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Directors’ Report 2016
Bismillahir Rahmanir Raheem
Assalamu Alaikum
Dear Shareholders,
On behalf of the Board of Directors of Pragati 
Insurance Limited, I am delighted to extend a warm 
welcome to you to this 31st Annual General Meeting 
of the company. I further take the pleasure of placing 
to you the Annual Report, the Audited Financial 
Statements and the review of your company’s 
activities for the year ended 31st of December 2016.

Global Outlook
Global growth for 2016 is estimated at 3.1 percent, as 
projected in the October 2016 forecast by International 
Monetary Fund (IMF). Further to that, the latest 
global economic outlook predicts economic activity 
in both advanced economies and emerging economies 
to accelerate in 2017, with global growth projected to 
be 3.4 percent and 3.6 percent respectively. 

After achieving a decent growth of 2.6 percent in 2015 
and 2.4 percent in 2014, the US economy contracted 
to 1.6 percent in 2016. Much of the slow growth in 
2016 is attributed on tame business investment, as 
historically low oil prices during most of 2016 brought 
development in the U.S. energy sector to a halt.

European economies are projected to continue growing 
at a relative steady pace in 2016. While the market 
response to the Brexit shock was encouragingly calm, 
the final result remains very uncertain, as the fate 
of trade and institutional arrangements between the 
European Union and the United Kingdom is unclear. 
The Russian economy recessed in 2016 while dealing 
with low oil prices and the western sanctions against 
it due to its annexation of Crimea. Economies of 
the Commonwealth of Independent States that are 
dependent on Russian economy were also affected 
but are projected to grow slowly in 2016 and gather 
momentum in 2017.

According to IMF, the aggregate GDP in Latin 
America and the Caribbean is projected to shrink in 
2016. Brazil, Latin America’s largest economy, is 
in the midst of its longest recession since the 1930s. 
Brazil’s economy shrank 3.8 percent in 2016 and the 
IMF now forecasts the economy to continue to shrink 
and fall further 3.3 percent in 2017. The cause of 
this recession is mainly due to the lack of structural 
reforms, political crisis and dipping oil prices.

Higher growth is projected for the Middle East, but lower 
oil prices, and in some cases geopolitical strains and 
domestic conflict will continue to burden the outlook.

cwiPvjK gÛjxi cÖwZ‡e`b 2016
wem&wgjøvwni ivngvwbi ivwng
Avmmvjvgy AvjvBKzg
wcÖq †kqvi‡nvìvie„›`,
cÖMwZ BÝy¨‡iÝ wjwg‡U‡Wi 31Zg evwl©K mvaviY mfvq 
cwiPvjbv cl©‡`i c‡ÿ †_‡K Avcbv‡`i ïfvMgb‡K  Rvbvw”Q 
¯^vMZ Ges AvšÍwiK Awfb›`b| GB g‡bvig cwi‡e‡k GLb 
Avwg mvb›` wP‡Ë Avcbv‡`i m¤§y‡L †ck KiwQ 2016 m‡bi 
evwl©K cÖwZ‡e`b, wbixwÿZ wnmve weeiY Ges 2016 m‡bi 
31 wW‡m¤^i ch©šÍ cwiPvwjZ †Kv¤úvbxi Kvh©µ‡gi g~j¨vqb 
cÖwZ‡e`b | 
wek¦ A_©bxwZi wPÎt (Global outlook) 

2016 m‡bi A‡±ve‡i AvšÍRvwZK gy`ªv Znwej (IFM) Gi 
avibvcÎ Abyhvqx  wek¦ A_©bxwZi DbœwZi gvÎv wQj 3.1% | 
GQvov mv¤úªwZK we‡køl‡b AviI avibv Kiv n‡”Q, 2017 m‡b 
GB DbœwZ e„w× †c‡q AMÖmigvb Avw_©K Kg©KvÛ I m¤¢vebvgq 
ev weKvkgvb Avw_©K †ÿ‡Î (Advanced economics and 
emerging economics) AvbygvwbK Mo wnmv‡ei gvÎv `vuov‡e 
h_vµ‡g 3.4% I 3.6%|
2014 I 2015 m‡b h_vµ‡g 2.4% I 2.6% nv‡i PgrKvi 
cÖe„w× AR©‡bi ci hy³iv‡óªi A_©bxwZ‡Z D™¢zZ cwiw¯’wZ‡Z 
2016 m‡b cÖe„w× 1.6% kZvs‡k †b‡g Av‡m| cÖe„w×i axiMwZ 
e¨emvq wewb‡qv‡Mi †ÿ‡Î †bwZevPK cÖfve we¯Ívi K‡i| we‡kl 
K‡i R¡vjvbx Lv‡Z (Energy Sector) HwZnvwmK g~j¨n«vm 
gvwK©b hy³iv‡ói GB †ÿ‡Îi Dbœq‡b ¯’weiZv m„wó K‡i| 
BD‡ivcxq A_©bxwZ AbywgZfv‡eB 2016 m‡b µgea©gvb DbœwZi 
w`‡K Ges Zyjbvg~jKfv‡e w¯’wZkxj wQj| BREXIT Gi 
†Zgb †Kvb weiæc cÖfve cwijwÿZ bv n‡j I hy³ivR¨ (U.K) 
Ges BD‡ivcxqvb BDwbq‡bi g‡a¨ e¨emv evwbR¨ I cÖvwZôvwbK 
fwel¨r wb‡q GLbB ¯úó wKQz ejv hv‡”Q bv| GLb I A¯úóZv 
weivR Ki‡Q| 2016 m‡b ivwkqvi A_©‰bwZK cwiw¯’wZi 
AebwZ N‡UwQj| Zvi g~j KviY wQj wek¦ evRv‡i †Z‡ji g~j¨ 
K‡g hvIqv Ges wµwgqv msNv‡Z Rwo‡q hvIqvq ivwkqvi Ici 
cwðgv †`k¸‡jvi Av‡ivwcZ wb‡lavÁv| KgbI‡qj_f~³ †h 
me ¯^vaxb †`k ivwkqvi Ici wbf©ikxj, ZvivI Avw_©Kfv‡e 
ÿwZMÖ¯’ n‡q‡Q Ges Zv 2017 m‡b I Ae¨vnZ _vK‡e| 
AvšÍRvwZK gy`ªv Znwe‡ji (IMF) Z_¨vbyhvqx 2016 m‡b 
j¨vwUb Av‡gwiKv Ges K¨vwiweqvb AÂ‡j GDP msKzwPZ wQj| 
eªvwRj j¨vwUb Av‡gwiKvi e„nËg A_©‰bwZK AÂj †h †`kwU 
1930 mb †_‡K A_©‰bwZK g›`vi g‡a¨ Av‡Q| d‡j Zv‡`i 
A_©‰bwZK cÖe„w× 2016 m‡b †b‡g `vuwo‡q‡Q 3.8% kZvs‡k 
Ges (IMF)  Gi g‡Z 2017 m‡b GB Aebgb Ae¨vnZfv‡e 
†b‡g 3.3% kZvs‡k| GB cwiw¯’wZ weivRgvb _vKvi g~j KviY 
n‡”Q AeKvVv‡gvMZ ms¯‹v‡ii Afve, `xN© ivR‰bwZK msKU 
Ges wek¦evRv‡i †Z‡ji g~j¨n«vm| 
ga¨cÖv‡P¨ cÖe„w×i D”PgvÎv weivR Ki‡Q| Z‡e †Z‡ji g~j¨ n«vm, 
wKQz wKQz †ÿ‡Î f~-ivR‰bwZK Uvbv ‡cv‡ob RwbZ Pvc Ges 
Avf¨šÍixY ØÜ-msNvZ Ae¨vnZ _vKvq Avw_©K cÖe„w×I AMÖMwZi 
c‡_ AbvKvw•LZ †evSv ev AšÍivq n‡q _vK‡e| 
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Stronger Sub-Saharan African nations of Angola, 
Nigeria and South Africa will see a gradual pickup in 
growth, but with lower commodity prices.  

