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Notice of the Tenth Annual Ceneral Meeting

Nolicc s her-.hv Siven rhal lhc'Tenth Annual Cenerat Meering of pragati tnsurance Limited $,ilt be
held on \lednesday, rhe 2lst Algust, 1996 at l.t0 p.m at rhe Bal Room oI otel Sonarsaon.
Kawran Bazar, Dlraka 1ir trafsacr the followifg burjnes\ :

01. l. ..ni nn rhe minul.\ oi ihe N jr)lh Ann!:rl C.ir(,rr l!j(,rtng.i rh.. (-(,np.r.v hrl(t .rn2lsl
Aug!sl, M!)!.

(12 h ftr oive. .o )!nI,r rnrl .rrlr4rt tlrr D re.lo15 Reporr ir)r I!r \,ear -.nrit,(t Itsl Dc.{rnber, 1.195

(li To n\-cr!e...rrrsl(hr ,rn.l adofrrrlrirALrdil(rtAr.o!lllirjirlr,Corip,r)!.nd1h.,A!dtors,RcIn)rt
lh(,rc()n ior lhr flnr e|.1.(l -l lst De..ril)f r. 19.15.

U.1. lo cle. rft a lidend i({ rhe veir I!,1; as recorlnx,nded b\, lh(, Bo.rd.

(l;. lo e e.l ll r..tors in I J.c oi ret rtnlt D re.tors.

(16 lo ipp()iIt \(rditor( i()r rhe _vear l,l9t, df.l i r I x. I rem!ner.il orl

07. lo.on(i(k,r.rnd arrp(x fyrensrof ()r the serr,rcc rorIari oi rhc n.!nrhc|t Njirfa!in!t Dirlctor
oi lh. Lompinr r( nr..rmme|d.(l b) rhe Boir rj oi D r,".tr)r!

IU Torr.rni.t,$il rrheirermi(siof oirhe.hr rJn! orh.l.tnr\ ness ',!,hi.h trr.rr tr," l..rfrided aran
A rirLrdl C,.|.r'ir \1ceting.

By orcler oa lh. B.rard oi Diftrlt.rrs

Notes

Dated, Dhaka

The 21sl July, 1996
H. R. Chowdhury

Secretary

The share transfer register oI the Company shall remain l]losed from j ( Augun to 2'lst Augusl,
I996 both days inclusive- The transfer deed received by rhe Company upto I1st luly, I996 will
be entitled to dividefd for rhe year 1995 10 be approved by the Shareholcters in rhe Annuat
Ceneral Meeting.

The member of ihe Company entiLled to attend and vote at the above Ceneral Meeting rrray
appoint any other member of rhe Company as his/&er proxy to attend and vote on his/her
behalf. Proxies must be submited at the registered offjce of the Company atleast 72 hours
before the meeting.
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Progress at a Glance In Nlillion Taka
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Progress at a Glance Ir Nlillior Txka
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Progress at a Glance
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Directors'Report

Honourable Shareholders, Assalamualaikunr

ll tr\p -r^ B-dt tl-i.urp . !p'on- \ou r
this Annual General Meeting o{ the Company
where for the first time the public shareholders
are taking part alongwith the sponsor
shareholders. lslncerely hope and believe thaL

the presence of lroth ]n roday's meeting uro!ld
help usher in a new decade of progress for the

NoW on beha f of the Board of Directors I have
the pleasure lo present before you annual report
containrng various activitjes of the company,
company's audited accounts and auditors
repot for the year ended ll st Decernber, I995.

Economic & Political Scenc

You are aware oI the atmosphere prevailing in
the country during 1995 whose impacl
stretched upto mid 1996. Due to political
upheaval there was economic stagnation in the
country. As a resulL Lhe business and commerce
al.o drd rot Be tL, de.i -o romen,um dL.i1g
the period. Despite all these consLraifts and
hinderences Lhe company's progress forged
ahead. This was possible because of the sincere
and dedicated work o[ everyone connected
with Lhe affairs of the company. This lncluded
our valued patrons, clients, well wishers and rhe
executives and staff ofthe.onrpany. We furnish
below a summerised positlon of the

'lrd ,v rl ^ . on pJ'rJ or.nE
1995 lor your klnd information and perusal.

