34467
H95.84
1,404.54

41.49
S.45
863.64
444,21
15.01
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Growth of Capital @oruiion

1986-1995 Sponsars capital 30.00
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Dear Shareholders

Assalamu Alcikurm,

I am very happy fo be present with you again fo place before you the Annual Report along with the audited
fincncial statemnents for the year ended 31sf December, 200¢ and performance report of the company for the
vaar we have just left behind,

A new Govermnment took over the management of the economy piecing fogether the broken threads of o

democratic pracess of governance which weant missing during the Care Taker Government. This added to the
| additional challenge of coping with the global economic envirenment and conflicting forecasts, While GDE
growth rafe was held steady and inflation generally harnessed, success was not up o the expectation in
keeping check on fhe upward frend of food prices. Agriculture sector however was managed well through
ensuring availability of key inputs and approgriate subsidies. Above all, a fair price was ensurad for the farmer's
produce - not putting off bolance the Interest of the consumers.

In the industrial sector growth was not encouraging. Investrnants are still shy due to the shock given dunng the

L Care Taker Government and confinued uncertainty around energy supply including gas. Export however,
came out of the negative growth phase of the hwo quarters of 2009 and recorded a 2.62% growth in October-
Movemnber, 2009, With the recovery of the major secfor of the economy from recession, it would not be
unreasonable fo expect a double digit growth of export. During the 1st quarter of 2009 FY (July-Septembar)
import recorded a fall of 19.9% over the pravious cuarter.
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Insurcince in the country follow the footsteps of industrial progress and if there is lass imports, lower industrial
growth, we can not move faster than the engine that leads fo our growth.

The over all business growth of 5.76% is not enough fo sustain the growing needs of management costs
including development expenses. We could not bring about dimensional changes In our traditional insurance
businass. We hove taken strategy to develop health insurance as well as Insurance of small business a year
aearlier. We have not been able to as yet enter into the core of this businass but we would like to assure you that
our endeavor will bring us success in future,

We have enfered into Jubilee year of our operation in 2010 ond the Board falt it necessary to bring in
modernization in the management of the company. Accordingly, the Rule Book which was as old as 24 years
has been revised and it is under process of infroduction affer veffing by o management consultant. We hope
that it will bring vigor and energy in the mind of the people working in this organization. We wanf leave behind
a model of modem management in the industry to witness,

The new Insurance Law has just been passed in the Parlioment and confrolling cuthority namely Insurance
Development Regulatory Authority s yet to be constituted. We. in Pragati Insurance Limited have proposed fo
increqse pdid-up capifal of Tk, 387 milion to Tk, 426 million by proposing to issue 10% Stock Dividend for your
approval. Thus, we will be making curselves complaint of the New Insurance Act 2010 which provides for
minimum capital for nordife insurance company of Tk, 400 million. The Rules and Regulations for operdiion of
the Insurance Act 2010 is under preparation by the Govt, and hopefully when it comes. will be equally
compliant o make your company a rule based operating company.

A summoarized position of company's operation in the year 2009 will help appreciate the performance of the
company during the year under review:

Taka in million

! = 2009 2008 (+ increase %)

| Gross premium - : 1034 F Q79 %
Retained premium (R 429 412 +4%
Claims - retained portion 92 45 | _+88%

| Underwriting profit 63 . 99 -34% |

Board has recommended to you stock dividend af the rate of 10% and cash dividend ot the rate of 20%. The
paid up capital of the company would raise to Tk, 426,472,190, | hope this would meet with your approval.

Finally, want to assure you that the Board is guite conscious of the responsibility you have reposed on it and will
extend confinued endeaveor fo take the company fo a newer heights with asset backed growth,

Thanking you for attending the AGM and listening to my speech. Please enjoy every moment of your stay at the
Resort, Allah Hafez.

ot~

Abdul Awal Mintoo
Chairmrman
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Directors’ Report 2009

Deaar Shareholders,

Aszsalamu Alaikum,

With pleasure we welcome you all fo the 2410 annual
ganaral mesting of Progati Insurance Limited at the
scenic Jamuna Resort, The yeor 2009 was full of
expactation in view of the fact that o new elected
government took reign of Bangladesh economy with
promises and hopes, Business, however, was realing
through the backdrop of the recession around the
warld  especially  in American and  Eurcpean
countries following sub-prime mortgage debacle,
Although Bangladesh withstood the calamity with
forfilude, bBul business did not pickup immadiately
following the foke-over by the new government
Business climate was under cloud end it took quife
sometime to clear out of the woods.,

Industrial growth wos at the lowest end due to
shortoge of electricity as well as gas supply. In the
bockdrop of such a situdticn wea have the pleasure o
present the Annual Account along with the Auditors
Repart for the yvaor 2009

Operational Results

Consolidated operafional resut during 2009 along
with 2008 is surmmarized below:

PRAGATI INSURANCE LIMITED
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Gross Premium Income

In the year 2009 there was modest growth compared to
2008, We eamed gross premium of Tk1035.88 millions this
year against Tk, 979.08 milion in 2008 enumerating o
growth of 5.76%, This was achieved through fhe afforts of
our officers and starff,

Fite Insurance

The Company earmed gross fire Insurance premium
of Tk.B02.78 million as against Tk. 48114 million in the
year 2008 which was 4.49% growth over tha last year,
After adjustment of re-insurance and claims the
company made underwriting profit of Tk, 218 million
against Tk, 1615 million in 2008.

Marine Insurance

In this department gross pramium recorded was Tk,
31746 millicn against Tk, 292,75 milion in the vear 2008
which was 8.44% higher than last year, After mesating
re-insurance and claims, we earned underwriting
profit of Tk, 38.73 milicn against Tk, 50.78 millicn in the
yeear 2008, There were number of ships sinking both
locally as well as in the intermational walers materials
with cement and cement clinker, resulfing loss in our
refained account.

Miscellaneous Insurance

We earned gross premium of Tk, 21546 million (both in
Motor and Miscelloneous department) against Ti
20518 million in the year 2008 which was 510% tigher
than last year. Affer meeting re-insurance and claims,
the company earmed underwriting profit of Tk, 1654
milicn against Tk, 3231 milion in 2008, Thare were
more motor claims than other premium. Loss in the
refained account was more than the pravicus year
on motor aocount
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Investment Operation

Irvestment operation in the stock market mainly did
not witness buoyancy except in the last guarter of the
yvear, While some stock declared stock gividend
@B200%., we could not faken into the account of 2002
due fo holding of the AGM in 2010 and as such we
got the benefit in 2010 instead of 2009. This hoas
resulted irto less earned income In 2009 than in 2008,
Besides, investrment in the Banking Sector share did
not show spurt, may be due fo every one declaring
stock dividend, resulting in huge supply of banking
shares. We hope to show better parformancs in 2010

Contribution to National Exchequer

Since company's commencement in the vear 1934
Pragafi Insurance Lid. have been mainfaining o poneer
le to confribufe inte Government Exchequer. During
the year under report the company has deposlifed
Tk13673 millicn fo the Govemnment Excheguer as
corponafe income fax, withhalding tox, stamp and VAT,

Income Distribution:

Affer providing all the expendifure the company's net
profit before tax stood of Tk 131.38 million against Tk
198.83 millicr in 2008, The net profit before tax incluging
balance of profit & loss oppropriation accourt brought
forward from previous year proposed for appropriation
5 follcws:
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Prowision for deferred Tax 2.50 milion “Afariemai 51H 3.¢0 fafFmEm
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The board of directors of Pragati Insurance Lid, abways
pavs deep oterfion and respecl shoeholders values fo
maximize their return on investment The Boord of
Directors have recommenced 30% dividend (20% cash
and 10% stock) to the sharehalders of the company for
the yaar 2009, 10% sfock dividend will roise the paid up
capital to Tk 42647210000, Law raquires Tk, 400 millicon
as the minimum capital of a non - Ife company and
Pragati has crossed thaot minirmunm Bmi,

Credit Rating

Credit raling agency of Banglodesh Utd (CRARY rafed
Fragati Insurance Lid AAY in the long term and
conformed 5T1 rating in the short term for the year 2009,
The rating agency certified that your company hos the
following rating strengths:

- Large market share
strong financial performance and profitabiity

- Adequate cloim meeting capacity

= Strong franchise value

- RQuality underwiiting expertise

- SMong reserve bose

- Introducing corporate govemancs issues ond
guidelines for compliance with the regulctions of CCI
& SEC

Board of Directors

In accordance with the article 105 of the comparny's
Articles of Association, under the nofed directors from
Group-A shareholders will refire from the office by
retation. Thay are:

I. Mr. Moazzarm Hossain

2. Captain Imam Anwar Hossain

3 Mrs. Nigar Jahan Chowdhray

The above mentioned 3 (threa) retiing directors have
not expressed thair willingness for re-election. In place
of their vacant posts the following 3 (three) Groups-A
sharehalders exprassed their willingness to slect
directors. The Board of Directors unanimously elects
them os directars. They are;
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1. Frof Jahangir Chowdhury
2.0, Mushficur Ranman
3 W Tafsir Mohd, Aseal

Besides, the 2 {hwo) direclors from Group B
shareholders will retire from the office in 24th Annual
General Mesting, they cre;r M A 50 M. Moinuddin
Moneem and Mr, Ahamedul Hogue. With in the
stipulated fime Mr A 5. M, Moniuddin Monem ang
Mr. Ahamedul Hogue from Group B shareholders
submitted their nomination popers 1o elect directors
Except these twio persons none hos submitted any
nomination paper, 5o they will be freated as diractors,

Audit Committee

In compliance with the directive of the SEC Audil
Commites haeld 7 meestings during the yaar 2009 The
Audit Committes examined and scrutinized the audited
balance sheet alcng with financlal staterments and
reports for the year 2009. The Committes made its
recommendation o the Boord for acceptonce of ihe
audit report, annual account submitted by the auditor
M/s. Hodo Vasi Chowdhury & Co.