Growth in emerging market and developing economies 
is projected to increase from 4 percent in 2015— 
lowest since the 2008–09 financial crisis—to 4.3 
percent to 4.7 percent in 2016 and 2017 respectively.

Progress in China is expected to measure up to 6.3 
percent in 2016 and 6.0 percent in 2017, mainly due to 
weaker investment growth as the economy continues 
to reshape. The IMF projects that the Indian economy 
and the other emerging Asian economies will grow 
robustly in 2016. However, these economies will feel 
the effects of the Chinese economic rebalancing and 
global manufacturing weakness. The IMF predicts a 
robust growth rate of 7.6 percent for India’s economy 
in 2016 and 2017. 

Bangladesh Outlook 
GDP Growth - After languishing in an average of 
6 percent growth for almost a decade, Bangladesh 
economy finally posted up a 7.1 percent GDP growth 
during 2016, which is about 0.5 percent points above 
the 6.6 percent growth that was achieved in 2015. A 
further growth up to 7.2 percent in predicted for 2017. 
The growth was largely possible due to sustained 
macro stability, disinflation and rising reserves.

Year-on-year inflation came down to 5.5 percent 
in 2016 as opposed to 6.3 per cent in 2015. The 
decline in inflation is mainly due to the reduction in 
food inflation, which benefitted from a healthy rice 
harvest, the drop on the international food prices and 
the stability in the currency exchange rate. 

a) According to a report by Bangladesh Bank, Agriculture 
accounts for 15.4 percent of GDP and it grew by 2.8 
percent in 2016, down from 3.3 percent in 2015 and 
4.4 percent in 2014, due mainly to weaker growth and 
higher input cost in crops and horticulture sub-sector.

b) Remittance inflow to Bangladesh decreased by 2.5 
percent in 2016. Falling oil prices in the Middle East 
resulted in the lack of investment and construction 
which primarily was the reason for the receding in 
Remittance.

c) Industry Growth was achieved at 11.1 percent, up 
from 9.7% in 2016, and was supported by a steady 
expansion in electricity generation, mining and 
quarrying, and construction. Industry share to GDP 
was 31.5 percent in 2016.

kw³kvjx mve-mvnviv Avwd«Kvb RvwZmg~‡ni g‡a¨ G¨vs‡Mvjv, 
bvBwRwiqv Ges `wÿb Avwd«Kvq `e¨g~j¨ Kg _vKvmn Avw_©K 
cÖe„w× µgk DbœZ n‡e| 

2015 m‡b M‡o IVv evRvi (Emerging Market) Ges 
Dbœqbkxj A_©bxwZi (Developing Economies) cÖe„w×i 
gvÎv 4% kZvsk hv 2008-09 m‡bi A_©-msK‡Ui ci me©wb¤œ 
†_‡K 2016-2017 e„w× †c‡q Dfq †ÿ‡Î h_vµ‡g 4.3% Ges 
4.7% kZvs‡k DwbœZ n‡e| 
Px‡b AMÖMwZi gvÎv 2016 I 2017 m‡b h_vµ‡g 6.3% 
I 6.0% kZvsk n‡e e‡j avibv Kiv n‡”Q| Gi g~j KviY 
A_©e¨e¯’vq Ae¨vnZ c~b©MVb cÖwµqvq `ye©j wewb‡qvM| (IFM) 
Gi Abygvb,2016 m‡b fviZxq A_©bxwZ Ges Gwkqvi Av¸qvb 
ev †R‡M IVv †`k¸‡jvi D‡jøL‡hvM¨ Avw_©K Dbœqb NU‡e| Z‡e 
Px‡bi A_©‰bwZK fvimvg¨ cybweb¨vm cÖwµqv Ges AvšÍRvwZK 
Drcv`b e¨e¯’vi `ye©jZvi cÖfve Abyf~Z n‡e| (IFM) Avkv 
Ki‡Q,2016-2017 m‡b fviZxq A_©bxwZi cÖe„w×i nvi n‡e 
7.6%| 

evsjv‡`‡ki A_©bxwZi wPÎ

weMZ cÖvq GK `kK a‡i Mo cÖe„w× 6% nv‡i P‡j AvmwQj| 
Ae‡k‡l evsjv‡`‡ki Avw_©K cÖe„w× 2016 m‡b bvMv` 7.1% 
ch©šÍ DwbœZ n‡q‡Q, hv 2015 m‡b AwR©Z 6.6%| avibv Kiv 
n‡”Q GB cÖe„w× 2017 mvj bvMv` 7.2%| AwaK cÖe„w× AR©b 
m¤¢e n‡q‡Q we‡kl K‡i Avw_©K †ÿ‡Î w¯’wZkxjZv eRvq, 
g`ªyvùxwZ bv nIqv I wiRvf© e„w× cvIqvq| 

2015 m‡b cwijwÿZ 6.3% kZvsk gy`ªvùxwZ eQi Ny‡i 2016 
m‡b K‡g wM‡q `uvovq 5.5% kZvs‡k| g`ªyvùxwZi GB Aebgb 
n‡q‡Q g~jZ K…wl‡Z fvj djb, AvšÍRv©wZK evRv‡i Lv‡`¨i g~j¨ 
cZb Ges gy`ªv wewbgq nv‡i w¯’wZkxjZv eRvq _vKvi Rb¨| 

Avw_©K wP‡Î Av‡iv †`Lv hvq-

K) evsjv‡`k e¨vs‡Ki Z_¨vbyhvqx 2016 m‡b K…wlLv‡Z GDP 
AR©b n‡q‡Q 15.4% Ges K‡g‡Q 2015 m‡b 3.3% I 
2014 m‡b 4.4% kZvsk| Gi cÖavb KviY nj km¨ I 
Ab¨vb¨ K…wl Lv‡Zi Drcv`b LiP e„w× I Kg Drcv`‡bi 
Rb¨| 