Figure jn million

l_995 1!94
Cro$ Premium 210.21 2OA-04

Re nsurance premium 92lZ l-a!a1
Premium Retained iNet premium) 11!64 9L!E
Re insurance Commisslon eaned 26.43 22.75
Net Clainr 27 3a 15.28
Management Expenses 66.23 51_4q

Profir before Tax 44_t 4a.07

{k5tas xeA-( qfu<r{

i.qfis dTfd .{@tfl{ qq-4q st{,F-{{ :

sbts fi4 airf,fiii< {qI .trF (ar@ lft;]I{l qT$
sG@Ic qi31qr qtqrr iriir lT{.lrq rs-I{ R., Bl
cl{K at-sKa[< nr.il{Ft 0nfr9 qlE{ ffiBs aHti
.q4t31q {Kt )bbs Trc4 Flqlii( q(Fiqfig dle
T(Tq{ 1fuT4o {sai ?'ri (crrs qrfi T{t?F ELE
qr< nsraq q,Fm3 EEi{{ E rftEo ffi q'gs
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Deparlment-wise Underwriting Position

Under this head the premiunr earned d ring the
year was Tk. 91.021 milliorl which was 15.50%
lisl .r \" r hd o' r.)oi. l\- "ndp.$ri rg
proft durlrg 1995 was 09.998 million as
against T(. 9.098 million in 1994 which was
9.89% higher than previous year.

Premium earned under this head during 1995
was Tk. 77,274.00 which lvas 1.24% less.than
the previous year. The reason being non-receipt
ol the Iull accounts of the Covernment business
in time. Despjte less earning of Premium, the
undeMritin8 profit on Mar ne lnsLrrance was
higher lhan 1994. The main reason Ior this u,as
increase in the retention amounL by the com
pany. The retention amount during 1995 was
66 29% againsl56.79% in the previous yeaL

Motor & Misc. lnsurance
Closs prernium earned on this account was Tk.
41.909 million which was 2.53% ess thaJr
I994. This was agarn because of non'receipr oI
h- | .l d .o rnls o tFe Lo.crnment b- tne,i n

time. lnlormat vely the total amount of
Sovernment business durinS 1994 was Tk.
40.71 mil lon whereas Tk. 18.9! milllon only
had beef included ln the company's accoLrnts
oa 1995. The undeMritlng profit on Molor and
Misc. insurance during 1995 was Ik. 2.63
million against Tk. 4.29 mi lion of I994.

Ovcr-all position of Underwriting
The overall positlon was lhat the Company had
e -.doo-'r"lr '-b", ,l-c.o u dPr\,\ r,1E
during 1995 which was higher by Tk. 6.45
million than that of I994.

Investment Incsme
lnvestment income during 1995 was Tk. 1.13
million ess than thal of 1994. As the honour
able shareholders are aware, the interest ratc on
Term Depos t with the bafks fell sharply during
aa5 \^5 r ldd onu urred to the rJ I in

company s investment income. However, the
ifterest rate is now being gradually increased
,nd il i. L' p-d rl " .5r. \^ li 1r\a i to.i .o

effecL on the earn ng in fut!re.

{ilg1t srlft q{h1i (underwriting BE
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0Claim
ncidence of clain-r in 1995 was rnore than the

previolrs year. ln 1995 the company provided
lot Ik. 47.a4 mi ion sross claim which was
68.s1% higher than the previous year. Net
claim alter re-insurafce recovery charged to the
dLLoLn.s ilood .t TL. 27.18 millon \ hrLh ,
23.27ak ol the net premium of the year.
Compared to 199,1 net claim to net prernium
was 7.1B% hlsher.

Income from Financial S€rvices

Another area wh;ch had conLributed to the
profil earning ofthe company was the Financial
SeNices rendered by the Company to its valued

' l:pr.. ll-i i i lud.d DuLrr'ur- -u.rc".h p,

Underwriting of shares and debentures,
Manager to the lssue etc. You will be happy to
note thal in the private se.tor Pragati lnsurance
Limlted had played a pioneerirg role as Trustee
to Lhe debe ture issue By now Pragatr
nsuran.e Limited had acted as Trustee to lhe

deventure ssue of 5 conrpanies ifcludjng
I .1. rl.-i.gLT ed B,idc. ll-e.-.J,.li,s
& Ex.hange Commission had already approved
appointmenl of Pragati lnsurance Limited as

Trusree to the debenture issue of Bangiadesh
Luggage lndustries Ltd and C. Q. Textile Mills
Lld. Presenty, National Credit & Commerce
Bafk Ltd. (NCCBL) is working wilh us jointly as

Truslee. lncome earned during I995 as Trustee
Iee and from underwritins ol shares and
debenture $,as Tk.6.20 mlllion againsl 2.92
million eamed in 1994. lt is expecLed that
earning under this head uill conlinue to

lnvestment

Company's lnvestnrent in shares and debenture
had increased to Tl(. 26.901 millron during
1995 overthe previous yea: Besldes Tk.26.813
mllion bank loan taken during 1994 for
pLrrchase of land at (awran Bazar area had
been liqLridated iully dur ng the year under
report. Amount on Term deposit, Short term
deposit crrrenl account slood at Tk. 261.955
million al the close ol the year.