Auditors

In complicnoe with the article 149 of the Arficle of
Association of the company, the auditars M/s.Hudg Vosi
Chowdnury & Company, Chortared Accountants is to
retire as audifors of the company, /s, Hudga Vosi
Chowdbury & Company has indicated their willingness in
wiiting for appointment as auditors, Accordingly, Boord
wlso recormmends to appoint Mfs. Huda Viasi Chowdbury
& Comparry, a3 the Auditor of the company for the veor
2000, It is recommended that M/fs. Huda Vosi Chowdhury
& Company, be appointed os the Auditors of the
Comoany for the year 2000 and fix thelr remuneration.
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Directors' report to the Shareholders

(Undler Section 184 of the Companies Act, 1994)

We report that :
(i The financial statements prepared by the management of the company present fairly its stafe
cf affairs. the result of its opperctions, cash fliows and changes in equity.
iy Proper books of account of the company have been maintained.
{iii) Appropriate accounting policies have been consistently applied in preparation of the financial
statements and that the accounting estimotes are based on reasonable and prudent judgment.
vy Infernational Accounting standards, as applicable in Bangladesh, have been followed in
preparation of fhe financial staterments and any departure there from has been adequaotaly
disclosed.
o0 The system of internal cortrol is sound in design and has been effectively implemented and
manitored,
(wi} There are no significant doulsts ucon the company's ability to continue as a golng concem,
{vii()  There are no significont deviations from last year in operating result of the company.
(i) During the year ended Decemioer 21, 200¢ the Board of Directors held 9 (nine) meetings and the
Directors serving on the Board aftended in aggregate §1% of the fatal number of meetings.
%) At Dacember 31, 2009, the pattern of shareholding are given below

0y Shareholdings of Parent/Subsidiary/Associate companias and other related parites Nil.

) Shareholdings of Direcrors, CEO, Company Secertary, CFO and Head of Intemal Audit and their
spousas and minor Chilldren.




R

Ownership Status

3l Marme of Shareholding Directors

PRAGATI INSURANCE mea

No. of Shares| | Spouse Total || %of
No pois " _ — | holding
| | Abdul Awal Mintoo | a2 68,917 100,699 260 |
2 AlHaj Khallur Rahman 196071 | 196,071 506
4 Mr. Abdul Monerm 1wz - 102091 | EE
5 Mohc.A. Awwal 86362 | | 32594 | negse | | 307 |
6 Moazzam Hossain 60,801 2370 | | 10317 266 |
7 Nigar Jahan Chowdhury 82,902 82,902 214 |
8 khan Mohd Ameesr 95,339 = 95,339 2-‘-16 |
9 hd. Syedur Rahman Mintoo 68,488 7250 75,738 195
10 Capt. imam Arwar Hossaln 8065 B 98,0565 253
m syed M.Alaf Hussain 130,542 10356 | | 140898 363
12 Md. Sarwar kamal 65807 33,353 99,160 256
3 Moh. A. Malek 66,081 30,832 96,913 250
Yy Razia Suttana Shimul 79964 | | 79.964 206
15 Tabith Mohd. Awal 25,547 25,547 0.64
6 .Ahmedm Aogue ag2 892 0.02
7 ASM Mohiugdin Monem 7864 S| 786 020
18 Zakaria Toher 13,682 13,882 IIE
19 ALK, Snamsuddin Ahmed, Independant Dirsclor - il
20 A KM Rafigul lslam, Managing Director g 30,036 30,034 0.7
21 Comparny Secretary 943 | ’-MS. 0.02
2 o | =
23 | Head of Infernal Audt ‘ : -

1% or above shareholdings of the company: M.
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Corporate Governance :

f

Corporate governance s the systern by which companies are directed and controlled by the
managerment for the best interast of all shareholders which ensurers transparency aond accountability
of the management. Keeping this in mind Pragati Insurance Ltd, gives top priority 1o establishing
corporate governance standard at all levels and all units.

Pragati Insurance Ltd. considers that it has implemented the requirements contained in Security and
Exchange Commission nofification no. SEC/CMRRCD/2006-158/Admin/02-08 dated 20th February,
2006. A corporate governance complioce report as per SEC cheack list is geven below :

 Condition T - | E Compliance Status ,' Explanation for |

No. o ~ Complied Net Nencomplicnce with the ‘
| Complied condifion

I, Board of Directors | = |
11 Board's size | Yas - |
120 Murmbser ofﬁuepeﬁda a @ﬁ:&r | Y3 II
120 | Appointment of Ime;‘udem Cirector I | Yes = |
i 13 |Chaiman of he Board & CEO o | tes i _j
14{a) | F5 present fainky its stafe of affais, results of its Yas

5 operation cash flcws c".d_:ho nges in ecquity | |

il 14(b) Proper books of ‘accounts maintained | VYes II

in FS prepargtion and accouniing estimates are

| 14(c) Appropnate accounting policies {:L}nsis'ren.r-',.r applied | Yes
based on reosonable and prudent judgment |

| 141{c) 145, a5 applicabile in Bangladash, fallowed in FS | as

I | preparndation & departure adequately disclosed |
| 14 (&) | Tha systarn of inferna! controd sound in designed and [ Yes
I‘ effectively implemented & monitored |
— — - — | _ e
(14100 Mo Signifizant douot ugon i akity to cortinue Yes
A a3 0 Qoing concerm, | . N
141{g) Significant deveations from kst year in operating resuls - Mo such Incidence
1.4 {h) Ky operafing & financial data of at leost preceeding froee years Yias
14 ) | IFthe campany hess nof aeclored dividend, reasons there of Yes | |
i S
[ 140 Mumnber of Board Meeting held & attendance s 1 ¢ mesatings wilh average
| 6% aftendance

14 Pattem of shareholding Yes | |
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Condilion Title: r Compliance Status Explanction for
No. | Complied Not Noncomplicnice wih the
| Complied candifion
2 | Chief Fnancial Officer, Head of Infemnal |
. | Audit and Carmpany Secrem_w . | s
[27 | Appaintment of CFC, Head of infemal Audlit s '
& company Secredary #
‘ 22 Redquiremert to attend Boord meetngs Vs
10 Audit Committee Yes
314) | Composiion of Audit Commities  Yes 5 members
'_3.1_{11} Appoiniment of Audit Committee Yies
3.1 iy Service & tenure of Audit Committes e N
| 320 Salection of tha Chalrrnan of Audit Committas I _"r’es_
3.2 ualification of the Chaimnan of Audit Commities s -
331 () Reporting of Audit Commitiee | Yes
KA TR (e Report on conflichs of infersst | Mo such incidence
33T (i Suspected or presumed Taud or irsgularity ar I - Ma such incidence
. mcteral defect in the internal contral $ystem
33100 () Suscected infingement of laws Na such incidence
341 iy (o) Any ather merter 2 Mo such Incidence
332 } Reporting of the Authorities i P
34 Reporling to the Shomeholders & General Investorns e
|4, ‘ f_xremal.fsmfurory Auditor -
40000 . Appraial o voludtion senvice of foimeass opinion g -
400 {ii} 1 Financial Inforrmation systemns dasign and implermantation [ e
: 4100 (ify Book Keeping or ofher services rlated fo accounting ez
: recaords o financial statements ahe s
5 4000 Broker-cealer service Y
400 () Fv::”lun;rbl senvice s
4.00 (i) Intermal qudt services Yes )
A00(A) | Anyotherservices p Yes
LE.TII 3 | Reporting the compliance in T-'.‘.H_f}drﬁf_:lurs Repout, Y
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Acknowledgement

On penall of The Board of Directors | express my heartstt
grafifude ond desp appreciction fo all of our valued clients
fer thelr cortinued support and cooperation to the comparny
We are especially gratefu! to cll barks, both in private and
public sector and the manogement of Square group, Beximaa
group, KDS group. Abdu! Monem group. Hosaf group,
Muttimadea group, Monno Sroup, KAFCO, AKTEL Boto Shoes
Bongladesh) Ltd. Word Telecom, Novartls Bonglooesh,
Muvista  Banglodesh . BOC Bangladesh. Hup Lum, Holcim
Cement, Heidelberg Cement. Laforge Cement, Emirates
cement, Glaxe Smithkline, Prostar group,  Chowdhury
Apparels, McDonald (BD) 2. Ltd, Soncshashtive group, DHL
World wide, Group £ NTV, BT, Armerican School, UAE Embassy,
MASA group. Younggons group, Pacific jeans, HEKDgGroup,
Alitag group, Apex weaving . Anlima Dying, Dacca Dying.
Dhakaria . MEH group, Jayson group, Shams group, NR group,
MWavana, Alhaj karirm Testile d. karm Jute Splnners Lid.,
Jarmuna group of indusiries, Westin Hotel, Radissen Dhaka,
Bashundhara Group, Rankstel, Khuing Power, Quolily Feeds,
United Group, Techro Tewile ona Sena Kakan Sangstho for
reposing thelr confidence in fhe company.

We alio record our grofefulness 1o the Govermment of the
Paople's Papubilic of Bonglodash, Chief Confroller of Insurance,
Securiies and Exchonges Comrmission, Dhaka Stock Exchange,
Chittageng Stock Exchonge. Sodharan Bima corporation,
Zenaral Insurance Corporaton of India (SIC) for their support
ang assistance, The Bocrd also expresses s appreciation to
M. Huda Vasi Chowdhury & Co. the auditor of the company,

Tne Directors also put on racord their thanks to the Managing
Ciractor and have comweyed their appreciation thraugh the
Managing Directar to all the executives, officers and staff of
the company for their excellent work, 'With their sincera.
dedicoted, whole haarted devotion and commitfed efforts to
the challenging dury ang responsibility, wa may look forwandg
fo achieving better resulfs in the coming days. The directors
have baen pleased to reward eseculives, officers and
employees with fwo and nal incentive bonus.