L) 2016 m‡b ˆe‡`wkK gy`ªvi AR©b K‡g‡Q 2.5%, hvi g~j 
KviY ga¨cÖv‡P¨i †Z‡ji `vg K‡g hvIqv Ges AeKvVv‡gv 
Lv‡Z wewb‡qvM K‡g hvIqv| 

M) c~‡e©i 9.7% kZvs‡ki PvB‡Z e„w× †c‡q 2016 m‡bi 
wkíLv‡Z AR©b K‡i‡Q 11.1%| KviY we`y¨r mieivn e„w×, 
LwbR m¤ú` I AveKvVv‡gv Dbœqb| 2016 m‡b wkí Lv‡Z 
GDP AR©b wQj 31.5%|
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d) Services growth enhanced to 6.2 percent from 5.8% in 
2015. The services sector provided the largest share to 
the GDP (53.1) percent in 2016.

e) On the other hand, private investment was higher that 
public investment. Total investment equaled 29.7 
percent of GDP, as opposed to 28.9 percent in 2015.

f) According to an Export Promotion Bureau report, 
Bangladesh finally achieved and exceeded its Export 
target for 2016, which posted a 10 percent increase 
from the previous year to end up at US$ 34.24 billion.

Non-life Insurance Industry outlook
The growth of non-life insurance premium was 
significantly down in 2015 from the previous year. In 
2015, this growth was less than 1 per cent as opposed 
to the growth of 10 per cent each year in 2014 and 
preceding years. Bangladesh’s 45 non-life insurers 
earned BDT 32.25 billion (US$ 410.35 million) in 
premiums for 2015.

Although the industry statistics for 2016 have not 
been published yet, it is predicted that growth will be 
subdued. 

Operational Results
Performance of Pragati Insurance Limited in 2016, 
Compared to 2015 are depicted below:

    Million (Taka)

Particulars 2016 2015 % Change

Gross Premium 1542 1512 +2%

Net Premium 638 607 5.10%

Underwriting Profit 93.66 23.63 296.36%

Net Profit-Gross 186.26 121.71 53%

Gross Premium Income 
In 2016 Pragati Insurance Limited achieved significant 
success in earning gross premium of Tk.1542 million. 
Gross premium income increased by Tk.30 million 
registering a growth of 2% compared to previous year.

CLASS WISE PREMIUM
Fire Insurance 
The Company had underwritten a total fire insurance 
premium of Tk.676.44 million as against Tk. 679.25 
of last year. After payment/provision for re-insurance 
premiums, claims and management expenses the 
company has incurred underwriting loss of Tk.38.95 
million against underwriting loss Tk.83.63 million of 
last year.

Marine Insurance 
In the year 2016 gross premium earning in Marine 

N) 2016 m‡b †mev Lv‡Z GDP AwR©Z n‡q‡Q 6.2% hv 2015 

m‡b wQj 5.8%| 2016 m‡b GDP AR©b me‡P‡q ‡ewk 
Ae`vb †i‡L‡Q  †mev LvZ hvi cwigvb 53.1%| 

O) Aciw`‡K e¨w³MZ Lv‡Z wewb‡qv‡Mi cwigvb wQj miKvix 
wewb‡qv‡Mi †P‡q †ewk| †gvU wewb‡qvM wQj GDP Gi 
29.7% hv 2015 m‡bi 28.9% †K AwZµg K‡i †M‡Q | 

P) evsjv‡`k ißvbx Dbœqb ey¨‡ivi Z_¨ Abyhvqx evsjv‡`‡k 
P~ovšÍfv‡e Zvi jÿ¨ AR©b K‡i‡Q Ges 2016 m‡bi ißvbx 
jÿgvÎv AwZµg K‡i‡Q, hv weMZ eQ‡ii PvB‡Z 10% 
†ekx| Gi Avw_©K cwigvb 34.24 wewjqb gvwK©b Wjvi|

evsjv‡`‡k bb-jvBd exgv wk‡íi wPÎ

c~e©eZx© eQ‡ii PvB‡Z 2015 m‡b bb-jvBd exgv wcÖwgqvg 
Zvrch©c~b©fv‡e wb¤œMvgx| 2014 mb ch©šÍ cÖwZeQi 10% nv‡i 
wcÖwgqvg e„w×i Zzjbvq 2016 m‡b GB e„w× 1% kZvs‡kiI wb‡P 
†b‡g hvq| evsjv‡`‡k 45wU bb-jvBd exgv †Kv¤úvbx 2015 
m‡b cÖvq 32.25 wewjqb UvKv (410.35 wgwjqb gvwK©b Wjvi) 
wcÖwgqvg eve` Avq K‡i‡Q| 

hw`I G ch©šÍ evsjv‡`‡k bb-jvBd exgvLv‡Zi cwimsL¨vb 
cÖKvwkZ nqwb, ZviciI Abygvb Kiv n‡”Q G Lv‡Z cÖe„w×i 
cwigvb e„w× cv‡e| 

AwR©Z djvdj
2015 m‡bi Zzjbvq 2016 m‡b AwR©Z djvd‡ji mswÿß 
Z_¨wPÎ wb‡¤œ †`Iqv n‡jv| 

wgwjqb UvKvq

weeib 2016 2015 % (ZviZg¨)

MÖm wcÖwgqvg 1542 1512 +2%

bxU wcÖwgqvg 638 607 5.10%

Ae‡jLb gybvdv 93.66 23.63 296.36%

bxU gybvdv 186.26 121.71 53%

MÖm wcÖwgqvg Avq
2016 m‡b cÖMwZ BÝy¨‡iÝ wjwg‡UW Zvrch©gq mvdj¨ AR©b 
K‡i UvKv 1,542 wgwjqb MÖm wcÖwgqvg Avq K‡i‡Q| MÖm 
wcÖwgqvg Avq e„w× †c‡q‡Q 30 wgwjqb UvKv Ges cÖe„w×i nvi 
c~e©eZx© erm‡ii Zyjbvq 2% †ewk| 

†kªwY Abyhvqx wcÖwgqvg
AwMœ exgv 
G Lv‡Z weMZ eQ‡i wcÖwgqvg Avq 679.25 wgwjqb UvKvi 
wecix‡Z Gevi AwMœexgv eve` †gvU Avq K‡i‡Q 676.44 
wgwjqb UvKv| wi-BÝy¨‡iÝ wcÖwgqvg, exgv ̀ vwe I e¨e¯’vcbv e¨q 
wgwU‡q mgš^q Kivi ci †Kv¤úvbxi Ae‡jLb ÿwZi cwigvb 
`vuwo‡q‡Q 38.95 wgwjqb UvKv | MZ eQ‡i Ae‡jL‡b ÿwZi 
cwigvb wQj 83.63 wgwjqb UvKv|

‡bŠ exgv
2016 m‡b ‡bŠ exgv wefv‡M ‡gixb nvj mn MÖm wcÖwgqvg AwR©Z 
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insurance including Marine Hull was Tk.528.11 
million against Tk.531.82 million of the year 2015. 
After providing for re-insurance and claims, we have 
earned underwriting profit of Tk.38.63 million against 
last year’s underwriting profit of Tk.25.15 million.