Land

The company had purchased 73 khatas of land
at Kawran Brzar area adja.ent to Panthapath at

T6nf]n nr< SF q:r.ls <IgfE €rl qt f qfi {]rE
qstiLo s{ es eiGr|-ir €a(

a$ fiil
lbbs cflq< q'inF )hh( 4I4 ni< v<+ {6 I'trwe
)bba ffq Gr,flii h?] sq Es fiEBF fi a{ ai}{
i-T{ll *l )bbs 4rq fi aq fl?-< s<n Eq trst
\r eN frfrJl{ rbbs )iaiLg r]! )nb( lllrt< fi ltA
vv c:z rEft Btflis ql T{frnK q(1 4r m{k ?<
]E ,*< I o "fm u1a, :. . , i?l. rrqr r.<ft. r
Efi{TGK lo.tqr r rlra lrGri qflm c )rrr r<Fj I

qtliT fra .?t-+ qm

iilim]I5r< TRn ffiml1r(srts Financral servrces
:l?I Debenture Trusteeship, UnderwritifS of
Share, and Debentures, Manager to the lssue

ffi .ps qr-{r.[< {.tr Erqia ftm gli<'r rrls
,lE{{.rnq en{slA !fiE asiG i{iadq Debenrure

trustee Fr.< srxft pF<'r "iEn 
q{rq ifilI<l q]{<r

iRt9'qtEEs rq qKs 6fr {<1r< fu<sK n€ frRn<
qiils 1'14{ <rK $rRiq r \rq-M -<]qrr.I d1I5]q letfrq
FE .!<( GjiG @Ed mtyr}65 FG 1t4r.i $T{r&T
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Profit carned during 1995 and
unapPropriated proiit oI 1 99.1

lir rr5il ior \pDturpr.r orl

Exccptloial Losses lteseNe
Provlsior lor ncome Tax
Di!idend equalisatioi Rese^,e

Unapproprialed prolit

Tk. 45.279 million

Anro!nt in million
11.761
16.000

2.000
I5.250

0.25 6

45.179

a cost of Ik. l0l.l9l million. The present
market price of this land is around Tk. I82.50
million. Proposed mLltl stor€d commercial
bullding on the plot is in the planning stage-

Profit earned during the year
Dp.p tc rd.e.-F p. or ofr I I to d r.i^B
1995 the company had been able to earn a pre
tax oI protir Tk. 44.07 nrlllion asalnst Tk. 40.07
million in the previous year. Board of Directors
had approved appropriatjon of the profit earned
dJ ' rg ,h" -3 ro8e h"r v 'r' lL, r-approprid
l"d o-o'to t^- oo.'. rs ,d rll F ollow'I

Captial & R€serve

Company issued prospectus for raising its
capilal from Tk. 30,500,000 to Tk. 6'1,000,000
on the 31st December. 1995 and oflered
1,05,000 shares of Tk. 100 each it a premium of
Tk. 250.00 each i.e. fk. 150.00 per share for
public subscription. Response was highly
encouraging inspite of fof-cooperation
no\.,.-. .-d d., jb"d nol 'rr"l -drr o^
prp\1r n8 r'\e,. r,r.. r, rl-;r 'irL F' o'1"
was oversubscribed by.19.08%. With the
delerrnined efforts by al concerned and the
cooperation of everyone, the company was able
to complete its allotmenl oI shares $/ithin the
tirne frame sel by the 5EC. Company is grateful
to the Securities & Exchange Commlssion (SEC),

lnvestment Corporalion of Bansladesh (lCB),
Dhaka Stock Exchange Ltd. (DSE), Chjttagong
Stock Exchange (CSE) and their members,
Bafkers to the lsslre, National Bank Ltd. (NBL)
the sole underwriter for the cooperation and
support recelved from them. Above all,
cornpany owes its speclal gratefui thanks to the
members of the pub lc who sho|ed tremen-
dous confidence in us by over-subscr bing lhe'*uE. ne ro* l.' -elr L, uh rl F l-dd M ."