Finally, the Board offers thanks T the sharsholders and assures
them thaf the comzany committed to add 1o he shareholders
wealth through perscnclizea services whara thay hove placed
fhelr frust and confidence,

Thork vou all,
Cn behalf of the Boord of Directors

{iet—

Abdul Awal Mintoo
Chairrman
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PFRAGATI INSURANCE LIMITEL.

Value Added Statement
for the year ended 31 December 2009 {

99.55

1,035.88

Application

Met Claim
Re-insurance Premium
Management Expenses
Comrmission
Urrexpired risk adjustrment
Income Tax o Goverment
Dividend for Distribution

© Reserve & Surplus

Tatal

Value Added

103.56

B Gross Preméum
Wl Interest, Dividerd & Other Incoma

Bl Commission on Reinsuronce Ceded

Figures in millicn
20.00

0237
60677
22575
174,65
8.08
20.00
58,54
4283
1.2389‘?

B MetClaim
B Rednsurarcs Pramium
Bl Mancgermert Exparaes

Bl Comrmission

a7

42,83 —.

Figures in million

Gross Pramium 1,035,858
Commission on Re-insurance Cedead 99.55
Interest, Dividend & Other Income 103.56
Total 123899

92.37 —
68.54 —

225.75

B Ur-expined risk adjustment

Ircome Tax fo Govarmeant
B Dwidend tor Distribution
Bl Foserve & Sumlus

U”@-@@@sz;ﬁefa,u
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Auditor's Report to the Shareholders

We have auditea the accompanying financial statements of Pragati Insurance Limited (PIL) which comprises
the balance sheef oz at 31 December 2009 and the related revenue accounts as weal as the profit and loss
account, proft and less appropriation account and statement of cash flows for the year then ended, and o
summary of significant accounting policies and other explanatory notes,

Management's Responsibility for the Financial Statements

Management is responsible for the preparation cond fair presentation of thase financial statements in
accordance with Bangladesh Financial Reporting Standards (BFRS), the Companies Act 1994, the Insurance
Rules 1958, Insurance Act 1938, the Securties cnd Exchanges Rulas 1987 and other applicable laws and
regulations. This responsibility includes designing, implementing, and maintaining Irtamal control relevant to the
preparation and falr presentation of financial statements that are free from material misstatement, whether due
o fraud or ermor; selecting and applying appropriate accounting policies; and making accounting estimates
that are reasonable in the circurmstances,

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial staterments Based on our audit, We conduchad aur
audit in accordance with Bonglodesh Standards on Auditing (BSA). Those standards require that we comply
with ethical requirements and plan and perform the cudit to obtain recscnable assurance whether the
financial statements are free from material misstatement.

An oudit imvolves performing procedures to obtain audit evidence aboul the amaounts and disclosuras In the
financial statements. The procedures selecled depend on the auditor's judgment. including the assessment of
the risks of material misstaternent of the financlal staterments, whether due to fraud or emor. In making those risk
assessments, the cuditor considers infernal contral relevant fo the entity's preparation and fair presentation of
fhe financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing cn opinion on the effectiveness of the enfity's internal control. An audit also
includes evaluating the appropriareness of accounting policies used and the reasonableness of accounting
astimates made by management, as well as evaluating the overall presentation of the financlal statements.

We believe thot the audit evidence we have obtained is sufficient and approepriate o provide o basis for our
audit cpinion.

Opinion

In our cpinion. the financial statements prepared in accordance with Bangladesh Financial Reporting
Standards (BFRS), give a frue and fair view of the state of the company's affairs as at 31 December 2009 and of
the results of its operations and s cash flows for the period then ended and comply with the Companles Act
1994, the Insurance Rules 1958, Insurance Act 1938, the Securities and Exchanges Rules 1987 and ofher
applicatle laws and regularions,
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We also report that:

() We have obtained all the information and explanations which fo the best of cur knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

{ii) in our opinion, proper books of account as required by law have been kept by the company so
far as it appeared from our examinaticn of those books and proper refurns adeguate for the purpose
of our audit have been received from branches not visted by us;

(i the company's Balance Sheet and Profit and Less Account and its Cash Flows dealt with by the
report dre in agreament with the books of account and returns;

(iv) the expenditure incurred was far the purpose of the company’s business:

() as per SetionA0C(2) of the Insurance Ach-1938 as amended, we cerlify that to the best of our
knowledge and belief and according fo the infermation and explanations given o us, all expenseas
of management wherever incurred and whether incurred directly or indirectly, in respect of insurance
business of the company fransacted in Bangladesh during the year under report have been duly
debited fo the related revenue accournts and the profit and loss account of the company; and

(v} as per Regulation-11 of Partl of the Third Schedule of the Insurance Act-1938 as amended, we
certify that to the best of our Information and as shown by its books, the company during the vear
under report has not paid any person any commission in any form outside Bangladesh in respect of
any of its business re-insured abrcad.

edaoaricliendiun
Dhaka. Hoda Vasi Chowdhury & Co
Dated: April 2%, 2010 Chartered Accountants
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Balance Sheet
As at 31 December, 2009

Capital & Liabilities

Authorised Capifal
2,000,000 Ordinary shares of Tk.100 each

Issued, Subscribed & Paid-up Capital
3877083 Ordinary shares of Tk, 100 each

Share Premium
Reserve or Conlingency Account
Resarve for Exceptional Losses
Contingency Resarve for Insurance Guaraniees and Tail
anded Insurance Businass
Revaluahion Reserve
Capital Gain
Genaral Resenve
Dividend Equalisation Reserve
Profit & Loss Approprication Account

Balance of Fund & Account
Fire Insurance Business
Marine Insurance Business
Mise. Insurance Business

Premium Deposit

Liabilities & Provision

Estimated liabilities In respect of outstanding
claims whether dus or intimated

Amounts due to other persons or bodies

for carrying on insurance business

Loan from Bank for Building Project (Secured)
Sundry Creditors

Provision for Income Tax

Provision for Deferred Tax

MNet asset value per share

AL #/,{(—-.

AKM. Rafiqul Islam
Managing Director
Dated: Dhaka 29 Aprll 2010

€ 28 )
28

MNots

Rl R s

"

14
15
14

Md. Syedur Rahman Mintoo
Director

2009 2008
Taka | | Taka |
500,000,000 500,000,000
387,708,300 337,137,700
52,272 52,272
1,668,836,746 1,686,369,690
388,781.311 | | 3458700288
105869.651 | 105,869,651
052,502,099 066,734,687
94,881,353 91.658.490
20,666,028 20,466,028

‘ 47,500,000 37,500,000
68,545,404 118,070,346 |
215,425,192 207,342,923
35,283,747 | 34,793,332
88,616,396 82,940,909
91525049 | | 89608682
12,206,485 50,395.299
209,518,374 299 736,038
87,463,532 91,445 835
142,054,842 | 131,290,203
178,417,329 -
61,777,768 31,440,909
139,104,453 121,604,453
7,690,000 5,390,000
2900935919  2,662,469,284

530 400

Syed M. Altaf Hussain

Director




Balance Sheet
Ag alb 31 December, 2009

Proparty & Assets

Investment
Mational Investment Bond
Shaores & Debertures (ot the cost value)

Qutstanding Premium

Amount due from other parsons or
bodies carying on insurance business

Interest, Dividend & Rent Outstanding

Sundry Daebtors

Advance Payment of Tax

Cash and Bank Balances

Fixed Deposit Accounts

STD & Current Accounts

Cash, Chegue in hand & Stamp

Other Accounts

Lond {(freehold)

Holiday Hormes

Fixed Assets(at cost less accumulated depreciation)
Building

stock of Printing Materials

Subject to our separare repor! of even dale,

Abdul Awol Mintoo
Chairman

Mots

17

18

19

20

21

22

23

24

25
24
27
28

PRAGATI INSURANCE LIMITED

2000 | | 2008
Taka I_ Taka _I
391,231,018 361,649,099
4,500,000 4,500,000 |
386,731,018 357149099 |
101,929,074 83,168,061
252 BB7688 217.049.616
7047249 7.345.136
34260044 26655049
100,506,454 76,441,909
473,039,507 532._125.5__@_2_1
353101813 | | 393,029,398
104,519,481 131,198,408
13318213 | | 789769 |
_1.540.033.543 1.358,014.912
828337503 850,214,657
3,934,800 3,129,800
39.730.362 | 35,352,455
&67.888.778 | 458,824,500
142,500 | 493,500
2,900,935919 2,662,469,284
' Vi
mmmnwmﬁu%
Hoda Yas Chowdhury & Co
Charered Accountants
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Expenses of Management

Profit and Loss Account

For the yaor ended 31 Decembear, 2009

Mots

(rot applicakls to any fund or account)

Advertisemant & Publiciby
Board reloted Expenses
Bonus

Registration Renewal Fae

Audit Fees(including fee for special audit) 32

Lagal Expenses
Depreciation

Profit for the year transferred to

Profit & Loss Appropriction Accournt

2009 2008

Taka i Taka
B.434,111 2,382,745
1,910,752 Q05,250
10,000,000 10,000,000
3426794 3.042149
450,000 500,000
506,656 333,750
2,918,085 8835273
131,384,202 198,820,839

166,432,600

Profit and Loss Appropriation Account

Reserve for Excepltional Lossas
Frovision for Income Tox
Provision for Deferred Tox

For the year ended 31 December, 2009

Bolance fransferred to Balance Shaat

Earnings per Share

AN, Rafigul lslom
tanaging Director

33

M. Syadur Rabmar Minfoo
Ciractor

30

42,911,024 41,281,578

17,500,000 37,500,000

2,500,000 3,390,000

68,545,404 118,070,344

131456428 200241924
28,73 46,84

Syed M. ﬁ.ﬁqﬁﬂuir

Director
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Profit and Loss Account

For the vear ended 31 Cecember, 2009

Nots
Interest & Dividend Income
(Mot applicable to any fund or account) 29
nferest Received & Accrued
Dividend and Debenture Inferest

Profit transferred from :
Firer Revenue Accourt
Marine Revenue Account
Misc. Reverue Account