Miscellaneous Insurance 
From miscellaneous insurance business our total gross 
premium income in 2016 was Tk.338.04 million (both 
in Motor and Miscellaneous departments) against Tk. 
301.54 million in 2015. After meeting expenses for 
re-insurance, claims and management expenses, we 
have earned underwriting profit of Tk.93.98 million 
against Tk.76.83 million in 2015.

Investment Operation
Pragati Insurance Limited has concentrated its focus 
on diversifying its investment portfolio. Despite 
facing all the odds the company has earned Tk.0.50 
million as capital gain out of share trading in 2016 
against Tk.15.24 million in 2015.

Contribution National Exchequer
During the year under report Pragati Insurance Limited 
has deposited Tk.229.35 million to the Government 
Exchequer as Corporate Income Tax, Withholding 
Tax, Stamp Duty and VAT.

Income Distribution
Underwriting Profit of non- life insurance Company is 
not at desired level due to ever increasing operational 
and other expenses. Growth of insurance company 
is also dependent on in its investment income. It is 
therefore important to explore all avenues to raise the 
return from investment.  However, due to increase 
in income from share trading business and rental 
income the company’s net profit before tax stood at 
Tk.186.26 million against Tk.121.71 million in the 
year 2015. The net profit before tax has been proposed 
for appropriation as follows:

Particulars Million Taka
Reserve for Exceptional Losses 47.89

Provision for Income Tax 53.90
Balance available for distribution 84.48

Taking into consideration the financial position and 
working capital requirement for smooth running of the 
company and with an aim to have a steady growth in 
per share dividend, the Board of Directors of Pragati 
Insurance Limited recommended 10 % cash dividend 
to the shareholders of the company for the year 2016. 
The whole scenario will look as follows:

n‡q‡Q 528.11 wgwjqb UvKv| 2015 m‡b GB AR©b wQj 
531.82 wgwjqb UvKv| wi-BÝ¨‡iÝ Ges exgv `vex wgUv‡bvi 
ci G Lv‡Z Ae‡jLb gybvdvi cwigvb 38.63 wgwjqb UvKv| 
weMZ eQ‡i Ae‡jLb gybvdv n‡qwQj 25.15 wgwjqb UvKv| 

wewea exgv   
2016 m‡b wewea exgv e¨emv‡q †gvU MÖm wcÖwgqvg Avq gUi 
I Ab¨vb¨ Lv‡Z K‡i‡Q 338.04 wgwjqb UvKv|  2015 m‡b 
GB Av‡qi cwigvb wQj 301.54 wgwjqb UvKv| wi-BÝy¨‡iÝ 
wcÖwgqvg I exgv `vwe †gUv‡bvi ci 2016 m‡b Ae‡jLb gybvdv 
AwR©Z n‡q‡Q 93.98 wgwjqb UvKv, hv MZ eQ‡i 2015 m‡b 
Ae‡jLb gybvdv n‡qwQj 76.83 wgwjqb UvKv|

wewb‡qvM Kvh©µg
cªMwZ BÝy¨‡iÝ wjwg‡UW wewb‡qvM Kvh©µg ¸iæ‡Z¡i mv‡_ 
g‡bvwb‡ek K‡i GB Lv‡Z Avq e„w×i Rb¨ m‡Pó n‡”Q| 
weivRgvb bvRyK cwiw¯’wZ I wewfbœ mg‡q D™¢zZ cÖwZK~jZv 
†gvKv‡ejv K‡i 2016 m‡b g~jabx Avq Lv‡Zi †kqvi  e¨emv‡q 
0.50 wgwjqb UvKv Avq K‡i‡Q | 2015 m‡b GB AR©b wQj 
15.24 wgwjqb UvKv|  

RvZxq †KvlvMv‡i cÖMwZi Ae`vb
cÖMwZ BÝy¨‡iÝ wjwg‡UW Av‡jvP¨ eQ‡i K‡cv©‡iU BbKvg U¨v·, 
óv¤ú wWDwU, f¨vU BZ¨vw` wnmv‡e RvZxq †KvlvMv‡i 229.35 
wgwjqb UvKv Rgv w`‡q‡Q| 

Avq e›Ub
bb-jvBd BÝy¨‡iÝ †Kv¤úvbxi e¨e¯’vcbv Kvh©µg cwiPvjbv I 
Ab¨vb¨ †ÿ‡Î e¨q e„w× cvIqvq Ae‡jLb Lv‡Z Kvg¨ mvdj¨ 
AwR©Z nqwb| exgv †Kv¤úvbxi msL¨v e„w× I Amy¯’ cÖwZ‡hvwMZv 
c~uwR wewb‡qv‡Mi gva¨‡g gybvdv AR©‡bi †ÿ‡Î wKQzUv n‡jI 
AwbðqZv m„wó Ki‡Q| ZvB wewb‡qv‡Mi cÖwZ`vb †c‡Z ¸iæ‡Z¡i 
mv‡_ me©cÖKvi Kvh©Ki e¨e¯’v MÖn‡Yi welqwU we‡ePbvq †i‡L 
G‡Mv‡Z n‡e| Drmvn m„wói mÿgZv AR©b Ki‡Z n‡e| hv †nvK 
mKj cÖKvi e¨q wgUv‡bvi ci †kqvi e¨emv †_‡K Avq e„w× 
Ges fvov †_‡K cÖvß Avqmn 2016 m‡b †Kv¤úvbxi bxU gybvdv 
n‡q‡Q 186.26 wgwjqb UvKv, hv 2015 m‡b wQj 121.71 
wgwjqb UvKv| bxU gybvdvi Dci cÖ¯ÍvweZ U¨v· wb¤œiæct

weeib

wgwjqb UvKv

A¯^vfvweK ÿwZi Rb¨ msiwÿZ Znwej 

(bxU wcÖwgqv‡gi 7.5%)

47.89

AvqK‡ii Rb¨ Znwej 53.90

weZiY‡hvM¨ UvKvi cwigvb 84.48

cÖMwZ BÝy¨‡iÝ wjwg‡UW Gi cwiPvjbv cl©` †Kv¤úvbxi 
†kqvi‡nvìvi‡`i wewb‡qv‡Mi Dci m‡ev©”P gybvdv cÖ`v‡bi cÖwZ 
AZ¨šÍ m‡PZb Ges AvšÍwiK| cÖMwZi cwiPvjbv cl©` 2016 
m‡bi gybvdv †_‡K †kqvi‡nvìvi‡`i Rb¨ bM` 10% Ges 
5% ÷K jf¨vsk cÖ`v‡bi mycvwik K‡i‡Qb| mswÿß PvjwPÎwU 
wb¤œiæct
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Particulars Taka
Divisible Profit 84,483,260
Less: Cash & Stock Dividend for the year 83,400,509

Balance to be carried forward for 
the next year

1,082,751

Credit Rating 
Credit Rating of Pragati Insurance Ltd. was carried 
out by National Credit Ratings Limited for the year 
2016-2017 and their assessments are as follows:

Long Term   AA+

Short Term   ST-1

Apart from the above, the rating Agency also 
highlighted the following salient features of the 
Company:

• Steady increase in Gross Premium income 

• Capacity to meet claim demand of policyholder

• Decrease in claim due to Quality underwriting 
expertise 

• Strong reserve base 

• Introducing corporate governance issues and 
guidelines for compliance with the regulations of 
IDRA and BSEC.

Board of Directors
In accordance with Articles 105 and 106 of the 
company’s Articles of Association, the under-noted 
Directors shall retire from Group-A by rotation.

1. Mr. Abdul Awal Mintoo

2. Mr. Abdul  Monem

3. Mr. Khalilur Rahman

4. Mr. Md. Syedur Rahman Mintoo

In accordance with articles 105 and 106 of the 
company’s Articles of Association, the under-noted 
Directors from Group-B Shareholders shall retire 
from the office by rotation.

1. Mrs. Nigar Jahan Chowdhury

2. Mr. Nasir Latif

To fill up the 2 (two) vacancies, notice was published 
in the newspaper as per insurance rule relating to 
election of Public Shareholder Director’s.

The 2 (two) shareholders i.e. (i) Mrs. Nigar Jahan 
Chowdhury  and (ii) Mr. Nasir Latif  submitted their 
nomination papers within the stipulated time. Since 
no-body else has submitted any nomination papers so 
they will be taken as elected Directors from Group-B 
shareholders in the 31st  Annual General Meeting to 
held on 14th  June,2017.

weeib UvKv

bxU gybvdv 2016 84,483,260

ev`t bM` I ÷K jf¨vsk 83,400,509

†gvU w¯’wZ cieZx© eQi 1,082,751

†µwWU †iwUs
2016-2017 m‡b cÖMwZ BÝy¨‡iÝ wjwg‡UW Gi †µwWU †iwUs 
G National Credit Ratings Ltd. Gi g~j¨vqb wbgœiƒct 

Long Term   AA+

Short Term   ST-1

GQvov †iwUs G‡RwÝ cÖMwZ BÝy¨v‡iÝ wjwg‡UW Gi wbgœwjwLZ 
‰ewkó¸‡jv we‡klfv‡e D‡jøL K‡i‡Qt 

•	 MÖm wcÖwgqvg Avq DË‡ivËi e„w×

•	 cwjwm‡nvìvi‡`i `vwe wgUv‡Z cvi½gZv

•	 ¸bMZ AewjLb `ÿZvi Rb¨ wek¦vm AR©b

•	  k³ wiRv‡f©i wfwË

•	 IDRA  I  BSEC Gi wb‡`©kbv †gvZv‡eK e¨emv Kg©KvÛ 
cwiPvjbvq mswkøó wel‡q mybxwZ AbymiY|

cwiPvjKgÛjx
‡Kv¤úvbxi AvwU©‡Kjm Ae G‡mvwm‡qk‡bi 105 Ges 106 aviv 
Abyhvqx wb¤œ ewY©Z cwiPvjKe„›` ch©vhµ‡g ÓGÓ MÖæc †_‡K 
Aemi MÖnb Ki‡eb|

1. Rbve ‡gvnv¤§` Avãyj AvDqvj wg›Uz

2. Rbve ‡gvt Avãyj ‡gv‡bg

3. Rbve Lwjjyi ingvb

4. Rbve †gvt mvB`yi ingvb wg›Uy

‡Kv¤úvbxi AvwU©‡Kjm Ae G‡mvwm‡qkb Gi 105 Ges 106 
aviv Abyhvqx wb¤œewY©Z cwiPvjKe„›` ch©vqµ‡g ÓweÓ MÖæc n‡Z 
G eQi Aemi MÖnY Ki‡ebt 

1. Rbve bvwQi jwZd

2. wg‡mm wbMvi Rvnvb †PŠayix

Dc‡iv³ 2Rb AemiMÖnbKvixi k~b¨¯’vb cyi‡Yi Rb exgv wewa 
Abyhvqx cvewjK †kqvi‡nvìvi cwiPvjK wbev©P‡bi Rb¨ `yBwU 
ˆ`wbK cwÎKvq weÁwß cÖKvk Kiv nq| 

wbw`©ó mg‡qi g‡a¨ 2Rb †kqvi‡nvìvi h_vµ‡g 1) wg‡mm 
wbMvi Rvnvb †PŠayix Ges 2) Rbve bvwmi jwZd e¨ZxZ Avi 
†KD wbev©P‡bi Rb¨ wbav©wiZ mg‡qi g‡a¨ bwg‡bkb †ccvi 
`vwLj K‡ibwb| ZvB D³ 2Rb webv cÖwZØw›ØZvq 14 Ryb,2017 
Zvwi‡L cÖMwZ BÝy¨‡iÝ wjwg‡UW Gi 31Zg evwl©K mvaviY mfvq 
cvewjK †kqvi‡nvìvi cwiPvjK wbev©wPZ e‡j MY¨ n‡eb| 
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In accordance with BSEC Guidelines dated 7th August 
the following  Independent Director shall be  retired 
and eligible for  re-election.

1. Mr. Mahbub Anam – Independent Director 

In accordance with the above BSEC’s Guidelines 
Mr. Mahbub Anam completed the terms of office of 
the Independent Director for one term only. Now, he 
expressed his willingness for re- election of another 
term i.e. 3(three) years only.

This is being placed before the Board of Directors 
for their kind approval of Mr. Mahbub Anam for re-
election as Independent Director for another term in 
the Company. But the Board has not considered the 
re-election of Mr. Mahbub Anam as Independent 
Director in the Company . Accordingly he will be 
retired in the ensuing 31st Annual General Meeting of 
the company.

Board meeting and Audit Committee meetings 
10(ten)  meetings of the Board of Directors and 7 
(Seven) meetings of the Director’s Audit Committee 
were held during the year 2016. Details are given 
below in comparison to last 3 years: 

Name of the Meeting 2016 2015 2014
Board of Director’s 10 6 8
Directors Audit Committee 07 6 8

Audit Committee
The Audit Committee of the company met 7(seven)  
times during the year and reviewed the followings 
with special emphasis on compliance of respective 
recommendations: 

1. Audit and inspection Report (s) of the Audit Team 
and External Auditors.

2. Ensuring an effective Risk Management system 
of the Company through ongoing review of the 
company’s internal control system.