Other Income : a0
Misc. Receipt

Profit on Sale of Investrmeant {shares)

Building Rent

PRAGATI INSURANCE LIMITED

Profit and Loss Appropriation Account

For the yvear ended 31 Decembar, 2009

Met profit for the year transferred
from Profit and Loss Accourt

Balance brought forward from previous period

Abdul Awal Mintoo
Chaimnan

2009 2008

Taka Taka
43,507,083 47,468,161
37.406,795 44,509,329
6,100,288 4958832
42,856,301 99,241,010
7.183,229 16,152,122 1
38,733,932 50,778,441
16,939,139 32,310,447
&0,069.216 756119 855
108171 719,659
43,141,528 &9,837.087
| 15845977 | | 5563009
166,432,600 224,829,026
131,384,202 198,829,839
o 722% 1412.085
131,456,428 200,241,924
ed roaricleed ',Lufﬂ@

Hodo Vasi Chowdhury & Co
Chaorfered Accountonts
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Pariculars

Claim under policies lass
Re-insurance

Chairn poid during the year

Total Estimated liobdlty In
respect of culstanding
clodms af the and of the veor
whether dueg of intimated

Lass : Cutstanding Claim
at the end of the
DFEinus yaar

Expensas of Manogement

Commission

| Profit transtered to Profit &
Loss Account

Bolance of Account at the
and of the year 0s shown
in Balonce Shaat

Resore for unexpired
risks being 50% of Fire,
IMarine Carga, Motar &

Mige. and 1007 thio
Mcarires Hull prermiumm
income of the year.

Tk

Consolidated Revenue Account

For the yvear ended 31 December, 2009

Fire

1151 1.944

413145924

G 226568

32.431.924

354,944

31,340.805

190784

EAL W

20,283,747

184413517

Marine Cargo

5,001,558

2731925

a1,.333303

37,745,754

23587515

FL217.120

£0.8%0 2

35.778.751

B6876.254

205,353,883

un@@@@aﬁ

Marine |
Hull | Maotor Misc Total 2009 2008
ed,725 41,2456813 | G682 FRR Q6 354429 83485557
11,572.475 Q050208 B7.4463.532 91,445,835
T 725 52824208 16,568,597 183.818.141 174,932,502
170,000 2.488,000 14101487 21,445.835 125,278 839
(5275 A3.3346. 288 5,058 580 2372326 ABA53 563
J7EA33 43.531.814 31757233 190,700,305 147 Q06,309
937511 20,587 000 11,093,120 174,655,732 100,522,298
2557181 976,035) 17,215,174 2,856,301 ‘ 20.247.00%
1,740,140 51,420,738 30104300 215425,192 27,242,923
G.352.597 178240805 95 9IE LR 734,000 855 4,066,200
[
E32
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1
, Consolidated Revenue Account
For the year endad 31 December, 2009
I . s | | B Marine |
. [ Particulars Fire | Marine Cargo i Motor I Misc Tokal 2009 | 2008
|: | — ] ‘ —
! Balonce of Accound al e
bagaining of the year : |
1 Reserve for uraspired risk 3 msa2 B1OP0EA4 AT £7.119.359 el ok T 07342923 | 171,500 082
l ‘
r Prarrium Less Re-insurance RV 17812 1.740,140 132841 474 | AR 2 | 42911024 A12815.784
1 ‘Cummissinn on Re-Insurance R |
codad F0E20ES 14,530,502 PIE ‘ 1230712 500 606 #9721 382
| | ‘ | |
r |
| |
Tk 184413511 240 3R3.007 352950 145 il E05 hRLAT i T30 009855 . A A0
.
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Fire Insurance Revenue Account
For the year ended 31 December, 2009

2009 2008
Taka | Taka
Claims under policies
Less : Re-insurance : _ =
Paid during the year L 11511944 | 26,806,864
Toral estirmated liakility in respect of
outstanding claims at the end of the
year whether due or intimatad | 41314924 32,431,924
| 52,826,858 59,238,758
Less | Cutstanding claims af the end
of the previous year 32.431.924 40,065,669 |
20,394,944 19173119
Expenses of Management 31,360,805 28,303,278
Comrmission 0,190,786 78,943,508
Profit transferred to
Profit & Loss Account 7,183,229 16,152,122
Balance of Account at the end of the
yedr as shown in Balance Sheet :
Reserve for unexpired risks, being 50%
of the Fire premium income of the year 35,283,747 34,793,332
184413511 177,365,359

A KM, Rafigul lslam Md. Syedur Rahman Mintoo Syed M. Altaf Hussain
Monaging Director Director Director
343
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Fire Insurance Revenue Account
For the year ended 31 December, 2009

Balance of Account af the
beginning of the year :
Raserve for unexpired risk

Premium less : Re-insurance

Commission on Re-insurance ceded
{Including profit cornmission)

Abdul Awal Mintoo
Chairmncn

2009 W i 2008
T'_ﬂiﬂ | Iak!‘-?.
34,793,332 34,569,614
70,567,494 69,586,663
79,052,685 73,200,082

184413511 177,365,359

Kedavarcowd

Hoda Vasi Chowdhury & Co
Chartered Accountants



PEAGATI INSURANCE LIMITER

Marine Insurance Revenue Account
For the year ended 31 Decarmber, 2009

Claims under Policies
Less : Rednsurance:
Paid during the yvaar

Total estimated liagilty in
respect of outstanding claims
at the end of the yvear wheaether
due or intirmoted

Less : Cutstanding claims art
the end of the previous year

Expenses of Management
Commission

Profit transferred to
Profit & Loss Account

Balance of Account at the end of the
year as shown in Balance Sheet :
Reserve for unexpired risks being

50°% of the Marine Cargo premium
income 100°% of the Marina Hull
Fremium Income of the veaor

A KM, Rafiqul Islam
Managing Director

rCurgo ‘ Hull _.
= = |
36,601,356 | 164,725 |
| 24731925 | | £
61,333,263 164,725
37,745,764 170,000 |
23,587,519 (5.275)
77.217,120 773,333
45,896,216 887.611
35,776,751 2957181
86,876,256 1,740,140
269353862 6,352,990

Md. Syedur Rehman Mintoo
Cliresctor

: ar@@@%ﬂ

Taka | . Taka
36,766,083 | 24,853,600 |
24731925 | 37915764

61,498,008 62,769,364
37915764 | | 49267.153
23,562,244 13502211
77,990,453 66,709,195
46,783,827 41,020,351
38,733,932 50778441
88,616,396 82.940,909
275,706,852 254,951,107

Syed M. Altaf Hussain
Directar




PRAGATI INSURANCE LIMITED

Marine Insurance Revenue Account

Balance of Account at the
beginning of the year :

Resarve for unexpirad risk

Premium Less : Re-insurance

Commission on Re-Insurance Ceded

. .
Abdu! Awal Minfoo
Chairrnan

For the year ended 31 December, 2009

81.070.848

173752512

14,530,502

1,870,081

1,740,140

2742789

2009 | | 2008

Taka Taka |
82,940,909 76,419,629
| 75,492,652 164,011,757
17.273.291 14,519,721

269,353,862

6352990 275706852 254,951,107

wedavanchend lufj{L(U
Hoda Vosi Chowdhury & Co
Chortared Accountonts



PRAGATT INSURANCE LIMITED.

Miscellaneous Insurance Revenue Account

Claims under policies
less : Re-insurance:
paid during the year

Total estirnated liability

in respect of outstanding
clairns at the end of the
year whether due or
infirnated

Less | Outstanding clairms af
the end of the previous year

Expenses of Managemsent
Commission

Profit transferred to
Profit & Loss Account

Balance of Account at the
end of the year as shown
in Balance Sheet

Reserve for unexpired

risks being 508 of the
Matar c:_n:_:i Misc. pr_e;rr'illu;n_
Im_::arrlne of the year

AKM. Rafiqul Islam
Managing Director

Motor

41246813 |

11,677,475
52,824,288

2,488,000

43,336,288

49591814

26,587,999

(976,035)

61,420,738

—CERTSE

For the year ended 31 December, 2009

Misc

6,829,789 |

9.639.208

16,668,997 |
11,610,147 |
5,058,850

31,757,233

11.093.120

17.915.174

30,104,311

95,928,688

hid. Syedur Rahman Minfoo

Director

Taka

48,076,602 |

21,416,683 |
69,493,285

2EO98 147 |
48,395,138

81,349,047

37.681.119

16,939.13%

91,525,049

- 275,889,492

2008
Taka

31,826,203 |

21,098,147
52,924,350

36,946,017 |

72893834

30,968 436

32,310,448

89.608.683

241,749,734

Jyed M, Altaf Hussain

Director




PRAGATI INSURANCE LIMITED

Miscellaneous Insurance Revenue Account
For the year ended 31 December, 2009

Motor
|
Balance of Account at the
beginning of the year:
Reserve for unexpired risks 57.119.329
Premium less : Re-insurance 122,841,475
Commission on Re-insurance ceded
1 79,960,804
Abdul Awal Mintoo
Chaiman
o
i 39

Misc
32,489,353

40,208,623

3,230,712

95,928,688

2009 2008

| |_ Taka Taka
89,608,682 &0,539.819
183,050,098 179217364
3230712 1,992,551
275889492 241,749,734

Kedaoarthewd
Hoda Vasi Chowdhury & Co
Charterad Accountants




PRAGATT INSURANCE LIMITED

Statement of Cash Flow
For the year ended 31 Decembear 2009

A. Cash Flow from Operating Aclivities

Collection from Premium & Cther income
Payment far Expenses of Management,
Re-nsurance, Claim and Commission e,
Tax paid/or deducted

Net Cash Flow from Operating Activities

B. Cash Flow from Investing Activities
Purchose of Fixed Assets

Disposal of Fixed Assets

Lond & Holiday Homes

Purchase/Sale of Shares Adjustment

Met Fund with drawn from Brokers Account

Net Caosh Flow from Invesiting Actlivities

C. Cash Flow from Financing Activities
Loan from Bank

Dividend Paid
MNet Cash Flow from Financing Activities

Increase/Decrease in Cash Flow(A+B+C)
Opening Cash in Hand & ot Bank
Closing Cash In Hand & at Bank