3. The financial statements of the company for 2016 
audited by the External Auditors. 

4. Stressing on the importance of the Compliance 
Culture within the Company.

This is to confirm that the company’s Audit Committee 
is constituted as per terms & condition of BSEC’S 
Circular # CMRRCD/2006-/ 158/Admin/4308 dated  
August 7, 2012

BSEC Gi MvBW jvBb †gvZv‡eK wb¤œwjwLZ BwÛ‡c‡Û›U 
WvB‡i±i Aemi MÖnY Ki‡eb Ges cybt wbev©P‡bi Rb¨ †hvM¨ 
n‡eb| 
1. Rbve gvneye Avbvg- BwÛ‡c‡W›U WvB‡i±i

BSEC Gi wb‡`©kbv †gvZv‡eK Rbve gvneye Avbvg BwÛ‡c‡ÛW 
WvB‡i±‡ii Awd‡mi `vwqZ¡ gvÎ GKwU †gqv‡`i Rb¨ cyY© 
K‡i‡Qb| wZwb GLb Av‡iv wZb eQ‡ii Av‡iKwU †gqv‡`i ̀ vwqZ¡ 
cvjb Kivi Rb¨ cyYt wbev©P‡bi Rb¨ B”Qv cÖKvk K‡i‡Qb|  

Rbve gvneye Avbvg‡K †Kv¤úvbx‡Z Av‡iKwU †gqv‡` BwÛ‡c‡Û›U 
WvB‡i±i wnmv‡e cybtwbev©Pb Aby‡gv`b cÖ`v‡bi Rb¨ cwiPvjbv 
cl©‡`i mfvq D_vcb Kiv nq wKš‘ cwiPvjbv cl©` Zv Aby‡gv`b 
K‡ibwb| †m Abyhvqx wZwb AvMvgx evwl©K mvavib mfvq Aemi 
MÖnb Ki‡eb|  

‡evW© wgwUs Ges AwWU KwgwU wgwUs
2016 m‡b cwiPvjbv cl©‡`i 10(`k)wU mfv Ges AwWU KwgwU 
7(mvZ)wU mfv AbywôZ nq| weMZ 3 (wZb) eQ‡ii mfvmg~‡ni 
Z_¨weeiY wb‡¤œ cÖ`wkZ n‡jv|

mfvi bvg 2016 2015 2014

cwiPjbvi cl©` mfv 10 6 8

wbixÿv KwgwUi mfv 7 6 8

AwWU KwgwU
†Kv¤úvbx AwWU KwgwU Av‡jvP¨ eQ‡i 7 (mvZ) wU mfvq wgwjZ 
n‡q‡Q Ges we‡kl ¸iæZ¦mn mswkøó mycvwik mg~n ev¯Íevq‡bi 
welq ch©v‡jvPbv K‡i wb‡¤œwjwLZ welqvw` we‡klfv‡e we‡ePbv 
K‡i‡Q| 

1. AwWU wUg I ewntwbixÿ‡Ki AwWU I BÝ‡cKkb wi‡cvU©|

2. †Kv¤úvbxi Avf¨šÍixY wbqš¿Y I wbixÿv Kvh©µ‡gi wbqwgZ 
cyYg©~j¨vq‡bi gva¨‡g †Kv¤úvbxi Kvh©Kwi SuywK e¨e¯’vcbv 
wbwðZ KiY| 

3. ewntwbixÿK `j KZ…©K †Kv¤úvbxi 2016 m‡bi Avw_©K 
weeiYxi Dci wbixÿv cÖwZ‡e`b| 

4. †Kv¤úvbx‡Z  wb‡`©kbv ev mycvwik ev¯Íevq‡bi  ms¯‹…wZi 
Dci ¸iæZ¡ Av‡iv‡ci wbqwgZ PPv©| 

wmwKDwiwUR GÛ G·‡PÄ Kwgkb Gi mvK©yjvi bs 
wmGgAviAviwmwW/2006-/158/cÖkvmb/4308 ZvwiL 3 
RyjvB,2012 Gi wb‡`©kbv Abyhvqx †Kv¤úvbxi AwWU KwgwU 
MwVZ n‡q‡Q| 
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Corporate Governance Compliance Status
Pursuant to the clause 7(ii)of the BSEC Notification 
No.: SEC/CMRRCD/2006-158/134/Admin/44 dated 
August 7,2012 we attach the Company’s compliance 
status as Annexure-1.

Auditors
M/S. MAHFEL Huq & Co, Chartered Accountants 
was appointed as External Auditors of the company 
for the year 2016 at the 30th Annual General Meeting. 
They have audited the books of account for the period 
covering 1st January, 2016 to 31st December 2016. 
This is the 3rd  year that MAHFEL Huq & Co has 
audited the Financial Statements of the company. 

It is noted that M/s. Mahfel  Huq & Co. completed 
consecutive  period  of 3(three) years for   auditing 
the Company’s Accounts as per the listing Rules 
of DSE  the Company  shall not  appoint  any firm 
of  Chartered Accountant as its’  Statutory Auditor 
consecutive  period  exceeding 3(three) years. In this  
connection we have  published an advertisement for 
appointment of  External Auditor for the year 2017 in 
the 2(two)  National Dailies  i.e. the Financial  Express  
and  Dainik Janata as on  9th April, 2017.

In response to this advertisement 11(eleven) Nos. of 
Chartered  Accountants  firm submitted application(s) 
for appointment of External Auditor in the Company 
for the year  2017. The Board of Directors  has 
recommended M/s Hoda Vasi Chowdhury & Co, 
Chartered Accountants Firm for appointment  as 
External Auditor  in the Company for  the year of 
2017 which will be palced in the 31st Annual General 
Meeting for approval of the shareholders. 

K‡cv©‡iU  Mf‡b©Ý cwicvjb cÖwZ‡e`b
weGmBwm †bvwUwd‡Kkb bs GmBwm/
wmGgAviAviwmwW/2006-158/GWwgb/44/ ZvwiLt AvMó 7, 
2012-Gi K¬R 7 (ii) Abyhvqx †Kv¤úvbxi K‡cv©‡iU Mf‡b©Ý 
cwicvjb cÖwZ‡e`b Annexure-1 G †`Lv‡bv nÕj|

wbixÿK
†Kv¤úvbxi 30Zg evwl©K mvaviY mfvq †gmvm© gvn‡dj nK 
GÛ †Kvs, PvU©vW© G¨vKvD‡›U›Um‡K †Kv¤úvbxi 2016 m‡bi 
ewntwbixÿK wnmv‡e wb‡qvM cÖ`vb Kiv nq| Zviv 2016 
m‡bi 1jv Rvbyqvix n‡Z 31‡k wW‡m¤^i ch©šÍ mg‡qi wnmve 
ewnmg~n wbixÿv K‡i‡Q| †gmvm© gvn‡dj nK GÛ †Kvs, PvU©vW© 
G¨vKvD‡›U›Um KZ…©K †Kv¤úvbxi 2016  m‡bi Avw_©K wnmve 
weeiY wbixÿvi GUv Z…Zxq eQi|

‡Kvb †Kv¤úvbxi ewntwnmve wbixÿvi Rb¨ †Kvb cÖwZôvb‡K 
GKvav‡i wZb erm‡ii AwaK mgq wbixÿv Kv‡Ri Rb¨ 
wb‡qvwRZ ivLv hvq bv| GgZve¯’vq 2017 m‡b ewntwbixÿK 
wb‡qv‡Mi Rb¨ `yBwU RvZxq ˆ`wb‡K (9B GwcÖj 2017 Zvwi‡L 
wdb¨vwÝqvj G·‡cÖm I ‰`wbK RbZv) cwÎKvq weÁvcb Qvcv 
nq| 

weÁvc‡b mvov w`‡q 11wU PvUv©W© G¨vKvD‡›U›Um ms¯’v/cÖwZôvb 
Av‡e`b K‡i| cwiPvjbv cl©` †gmvm© ‡nv`v fvwm †PŠayix GÛ 
†Kvs PvU©vW© G¨vKvD‡›U›Um dvg©‡K 2017 m‡bi Rb¨ †Kv¤úvbxi 
ewntwbixÿK wnmv‡e wb‡qv‡Mi mycvwik K‡ib, hv †Kv¤úvbxi 
31Zg evwl©K mvaviY mfvq †kqvi‡nvìvi‡`i Aby‡gv`‡bi Rb¨ 
†ck Kiv n‡e| 
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Acknowledgement
On behalf of the Board Directors, we humbly take this 
opportunity to express our heartfelt gratitude to all of 
our valued clients, shareholders and well-wishers in 
home and abroad for their wholehearted co-operation. 
We are especially thankful to all Banks both in the 
private and public sector and the management of  
Multimode Group, Beximco Group, KDS Group, 
Abdul Monem Group, Monno Group, Square 
Group, Bata Shoe (BD) Ltd, Novartis (Bangladesh) 
Ltd, Heidelberg Cement Bangladesh, International 
Television Channel Ltd (NTV), National Television 
Ltd (RTV), Maasranga Television,  ICDDRB, 
Pacific Jeans Group of Companies, HKD Group of 
Companies, Jayson Group, Aristopharma Ltd, Karim 
Group, Bashundhara Group, Square Air, DBL Group, 
MJL Bangladesh, MJL (Mobil), Saad Musa Group, 
Grameen phone Ltd, Esquire Group, Mir Group, 
Pedrollo (NK) Ltd, PHP Group, Rahimafrooz Group, 
Envoy Group, Givensee Group, Maksons Group, 
M.I. Cement Factory Ltd. (Crown Cement), Olympic 
Group, Robintex Group, Shanta Group, T.K. Group, 
Healthcare Pharmaceuticals Ltd. Khulna Power 
Company Ltd, Khan Jahan Ali Power Co. Ltd, NEPC 
Consortium Power Ltd, Summit Group, United 
Power, High-Speed Navigation Co. Ltd, RZ Power, 
Shajhnullah Power Generation Co. Ltd, G.B.B Power 
Ltd, Desh Engergy Ltd, Eurostar Shipping Ltd, 
Peoples Shipping Ltd, Summit Shipping Ltd, Sealink 
Shipping Co, Poseidon Enterprise, Brave Royal 
Shipping, Central Navigation, Ace Bi Cycle (BD) 
Ltd, Denim Plus (BD) Ltd, Excelsior Shoes Ltd, Jay 
Jay Mills (BD) Pvt Ltd, J & J Industries Ltd, Jemina 
Accessories Ltd, Luna Lite Co. (BD) Ltd, Mamiya Op 
(BD) Ltd, Meghna Accessories Ltd, Merim Co. Ltd, 
Mitali Textile Industries (BD) Ltd, Modern Towels 
(BD) Ltd, Multi Safh Bags Ltd, MZM Textile Ltd, 
Padma Industries Ltd, Papella Shoe Ltd, Premier 
1888 Ltd, Sanko Optical Co. (BD) Ltd, U-Jin Led Co. 
(BD) Ltd, Van Green (BD) Ltd, Kadena Sports Wear 
(BD) Ltd, Jute Spinners Ltd, Nawab Abdul Malek 
Jute Mills (BD) Ltd, Quality Feeds Ltd, Bangladesh 
Cricket Board, Grameen Shakti, Independent 
University Bangladesh, National Polymer Industries 
Ltd, Paxar (BD) Ltd, Care Bangladesh, Bangladesh 
Edible Oil Ltd, CEAT Bangladesh Ltd, Ruby Food 
Products, Ahad Jute Spinners Ltd, State Bank of India, 
Embassy of the United Arab Emirates, American 
Embassy, Alliance Francaise De Dhaka, Berger 
Paints (BD) Ltd, Asian Paints Bangladesh Ltd, Sanofi 
Aventis Bangladesh Ltd, Westin Hotel (Dhaka), etc. 

K…ZÁZv ¯^xKvi
G gyn~‡Z© Avwg †Kv¤úvbxi cwiPvjbv cl©‡`i cÿ †_‡K 
‡`‡k-we‡`‡k Avgv‡`i mg¯Í m¤§vwbZ MÖvnK, †kqvi‡nvìvie„›` 
I ïfvbya¨vqx‡`i wbKU Zv‡`i AvšÍwiK mn‡hvwMZvi Rb¨ K…
ZÁZv Rvbvw”Q| Avgiv we‡klfv‡e mKj miKvwi I †emiKvwi 
e¨vsKmg~n mn Multimode Group, Beximco Group, KDS 
Group, Abdul Monem Group, Monno Group, Square 
Group, Bata Shoe (BD) Ltd, Novartis (Bangladesh) 
Ltd, Heidelberg Cement Bangladesh, International 
Television Channel Ltd (NTV), National Television 
Ltd (RTV), Maasranga Television,  ICDDRB, 
Pacific Jeans Group of Companies, HKD Group 
of Companies, Jayson Group, Aristopharma Ltd, 
Karim Group, Bashundhara Group, Square Air, DBL 
Group, MJL Bangladesh, MJL (Mobil), Saad Musa 
Group, Grameen Phone Ltd, Esquire Group, Mir 
Group, Pedrollo (NK) Ltd, PHP Group, Rahimafrooz 
Group, Envoy Group, Givensee Group, Maksons 
Group, M.I. Cement Factory Ltd. (Crown Cement), 
Olympic Group, Robintex Group, Shanta Group, 
T.K. Group, Healthcare Pharmaceuticals Ltd. Khulna 
Power Company Ltd, Khan Jahan Ali Power Co. 
Ltd, NEPC Consortium Power Ltd, Summit Group, 
United Power, High-Speed Navigation Co. Ltd, RZ 
Power, Shajhnullah Power Generation Co. Ltd, G.B.B 
Power Ltd, Desh Engergy Ltd, Eurostar Shipping Ltd, 
Peoples Shipping Ltd, Summit Shipping Ltd, Sealink 
Shipping Co, Poseidon Enterprise, Brave Royal 
Shipping, Central Navigation, Ace Bi Cycle (BD) 
Ltd, Denim Plus (BD) Ltd, Excelsior Shoes Ltd, Jay 
Jay Mills (BD) Pvt Ltd, J & J Industries Ltd, Jemina 
Accessories Ltd, Luna Lite Co. (BD) Ltd, Mamiya Op 
(BD) Ltd, Meghna Accessories Ltd, Merim Co. Ltd, 
Mitali Textile Industries (BD) Ltd, Modern Towels 
(BD) Ltd, Multi Safh Bags Ltd, MZM Textile Ltd, 
Padma Industries Ltd, Papella Shoe Ltd, Premier 
1888 Ltd, Sanko Optical Co. (BD) Ltd, U-Jin Led Co. 
(BD) Ltd, Van Green (BD) Ltd, Kadena Sports Wear 
(BD) Ltd, Jute Spinners Ltd, Nawab Abdul Malek 
Jute Mills (BD) Ltd, Quality Feeds Ltd, Bangladesh 
Cricket Board, Grameen Shakti, Independent 
University Bangladesh, National Polymer Industries 
Ltd, Paxar (BD) Ltd, Care Bangladesh, Bangladesh 
Edible Oil Ltd, CEAT Bangladesh Ltd, Ruby Food 
Products, Ahad Jute Spinners Ltd, State Bank of 
India, Embassy of the United Arab Emirates, American 
Embassy, Alliance Francaise De Dhaka, Berger Paints 
(BD) Ltd, Asian Paints Bangladesh Ltd, Sanofi Aventis 