Net operating cash flow

R A A, //ﬁ{m

AXM, Rafiqul Istam
Managing Director

Md. Syedur Rahman Mintoo
Dhrector

€10 )

an

| 2009 2008
| Taka . Taka
1.116.691.683 621,140,408
(1.050,467,199) (429,234.943)
(24,044,585) (33,196,811)
42,179 899 158,708,652
{11,738.475) (10,982,308
£35.000 484,840
(177.641.124) (3.644.457)
(49.453,828) (N9.066,792)
12,000,000 -
{218,998,427) (133,208, M7)
178417319 {3.712,639)
(60.684.786)
17,732,533 (3,712,639)
(59,085,995) 21,787,294
532125502 510.338.206
473,039,507 532125502
10.88 4708

Syed M. Altal Hussain
Director

Abdul Awal Mintoo

Chairman




Statement of Changes of Shareholders Equity

For the year ended 31 December 2009

Sh jtad
Paficulors e
\ Taka
£ | o
e Balance ot | January 2009 38713700
Iszue of share capital (Bars shane) A5
Crsh Dividerid
Bakence (Restaled) J81.708 300
Trarafarres to Resens for excepfional
s, Coonal Gan & Adjusfard of
Revalugrion resene
Transfered fo profit & o oppropadion account
| Balance ot 31 December 2009 387,708,300

Shars Rasane for
Pramium  exceptional losses
Taka Talka
82T 345,870 266
52272 MEAT024
42911023
52272 J88,781.3N1

CJ.(-M/-:%_.

ACM. Rafiqul lstam
hanaging Direcion

Confingency
Reserye for
Insurance
Guranfees
Tk

106869651

103869451

105,665,661

hd. Syedur Rahman Mintoo

Director

Fevotuation
Reserve

Taka

006734587

Gib 130,687

052 592,99

Taka

91438640

1458690

3222663

04 £81 353

Copfal Gain  General resenve

Take
2686028

poh 028

20,666,028

EQ?JT:;EF e Tolal equity
i © apotoprician
Takn Toko Toka
JE00000  TIE0M036 2021580662
(50570,00)
(67427520 ([GAaTE
700,000 [V R VALY
31991998
BATITS (BAT3TTB
7500000 68545404 2056597318

Syed N, Alfor Hussain
Director

Abdul Awal Mintoo

Chairman

B AALINTT AINVAASNT LLVOVHI
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PRAGATI INSURANCE LIMITED : - an

Notes to the Financial Statements
For the year ended 31 December 2009

1.0 Background

The company was incorporated as a public company on 27 January 1984 and obtained the cerlificate of
commencement of business from the Registrar of Joint Stock Companies, Bangladesh with effect from 30
January 1986, The Company is listed with both Choka Stock Exchange and Chittagong Stock Exchange as a
Public Limited Company. The primary objeclives of the company are fo cary on all kinds of insurance.
guarantes and indemnity business other than life insurance ousiness. The Comparny has 40 branches with no
owverseqs branch as on 31 Decemibper 2009,

2.0 Summary of significant accounting policies and basis of preparation of the financial statements

2.1 Basis of preparation of the Financial Statements

a) These accounts have been prepared under Generally Accepted Accounting Principles (SAAF) on historical
cost convention. These stofements are also preparad in accordance with applicable accounting standards as
adopled by the Institute of Chartered Accounfants of Bangladesh and where relevant with presentational
requirement of the law,

b} The Balance Sheet has been prepared in accordance with the regulations contained in Part | of the First
Schedule and as per Form "A7 as set forth in Part || of that Schedule and the Revenue Account of each class of
genargl insurance business has been prepared n cccordance with the regulations as contained in Part | of the
Third Schedule and as per Form 7 as set forth in Part || of that Schedule of the Insurance Act 1938 as amended,

2.2 Functional and presentation currency

These financial statements are presented in Taka, which is the functional currency of PIL. except as indicated
figuras have beean rounded to the nearest Taka.

2.3 Comparative Information

As guided in paragroph 36 and 38 of BAS 7 Presenvation of Financial Statements, comparative information in
respect of The previous year have been presented in ol numerical information in the financial stetermants and
the narrative and descriptive informafion where, it is relevant for understanding of the current year's financial
starernents.

2.4 Reporting period

These financial staternents cover one calendar year from 1 January to 31 December 2009,

2.5 Approval of financial statements

The finoncial statements were approved by the Board of Directors on 21 Aol 2010

==
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2.6 General .

Figures of previous year have been rearangead whenever necessary to conform the current years presentation.
2.7 Significant Accounting Policies
a) Premium Income:

The total amount of premium earned on various c'asses of insuronce business underwritten during the year, the
gross amount of premium earmned against varicus policies. the amount of rednsurance premium due to
Sacharan Bima Corporation and General Insurance Corporation of India (GIC), the amaount of re-insurance
commission eamed and the amount of claims less re-insurance seftled during the year have cll been duly
nccounted for in the books of account of the company and while preparing the final accounts, the effect of
redinsurance accepted and re-nsurance ceded as well as the effect of total estimated liabilities in respect of
outstanding claims ot the end of the year, whether due or irtimated have also been duly reflected in order 1o
arrive at the net underwriting profit for the year

b} Interest on Statutory and other Investments:

Interest is accrued on statutory irvestment of TK.4A5.00 Lac lying with Bangladeash Bank in the form of MNIB. Alang
with the aforesaid interest, the interest recelved during the year from anks on STD account and FOR Accounts
has been duly credited to the Profit and Loss Account.

C) Gain and Loss on Sale of Shares and Debentures:

Gain ond Loss on sale of shares and dividend inceme earned during the year have been shown in the Profit
and Loss Account and the tax relief as wel as the conceassion on the rate of tax as availed under the existing
income fax law, have been given effect in the accounts,

d) Management Expanses

Management expenses as charged fo Revenue Account an armounting to Tk 190,700,305 represents
approximately 18.41% of gross premium of Tk.1035, 883.896.The expenses have been apportioned @ 16.45% fo
Fire, 40.90% to Marine and 42 646% to Miscellansous business as per management decision.

&) Pravision for Unexpired Risks

Refore arriving af the surplus of each class of business necessary provision for unexpired risks have been
created at the rate of 50% on all business except on Marine Hull business for which the provision was made @
100% of the total premium for the year 2009,

f) Reserve for Exceptional Losses

Resarve for Exceptional Losses as appropriated out of current year's profit bafore fax provision amaounts fo
Tk. 42,911,024 baing 10% of the net premium eamead curing the year,
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g) Depreciation on Fixed Assetfs:

Depreciation on Fixed Assets has been charged on cost for full year as per Straight Line Method af the following
rates:

Category of Assels Rate of Depreciation
Furniture 10%
Firturas 15%
Mator Vahiclas 20°%
Cffice & Electrical Equiprment 15%
Miscellaneous tems 20%

Mo depreciation has been charged on head office building of the company except its electrical equipments.
h) Cutstanding Premium: TK.101, 929,074

The outstanding premium appearing in the accounts was realized subsequeanthy till March 2009,

i) Use of Estimate

Freparation of financial statements in the conformity with International Accounting Standards requires
management fo make estimates and assumptions that affect the reported amounts of asset and liabilities and
discloser of the confingent asset and liabilities if any af the dafe of the financial staterments and revenueas and
expenses during the year reporfed. Actual result could differ from those estimates. Estimates are used in
accounting for certdin iterms such as depreciation, outstanding claims, taxes resernve efc,

i} Capital Gain

The capital gain amounting to Tk, 94,881,353 represents the capital gain arlsing from the sale of land totaling
2292 watha at Gulshan that was sold in 2006 and 140 katha at Joydebpur and 30 katha at kilkhet sold in 2009,

k) Issue of Bonus Share

The company has issued 5057060 banus shares from net proft approprication account to the share capital
account during the year. which was declared for the year 2008,

I) Operation
During the year under audit, the gross premium earned by the company omounted to Tk 1.035883.894
including public sector business of Tk.22,768,512. After ceding for rednsurance premium the net premium for the

year amounting fo TK.429.110.242 and affer charging direct expenses thereon the underwriting profit stood at
TK.62.856,301 as against Tk.99, 241.010 of previous year.
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m) Public Seclor Business
Public Secter Business up to Jure 2009 has been accounted for on the basls of statement received from SBC
n) Taxation

Provision for income tax has been made @42 5% as prascriibed in finance ordinance 2009 of the profit made by
the company considering taxabla add-back of income and disallowance of expendiure.

o) Deferred Tax

The company recognized defemed tox in occordance with the provision of BAS-12. Deferred Tax anses due to
ternporary difference deductitle or toxable for the events or fransaction recognized in the income staternent, A
termporary difference s the differance between the fox boses of an asset or liabilty anc its commying
crount/reported amount in the financial statement, Defered tax assets or liability is the amount of incorme fax

payable of recovarabla in future perod(s) recognized in the current pericd. The deferred fax assefs/expeanses
do not create a legal liability/recoverability o and from the income ax authority.

pl Tax Assessment Position

Income Tax Assessment of the compary has been compleled upfo Assessment yeor 2006-2007(for 2005)
Management has filed an appeal agalnst the order of the Deputy Commissioner of Taxes for the year 2007-
2008 (for 2004,

g} Basic Earning per share

This hess been calculated by dividing the basic earming by the welghted overage numiber of ordinary shares
outstonding during the year as par BAS-33,

)y Gratuity Fund

=ratuity fund of Progatfi Insurance Ltd. is registarac with National Board of Revenue,

5) Others

Figures have been rounded off to the nearest Taka and previous year's figures have been re-crranged for
comparnson purpose where felt necessarny,