46 Annual Report 2016



for reposing their confidence in the company. 

We would also like to convey our sincerest thanks to 
Insurance Development and Regulatory Authority, 
Bangladesh Securities and Exchanges Commission, 
Dhaka Stock Exchange, Chittagong Stock Exchange 
and Re-Insurers - Sadharan Bima Corporation, 
General Insurance Corporation of India (GIC) 
Best Re. Malaysia and Trust International and Re-
Insurance Brokers- J.B. Boda, Protection Bahrain, 
Willis and others for their support and assistance. The 
Board also expresses its appreciation to M/s. Mahfel 
Huq & Co. Chartered Accountants, the Auditor of the 
Company.

We take this opportunity to express my profound 
gratitude to the Managing Director and all the 
Executives, Officers and Staff of the company for 
their outstanding services throughout the year   and 
look forward to the continued support and whole-
hearted cooperation for the realization of the corporate 
goals in the year ahead.  The Board of Directors has 
been pleased to reward its staff including Executives, 
Officers and Employees 02 (Two) Incentive Bonus 
based on individual performance to be decided by the 
management.

Lastly, with best regards to all our valuable 
shareholders, we promise to continue the growth of 
the company with your continued support.

Thank you all.

On behalf of the Board of Directors

Syed M. Altaf Hussain
Chairman

Bangladesh Ltd, Westin Hotel (Dhaka), etc.‡K Avgv‡`i 
Dci Av¯’v I wek¦vm ¯’vc‡bi Rb¨ ab¨ev` Ávcb KiwQ| 
Avgiv MYcÖRvZš¿x evsjv‡`k miKvi, exgv Dbœqb I wbqš¿Y 
KZ…©cÿ, wmwKDwiwUR GÛ G·‡PÄ Kwgkb, XvKv ÷K G·‡PÄ, 
PÆMÖvg ÷K G·‡PÄ, mvaviY exgv K‡cv©‡ikb, †Rbv‡ij 
BÝy¨‡iÝ K‡cv©‡ikb Ae BwÛqv,(GIC), ‡e÷ wi-gvj‡qwkqv I 
Uªv÷ B›Uvib¨vkbvj wi-BÝy¨ivi Ges ‡Rwe ‡fv`v, †cªv‡UKmvb 
evnivBb, DBwjm wi-BÝy¨‡iÝ †eªvKvi mn Ab¨vb¨ wi-BÝy¨ivi 
I †eªvKvi‡`i‡K Zv‡`i mg_©b I mn‡hvwMZvi Rb¨ ab¨ev` 
Rvbvw”Q| cwiPvjbv cl©` †Kv¤úvbxi wbixÿK †gmvm© G. 
gvn‡dj nK GÛ †Kvs, PvUvW© G¨vKvD‡›U›Um‡KI ab¨ev` Ávcb 
Ki‡Q| 

e¨e¯’vcbv cwiPvjK‡K Ges Zuvi gva¨‡g ‡Kv¤úvbxi mg¯Í 
wbe©vnx, Kg©KZv© I Kg©Pvix‡`i†K Zvu‡`i cÖksmbxq Kv‡Ri Rb¨ 
cwiPvjbv cl©` ab¨ev` Ávcb Ki‡Q| Zv‡`i AvšÍwiK Drm‡M©i 
g‡bvfve, Kg©wbôv, AK¬všÍ cwikªg, I ‡mevi gva¨‡g AvMvgx 
w`b¸‡jv‡Z †Kv¤úvbx Av‡iv fvj djvdj AR©b Ki‡e e‡j `„p 
cÖZ¨vkv e¨³ KiwQ| AvšÍwiK Ges cÖksmbxq K‡gv©`¨‡gi Rb¨ 
mKj †kwYi Kg©KZ©v I Kg©Pvixe„›`‡K Zv‡`i Kv‡Ri g~j¨vq‡bi 
wfwË‡Z cwiPvjKgÛjx g~j †eZ‡bi mgcwigvb  2wU Drmvn 
†evbvm Aby‡gv`b K‡i‡Qb|  

cwi‡k‡l, Avgv‡`i m¤§vwbZ †kqvi‡nvìvie„‡›`i wbKU AvšÍwiK 
kÖ×v Ávcbc~e©K Zuv‡`i AvšÍwiK mn‡hvwMZvi gva¨‡g †Kv¤úvbxi 
cÖe„w× Ae¨vnZ ivLvi `„p cÖZ¨q e¨³ KiwQ| 

ab¨ev`

cwiPvjKgÛjxi c‡ÿ 

‰mq` Gg. AvjZvd †nvmvBb 

†Pqvig¨vb|
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Directors’ Report to the Shareholders
(Under Section 184 of the Companies Act 1994)

We report that:

i. The financial statements prepared by the management of the company present fairly its state of 
affairs, the result of its operations, cash flows and changes in equity.

ii. Proper books of account of the company have been maintained. 

iii. Appropriate accounting policies have been consistently applied in preparation of the financial 
statements and that the accounting estimates are based on reasonable and prudent judgment.

iv. International Accounting Standards, as applicable in Bangladesh, have been followed in 
preparation of the financial statements and any departure there from has been adequately 
disclosed.

v. The system of internal control is sound in design and has been effectively implemented and 
monitored.

vi. There are no significant doubts upon the company’s ability to continue as a going concern.

vii. There are no significant deviations from last year operating result of the company.

viii. During the year ended 31 December 2016 the Board of Directors held 10 (Ten) meetings and the 
Directors serving on the Board attended in aggregate 47.36% of the total number of meetings.

ix. At 31 December 2016, the pattern of shareholding are given below: 

a) Shareholding of Parent/Subsidiary/ Associate companies and other related parties: Nil.

b) Shareholdings of Directors, CEO, Company Secretary, CFO and Head of Internal Audit and 
their spouses and minor children: Nil.
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