& Valuation of Assets

The value of all assets af 31 December 2009 as shown in the Balance Sheet and in fhe Classified Summany of
Assets on Form 'AA' annexed have been raviewed and the said assets have been sat forth in the Balonce

Sheet ot amounts al their respeclive ook values which in the aggregate do not excead thelr oggregate
market velue,
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Notes to the Financial Statements
For the year ended 31 Decemiber 2009

2009 | 2008
Taka | Taka
4 Share Capital R sl
Authorized:
5,000,000 ordinary shares of Tk 100 each 500,000,000 500,000,000
Issued, subscribed and pald up:
3877083 ordinary shares of Tk, 100 each 3 @B?_?EIBBEID - — ?3?,1 37,700
610,000 Crdinary shares of Tk.100 each Fully paid up in cash 61,000,000 1,000,000
122,000 Crdinary shares of Tk.100 each Fully oaid up 12,200,000 12,200,000
as bonus share(20%) alloted in 1997
219,600 Ordinary shares of Tk.100 each Fully paid up as bonus share(30%) 21,940,000 21,960,000
alloted in 2002(out of general reserve as ot 31st december 2001}
237500 Ordinary shares of Tk.100 each Fully paid up as bonus share(25%:) 23,790,000 23,790,000
alloted in 2003(out of general reserve as at 31st december 2002)
321,165 Ordinary shares of Tk.100 each Fully paid up as bonus share(27%) 32,116,500 32.116,500
alloted in 2004(out of Share Premium)
377665 Ordinary shares of Tk.100 each Fully paid up as bonus share{25%) 37,766,500 37766500
adlloted in 2005 out of Share Premium)
283,250 Crdinary shares of Tk.100 each Fully paid up as benus sharaef 15%:) 28,325,000 28,325,000
alloted in 2008(out of Share Premium & General reserve)
325,737 Ordinary shares of Tk.100 each Fully paid up as bonus share(15%) 32.573.700 32,573,700
alloted in 2007(out of Share Premium & General reserva)
874.060 Ordinary shares of Tk.100 each Fully paid up as bonus share(35%) 87.406,000 87.406,000
alloted in 2008(out of net Profit)
5,067060 Ordinary shares of Tk.100 each Fully paid up as bonus shared 15%) 50,570,600 =
alloted in 2008({out of net Profit) ) P
387,708,300 337137,700
5 Reserve for Exceptional Lossas
Opening balance 345,870,288 304,588,710
Add: Addition during the year 42911023 41,281,578
388781311  345870,288
& Contingency Reserve for Insurance Gurantees &
tail ended Insurance Business
Reserve for unexpired Guarantees 87.080.441 87.080.44
Reserve cgainst Tailended insurance businees 18.789.210 18,789,210
105,869 651 105,869,651

@
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| 2009 | 2008
Taka ] i Taka
7 Revaluation Reserve
Cpening balance Q6,734,687 Q66,734,687
Less: Adjustmant against Sale of Lang 14,141,688 =
952592999  966,734.687
8 Capital Gain ik ——
Opening balance 91,658,490 Q1,458,690
Add: Current Yaar Gain 3,222,663 e
T oas81353 91688690
% General Reserve 20,666,028 20,666,026
10 Profit & Loss Appropriation Account
Undanwriting Profit as per Revenue Account 62,856,300 92,241,010
Interest Income & Dividend 43,507,083 49,448,141
Other Incomelincluding gain on Sale of Share) 60069216 76.11%9.855
166,432,600 224,829,026
Less: Expenses of Management (Mot related to any fund or account) 35048398 25,995,187
Met profit for the year 131,384,202 198,826,839
less: Resarve for Bxceplional losses(10%: of Mat Premium) Tox frea 42,911,024 41,281,578
88,473,178 157,548,261
Surplug brought forward: 72,226 88,818,085
Bonus Share Issue (87.406,0007
88,545,404 158,960,346
Less : Distribution - .
Toix provision 17,500,000 37,500,000
Deferred Tox 2500000 3390000
Surplus carried forward 68,545,404 118,070,346

11 Premium Deposit

Balance on this account represents  premium  received against cover notes which were not converted into
policy within 31 December 2009 because of the parod of ning months from the daotes of issue of cover notes
had not expired.

Ceposit Prermium on Marine Cover Note 7562352 39,374,720
Stamp & VAT 4,643.133_ 'II.D]B,E?'_?_
12,205,485 50,395,299

B,
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i

12 Estimated liability in respect of outstanding claims whether due or intimated

Fire

Marine

Miotar
Miscallanaous

- anplig(gpbr

2009 ‘ ‘ 2008

Taka Taka

41.314.924 32,431,924

24,731,925 37.915,764

11.5677.475 9,488,000

9,839,208 11,610,147
87,463,532 91,445,835

All the claims of which the management is aware of as per infimation up to the year-end have been taken into

consideration.

13 Amounts due to other persons or bodies carrying on insurance business

The following is the breake-up of the balance due fo overseas or occount of re-insurance arrangermants and

under corinsurance scheme for payment 1o other insurance companias,

Re-insurers
Cornsurers

14 Loan from Bank for Building Project(Secured)
Opening Balance

Loan Taken dunng the yveor

Interest charged during the vear

Less. Agjusted/Re-payernant during the year

15 Sundry Creditors (including provision for expenses and toxes)
Share application money
Payoble agaoinst expensas (15.13
Providend fund deduction
Providend fund loan

Income fax deduction(15,2)
Received against security

Toix deduction against Bill

VAT deduction against Bill
Un-paid dividend

VAT payable (15.3)
Hospitalization Insurance Claim
salary Payabile

Advance Rant Recebwed

B2 497951 74,134 692
59,554,891 57155511
142,054,842 131,290,203
3,712,639

181,000,000 =

12,625,285 -
193,625,285 3,712,639
15,207,956 3,712,639

178,417,329 =
14,000 14,000
24,538,880 13.971.407
826,647 549,564
- 13,727
1,975,538 1.603.236
4,280,000 4,280,000
132,501 110,227
216,248 177.874
6,783,931 1,980,115
7.731,100 4,662,277
1.171,100 137577
- &9.301
14,107,210 3,871,000
612 612

Short & Excess

81777768

31,440,709
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2009 2008
Taka I Taka f
15.1 Payable against expenses
Company Contribution of PF 462,680 413,956
Incertive Bonus 10,000,000 10,000,000
Honarariurm 1.427.000 1,427,000
Payable against Advertiserment = 328,953
! Courer Service 20,000 -
{ Expense against Apprisal Fee 2,540,000 =
Cividend Tax 7987,700 -
. Audt Fee 1,501,500 1,601,500
[ 24,538,880 13,971,409

15.2 Income Tax deduction

15.3 VAT Payable

Banglodesh Bank subsequently,

} 16 Provision for Income Tax

Income Tax deduction of source an ameounting to TK.1.975.538 including income tax deduction from salary
during the year and yvet to be deposited to Bangladesn Bank,

WAT Payable as Tk, 7731101 reprasant the Vot for the month of Decerriber 2009 which has been deposted into

The amaunt includes Tk.17.500.000 being Income Tax provisicn made for the accounting year ended on 31
Decemoer, 2009 (Assesment Year 2010-2011) in accordonce with the bast estimate of the managenment an
lump sum basis but without considering the admissible and inadmissible expenses.

Opening Balonce 121,604,453 84,104,453
Adc Provision made during the year 17,500,000 37.500,000
121,604,453

17 Mational Investment Bond

139,104,453

The amount repreasents dvear Natlonal Investment Bond with o face value of Th45.00 lac held with

Bongladesh Bank as statutory deposit under Insurance Act, 1838

18 Shares and Debentures

Shares (18.1) 368,583,783 338,129,955

Debertures (18.2) 18,147.235 19,019,144
386,731,018 357,149,099

18.1 Shares o

Opening balance 338,129,955 219,063,163

Adch Purchase/Sale adjustrment during the year 49,453,828 119,066,752
387,583,783 338,129,955

Less: Net fund withdrown from Brokers Account ; 12,000,000 e

368583783 338129955
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HOR
2009 = 2009 ‘
Taka | | Taka |

No. of

Share At cost Market Value
18.1.1 Break up of Shares and Debentures for 2009
Mational Bank Lid. 388 200190 250,745
IFIC Bank Lid. 55,958 53,429,675 51,495,350
Trust Bank Ltd, 25,000 10,844,981 10,850,000
ICB Islami Bank Ltd, 2,703 2904347 2.709.082
Allas Bongladesh Lid. 2506 1,001,584 1,099,952
Eastern Cables Ltd, 4,950 3,365,106 3,404,363
MNavang CNG Lid. 21.000 4222134 4,013,100
Naticnal Tubes Lid. 3010 5,490,251 4,664,748
Meghna petroliarn Ltd. 3,800 Q09,142 QO7.880
Padma O Lid, &%.000 49987437 42,793,800
Titas Gas Lid. 33.700 23,521,614 23135050
Tripti Ltd. 20 880 1.220
United Insurance Lid. 169 56,640 284,114
Celta Life Insurance Lid 10 93,203 143,500
Pragati Life Insurance Ltd, a50 1.292.229 1,310,650
&th ICE Mutual Fund a00n 436,207 359,850
ICE Islarmi Fund 1,200 370,109 411,000
IBBL Bond 2,308 2344925 2,280,798
BD wellding Ltd, 2,000 736,704 572,400
Usmanic Sloss L, 138 318277 320,348
Apex Adelchl Foobware Lid. 870 2,135 775 224742
Beximco Phorrma. Lid, 450 1,053,585 1,162,268
Square Pharmna. Lid. 4,003 11,880,430 11,513,629
Ky Detergent Lid, 300 7509 16,530
Monno Folbrics Lid, 350 22946 30,625
Eastern Housing Lid. 14,380 13,728,010 13,939,065
HOFC Led. 227720 11,500,000 11.500.000
Central Depository System Ltd, 2 2,000,000 2,000,000
Maticnal Housing Ltd, 250406 24,691,127 243,582,437
Jamuna Resort Lid, 225000 22,500,000 22,500,000
Zrameen Phane Lid, 43500 3,529,800 2.093,780
United Hospifal Ltd, 220600 54,337,500 54,337.500
Beximeco Phamma Lid, (Preference Share) 26425 2,662,500 2,662,500
Bexirmco Texdile Lta, 6769 89,301 580,997
Balance With Broker House:
LR Securities Ltd, A6,620.892 46,620,892
AM Securities Lid, 10,301,085 _ 10301085

_ 368583783 583,156,655




2009 ‘
Taka
18.2 Debentures
Bangiodesh Export import Company Lid. 1,660,000
Bexirmnco Fisheries Lid. 1,141,194
Bexirmoo Tesdile Lid, 1,935.841
Beximco Denims Lid. 8820200
Bangladesnh luggage Industries Ld. 4,500,000
18,147,235

19 Cutstanding premium

__ PRAGATT INSURANCE LIMITED

2008 [
Taka

1,660,000
1,161,194
2,091,750
9,606,200
4,500,000
_19.019,144

‘The balance represents as usual that portion of the cufstanding premium which have been reclized

subsiquertly fill 31st march, 2010

Fire arasz.an 46,671,523
Marine ATREG, 757 23,667,019
Motor 10,356,141 8.575,615
Miscellaneous 5,823,855 4253904
101,929,074 83,168,061
20 Amount due from other persons or bodies carrying on insurance business
Co-nsurance premiun receivable 71,858,339 67100176
Consurance claim receivabledFire) 8702067 8,121,085
Codnsurance cloim recehvableMarine) 5,145,200 5107214
Co-nsurancea claim receivable(Motor) 1,764,707 1,382,208
Codnsurance claim recelvable(Mise.) 3034077 2969884
Refund Co-nsurance premiun recelvaklel Fire) 829123 777030
Refund Co-nsurance pramiun recaivable { Marineg) 295,874 2955249
Refund Co-lnsurance premiun receivable(Misa.) 2,696,343 2.656,343
Refund Codlnsurance premiun recetvabledMaotor) 1.762 1.762
Sadharan Bima Corporation 161,496,494 128,867.9565
052887688 217049616
21 Interest, Dividend & Rent Outstanding = R T i
Cividend (21.1) 51,426 51,426
Debenture Inferest (21.2) 65995823 7293709
7,047,249 7,345,135
21.1 Dividend e =
Metro Spining Ltd. 510 510
Beximco Fisheries Lid. 50915 ~ B0ee
51,426 51426
21.2 Debenture Interest r=
Bangladesh Export Import Company Lid, 26,658 296,558
Beximoo Fisherias Lid. 490,329 490,329
Baximoo Textile Lid. 224,992 1,049,612
Baximco Denims L. 4,858,844 4912110
Bongladesh Luggoge Industries Ltd, 525000 525000
6995823 7293709
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22 Sundry Debtors (including advances, deposits and
prepayments and others)

Advance Against Salary
Advance Against Renf
Advance Against Expenses
Advance Against Share
House Building Loan
Jamune Resort Lid,
Security Deposit

Eroup Insurance
Pravidend Fund loan
Irmsurance Soffware
Receivable against Building Maintanance from Rhone Polence

23 Advonce Payment of Tax
Opening balance
Add: Advance Tax paid/Deduction af source during the year (23.1)

23.1 Advance Tax paid/Deduction at source during the year
Deduction at scurce from FOR Interest

Ceduction af source from STD Interest

Deduction at source from Dividend Income

Deduction af source frormn Office Rert

Advance Paid

24 Cash and Bank Balances

At Banks

Fixed deposits (FOR)

Short term deposit (STON& Current accounts

Ir Hana
Petty Cash -Head Office & Branches
Stamps

2009 2008
. Taka = Takao ‘
389,539 147537
5,182,332 4,908,744
280,489 370,005
- 1,665,000
13,757,222 10,964,271
7.036,092 7036092
887,847 448,887
549 4570 S09.935

B.577
5,864,600 =
304,578 304,578
34,260,946 26,655,049
76,461,909 43,265,098
24,044,585 33,196,811
100,506,494 76,441,909
3,250,688 3,945,405
305,174 641,379
1,068,558 921,400
Q05,665 734,582
 18506,500 26,934,045
24,044,585 33,196,811
353,101,813 393.029.398
106.619.48] 131,198,408
459,721,294 524,227,806
13.018.478 7.238.163
299,735 650533
13,318.213 TBITLZE
473,039,507

532,125,502
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25 Land (free hold)
Opening balance

Add: Rate, 'ega & other expenses reloted to land at

Panthapath, Kawran Bazar, Dhaka

Less: Sale of land of Khilkhat & Joydebpur

26 Holiday Homes
Cpening balance
Add: Current Year Poyment

PRAGATI INSURANCE LIMITED

2009 2008
Taka Taka
850,214,657 849,700,000
7109.150 514,657
857,323,807 850,214,657
28986304 -
828,337,503 850,214,657
3.129.800 -
805,000 3,129,800

3,934,800

3,129,800

Holickay Homes Building project near Jamuna River is ver to be registered in the nome of the company and

hence no depraciation has been charged so far.

27 Fixed Asset
oSl
Less: Acoumulated Depraeciation

Details of Fied Assets and depreciation are shown in Annexer A’

26 Building

N2.214.618
72,484,256

39,730,362

101,311,143
5,958,688
35,352,455

Head office building s yet to be registered in the name of the company and hence no depriciation has baen
charged so far except electical equipment The value of the building is Tk.447838,778 after depreciation of

electrical equipment (lift, sub-station, generator)

29 Interest and dividend Income
Irderast on;

Fixed deposit receipts (FOR)

short term depaosit (STD) accounts
House Building Loan

JYears Naticnal Investment Band

Dividend received during tha yaar

32.901.236
3,232,760
1272799

37,406,795

6,100,288

43507083

35,894,374
7467455
1,147,500

44,509,329
4,958 832
49,468,161
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2009 2008
Taka | Taka |
30 Other Income
Misc Receipt (30.1) 1.061,71 719,499
Profit on sale of investrnant 43,161,528 &9 837087
Building Rent {30.2) 15,845,577 E563.069
60,069,216 76,119,855

30.1 Misc Receipt
This represents the amaount of Apprisal fee, sale of old asset, newspaper , Trustee fee and miscellaneous
income,

30.2 Building Rent
The position has been arived affer adjustment of the mairtainonce expanses including municipal tox,
insurance premium and other expenses.

31 Registration Renewal Fee

The balance represents the amount deposited fo Bangladesh Bank against renewal of registration for carrying
an fire, marine and miscellonaous insurance business as per Section- 34 of Insurance Act 1938, Such expense
amaounts is Tk, 3.424,794 during current year.

32 Audit Fees

Statutary audit fee 250,000 250,000
Special audit fae 400,000 250,000
450,000 500,000

33 Earning per Share

Profit after fax 111,384,202 118,068,309
Mumber of share 2877083 337,377
Baosic earning per shore == féﬁa_ ; 4684

34 Post Balance Sheet Events

Thare were no other material events between the Balance Sheset date and dote of authaorizing this accounts by
the Board of Directors except 205 cosh dividend and 10 % stock dividend from current years profit Le issuonce
of bonus shares/cash @30% for excisting 3,877,083 share.

AL Ar./%-. % |
L
AKM, Rafiqul Islam M. Svedur Ranman Minfoo Syed M, Alraf Hussain Abdul Awal Mintoo
hanaging Director Crrector Crirectar Chairman
__h\.
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(at cost less accumulated depreciation)

Fixed assets

Annexer A
i et : Al JI_papcion Wovosat | WDVasat
] bRl :.Jdr::a:; :.I:;:L | Clesing balance i g :L:]n:r:::ﬂ Disposal | Closing bolance i) | e
babancs year year | . bolancs year : : 009 m_
FURNITURE & FIXTURF 26,915,488 1245857 | 20161325 | 108 192737797 | 14240 0897817 7263508 T441908
?Huntipussrlc Sl 1,358,632 A7 | ' 1,360,549 | |5°:wo'_ 1251266 | 50384 _ 1,301,633 B8 | 107,383
MOTOR VEHICLE 43977739 | 7025300 | 835000 50,168,039 | 20%| 24207015 | 1468192 | B3SO00 26020207 | 23247832 16,660,724
ELECTRIC EQUIPTMENT 277634 | 2550861 _ 24,736,495 15%| 17287502 ‘ 2091616 , 1937918 | 5301377 4850132
| OFFICE EQIUIPTMENT 2,945,665 24.550 | 2973215 | 18%| 2512463 100,045 ‘ 2412.508 360,7 436203
CURIAIN & CARPET E75,008 679018 | 20% | 617018 79018 <
BICYCLE | 23175 _ E3175 m 2315 23175 . .
TELEPHOME] Intercoim) |_ 381 546 80,715 . 442281 tum 581,548 381,544 80,715 :
| OFFICE DECORATION 2849048 801496 | | ass0542 | 10% 262,241 26,264 | B 289.235 3361307 | 2566105
Tofel OL3N43 1733475 635000 112,214,818 AREAA.LEE 7340568 535,000 72454256 30730347 35352455
IE.L:E::Iir*sg' | ‘
| Electric Equiptment 25,575,170 25575170 | 10%| ‘ 2587517 | 2557517 | 23017553 L
Total 126,886,313 11,738,475 835,000 137,789,788 5958,686 9918085 835000 62 74B015 35,352,485

U

75,041,773

@am;wn TINVHISNI LLVOVH



PRAGATI INSURANCE LIMITED

FORM '‘AA'

Classified Summanry of Assets as at 31 Decermber 2009

3 - Year National Investrment Bond

shares (at cost )

Debenture (at cost)

Fixed deposit, STD and Current A/C with Barks
Cash in hand and Stamp in hand
Outstanding premium and other dues
Accrued interest

Debfors (including advances, deposits and prepayments)
Stock of Printing material

Land

Holiday Homes

Fixed Asset

Head Office Building

A K, Raficul lslam
Manoaging Cirectar

Wi, Syedur Rohman Minfoo

DCirector Director

2009 | 2008 |
. Taka | ‘ Taka ‘
4,500,000 4,500,000
368,583,783 338,129,955
18,147,235 19,019,144
459,721,294 524,227,804
13,318,213 7.897.695
455,323,256 376,679,587
1047249 7,345,135
34,260,946 26,665,049
142,500 423,500
828,337.503 850,214,657
3,934,800 3,129,800
39,730,362 35,352,454
667,888,778 468,824,500
2900935919 2662469282

Syed M. Altaf Hussain

v

Abdul Awal WMintoo

Chalmnon
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Director's Cerfificate

As per regulations contained in the first schedule in the Insurance Act 1938 as amended ds per
section 40-C of the said Act, we certify that

The value of investment in shares and debentures have been taken at cost and the quoted value
there of mentionad wherever available.

The value of all assefs as shown in the Bolance Sheet and as classified on form AA annexed have
been duly reviewed as ot 31 December, 2009 and in cur belief, the said assets have been sat forth in
the Balance Sheet at amounts not exceeding their realizable or market values under the several
heading as enumerated the annexed form.

All expenses of management, wherever incurred and whether incurred directly or indirectly in
raspect of Fire, Marine, Motor and Miscellaneocus Insurance Business have been duly debited to the
reloted Revenue Accounts and Profit & Loss Accounl,

e » ' ah

A, Rerfiqul Islam td. Syadur Rahman Minfoo Syed b, Alfcf Hussain Abdul Awal Mimtoo
Managing Director Dirschor Director Chairrnan
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PRAGATT INSURANCE LIMITED

St of Branches

Dilkusha Branch

74, Dilkusho CFA | Dhaka-1000
Tel:9551685, 9567861

Foe 9551685

Mok: 017122946514

Elephant Road Branch

299, Mew Elephant Road, Dhako
Tel: 9661349

Fone: BA16023

Mok 01819-238198

VIP Road Branch

Criental Trade Center

5907 (Naw) Purana Paltan Lane
Chicakia-1000

Tel, 8321794

Fox: B316354

Mok 01711-495338

Sadarghat Branch

32K, Lickat Avenus, Dhaoloikbal
Dhaka-1100

lal: 7113066

Mok C1911-3897 38

Tejgaon Branch

BERS Bhaban, 14th Floor

12, Kawran Bazar, Dhaka-1215
Tel: 8130173

Moy 01711696343

Gulshan Branch

House o 55, Rood & 17

Kamal Ataturk Avenue, Banani
Chakao-1213

Tal; GRBA15]

Mok 017 114%634]

Bangabandhu Avenue Branch
13, B.B. Avenue, Dhaka-1000
Tel; 9564389

bt 911317492

0z

04

08

Imamgonj Branch

3, Mitford Rood, Imarmgaon), Dhaka-1000
Tel: 7319818

Mokb: 01552 352814

Matijheel Branch

Sena Kavon Bhabon

195, Matijhesl T8, Dhaka-1000
Room & 1306 (13th floor)

Tel: 7115066

Fore: 9556415

Mok 01713-002412

Biman Bhaban Branch

100 Mofijheel /A, Dhaka-1000
Tel: 2570424

Fene: 7169618

PAC01911-351699

Malibagh Branch

Manhatton Towse:, 83, Siddaswhar
Circular Road, Malibagh, Dhako-1217
Tel 2351265

Fox: 5311078

Mok 01711-5667 35

Hatkhola Branch

Suvechchha Plozo
32/1-5hohid Maznal Isloim Sarcik
Hatkhclo, Dhako-1203

Tel: 2552410

Foe 9540214

Mok 0181822529

Mirpur Branch

231, Sen Parg Parbatg

Central Ploza (4th floor)

Rekayva Sarani, Mirpur-10, Dhaka-1213
Tel; BGO5ST

Fore BDA0SET

Mot 01711841175
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20

22

23

27

MNarayanganj Branch

150, B.B. Sarak, Narayanganj
fel: 7eddeds

Mot 01711-561368

Tongi Branch

Jalil Markat (2nd floor) Tongi, Gazipur
Tel 2802784

ok O1199-8380%4, 01715-100%24

Narsingdi Branch

Bnuiyvan Market (Bajier More)
Sadar Road, Narsingai

Tel: N628-6300%

Mot UT199-071258, 01817404102

Mymerisingh Branch

10, Durgabarn Road, Mymensingh
el 64062

Mot 01712-0032829

Uttara Branch

Howse# 18 (4 Floon), Sonangaon Janapath
Sectort 0%, Litara, Chaxa

Tel: B15437

Mab: D17 1901553

Khatunganj Branch
410-411, Khatunganj C/ 4
Chiffagong

Tel 636121, 524216

Foe 637051

Wob: 01819-376222

Jubilee Road Branch
Pedrollo Plaza (3rd floor)

5, Jubilee Rood Chittagong
Tel: 6146847

Fox: 617844

Mok 07 11-749273

Feni Branch

Sulton Monsion

Trunk Roag, Fani, Chittagong Division
Tel: 74313

Mok 01819-438426

PRAGATI INSURANCE LIMITED

21

24

26

28

Savar Branch

Hasem Ploza, EFZ (Gate) Sonakbar
Savvar, Dhoka

Tel 7702242

Mok 01715013439

Madhabdi Branch

School Super Markel Complex (15t Floor)
Shop No. 1931 &32, Madhabd), NarsingdiT
Tel: 06257-978

Mob01711-037419

Faridpur Branch

169, Mujic Sarcl, Fardpur
Tel: 62691

Mot 01715477641

Tangail Branch
Holding Ne-212, Victona Roaa-Tongail
Malb, 01716-780364

Agrabad Branch

Ayub Trode Centre

1249, Shelkh Mujib Reod, Agrabod /A
Chittagong

Tel 713228

Fow 713227

Mok 01711-749274

Cox's Bazar Branch

Ahamadio Mansion, Purtsa Bazar Shata
Main Rood, Cox's Bozar

lel a4100

Mot 01818-449970

Comilla Branch

Comilla Co-operative Super Markst

(2nd Floon, Kondirparn, Main Road. Comilla
Tel 26977, 64645

WMok 01711-972062
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2% Chandpur Branch

134/2, Shahid Mukdijudha Sarak
Chandpur

Tel; 63290
Mok 01711018087

31 Rajshahi Branch
Shahety Bazar, Ghoramarg, Rajshahi
Tel, 775926
Moty 01727-301415

33 Rangpur Branch
Boitus Syed Super Market
Central Road, Rangpur
Tel: 62933~ )
Mob: 01819-688657

25 Dinajpur Branch
Mortham Plaza, Holding Mo, 74/69
Dinajpur Town, Dinajpur
el 51105
Mob: 01712-138134

37 Khulna Branch
28, 5ir lgbal Road , Khulna
Tel: 723724
Fax: 720064
Mob: 01711-321702

3% Kushtia Branch
Lovely Tower (&th Floor)
55/1, Sirajuddowla Road, Kushiic
Tel 62223

Mob: 01811-2171501

40 Barisal Branch
Sazrni Supear Market (3rd Floor), East Bogra Road, Barisal
Tel: 64286, Mob: 01711-185353

41 Sylhet Branch
Laldighirpar, Sylhet
Tel: 715008, Mob: D1723-679315

32

34

36

38

Chowmuhani Bm;lch
Poura Super Market
Chowrnuhani Bazar, Chowrnuhani

Tesl: 52030
Mok (716390848

Bogra Branch
Thana Road, Bogra
lel: 6618%

Mok 01717114581

Pabna Branch

Haji Mahd. Maohsin Rood, Palno
SM. Super Market

Tel: 56541

Moby: 712021653

Matore Branch
Kargikhahi, Dhaka Rood
Mertore

Tel: 077162669

Mok 01711-43572

Jessore Branch

Jess Tower (2nd floor)
M.K. Road, Jessor

Tel: 68896

Mob: 01711350349




Pragati Insurance Limited

Fragati Insurance Bhaban, 20-271, Kawran Bazar, Dhaka-1215, Bangladesh

|_ Proxy Form

being g member of Pragaofi Insurance Lid. ond enfifled fo wvote, hereby appeint  Mr/Mrs./Miss

. et Zzsoaft

Gnrmher member c-f ’rhe COMpany as m*,rfnur F*rr:::nn_,r to attend

and vote for me,-Us and on rmyfour bahalf of The 24th Anr*uu::l Generdl Mealing of the Company 1o be held on fhe
15th Jurne, 2010 of af any adjournment thersof,

el sl B R R S oo et |01 | SRR et e 11§

Signature of Proxy Revenue Stamp

Tk. 10
Foilbe NG LB MG i i i g

Mo, of shares held ...

Signature of Mambear

M.B A member entitled fo attend cnd vote of the mesfing may appoirt another mearmioer his/ner proxy to attend
and vote on his/her kahalf,

A Proxy must be a member of the Company

Form of Prowy, duly stomped and signed must be depeosited at the Company's Registered office not later then 48
hours before fime appointed for the mesting. In default, forms of porngy will not be trected as valid,

e Ty Tty R N N R R N L SRS

Pragati Insurance Limited

Pragali Insurance Bhaban, 20-21, Kawran Bazar, Dhaka-1215, Bangladeash

| Attendance Slip

I hereby record my attendance af the 24th Annual General Meeting of Prageofi Insurance Limited on the 15th June,
2010 at Jarmure Resort Lid., Bhuopur, Tangail,

MAMIE OF MIEMIEIEE oo sevss s serms e ssrsrer s scves s eer searsesoras e sesasns

Pl N e BEr M i s i R s
Signature of Shaeholder

MB Flease complate the Atterconce Slip ond hond it over of the entrance of the meeting hall,

¢ 61 ‘:}

--------------