<lsffis T{l.Ft

)bb( 1r.1 eiliEi qgf{fu+ $tK{€$ T.q€ .{t-{il
i]ar se.or lifiTat]sr rrTd!3Fn q6+r<rqr trxa
{.4r T<'IiTit,Iri s<ir Ed irTl so.oq fifri]4 I iirc
<vt(3 s{b{{E T Tl }1 )nna {.ffi qfu TrFfl
l11 

=rG 
{flTi 

"Eri 
Fl*r+< ff} <rrn, x4ln e

{anTq:

rbbE 4t4r qdT{!- T{Fil
s sbha 4t{< {n]I]lI

ad{.?gR

Exceptional Losses Reserve
snr Tr{< cirj iiqlg
Gfuq"sffi{rffi
erglRE fifusie eEqfl rcr e]I<)
g<i-dTE 
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BtFi sc.iq-* frh{rr

FiFF nirr

{drri s fiqr<
c{t-,ilil )ii4 I]i4< olri fi.{-T.r {{!a &E]{6K
ql] q15r elTrit[4 q? 3rcn r rco i]r?t &fi-]I{ ]e )oo

El3I rInK s,Oc,ooo qtqR rmm 
"ao 

ircm fiq:r<
E:0 nqr< qM qr r qw< rqqrrr. {qirfiT sn{(Inrj
s i5i?frii-4 sI{{< .'rI{Js qr5r.J fi1F 'rftmq nr9l
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"iE 
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[xchange e q< ryT] {{. Bankers to the lssue,

Underwr ter-National i3un1 116 e lri'ifr
liiirqE ss,ra qrfl{Tr.r{ fi+r ft.m sn< q'ce

{4{a UEr4'6n 'K nfr.irlis Enlt{, 1i-qlg € ftm
fue< ""18s]]a 
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Revjsed capital

Special Reserve
Dividend equalisation Reserve
Unappropriated profit

61.000
76.000

I7.000
)-270

223 770

allocation of the Revised capital, Reserve and
Special Reserve for information ol our valued

Fis!re, in mi ton

&e-6€
\bbci( mr4< TrfFr E64 erEK q{IItA rar ati
&lksis errs FM ,rqr q{:lrfis 4nrq <rft'+

4{R.r r9T etErE q{:qfiE a]Iq ,!i &fuw $ili
Boiret fiTK atrurn ,!n( ffifr{ finK a]rut< Bg1_{{

ffim{ E1-ilsl c.<

,liififfi{-sff
l+t-nfi< sttfil-oec s< .lrlrlicrn qT 50( rt<< )o1

ffi qflrff ftq Wrr- eBr61 flfifldqfq
q{{<q!5 r'.6{ ,!<< .:]T$ 1iflr er€r"l 'Fsfi<l51Ti
iFlerr.t ?z< n"qG ?q ft{q{
)r ftryanfi{FrgTt
r ftll etrafl qt+oR
o qfi,!r,,!, qBfli
s ofi&r !{q q.rm[< afanr
a r.rt< .{J3 fi6qi r$F
\.r qiFl .IBlT<n]n
q qtr,"_l< sreiPr-i dlla
a:tt q<rr {ff qtrlfi Etr<re qfirm<Tq re<efiq
&?r]B] .mK ar.sr{ qE{ fi-i6o {.<i
1{fr-{ rl{k qrron qE{ F-618o u+ 96*<,r
?fiDs-q.ffitr q.arwr< rllr ,4n4s q1l rR | ?{ 4--
quf , 5j-uau ri di-! rn1s< nrrl a-I+o
erl{l €Tm Etilq{ I

qlsr_<

)bb( 4r4{ q+ @l"lii iir:IGs fi?r+ c{qpi,!r,

sst< €ae c<qs TvF{B q2]lersn:n-T 1q fiz{tq{
qil (Tll EI11i4 1q li 'rlatr :\5siq qrffi qfl .T{l{
e, "{n .!.$ n5]*+@ taf C,iF .<, .I1}< hl
fi6<r'n e+ X,rt1?.t o't o<t ete t

E"lIQk
qRrm rrffi c<'t-iti< <r.fiq'cq qalq e

{<qfrq q,in+< mr :r*oft s cm+ri ot<+ lqe
fttra qrli6 eittF €i" {rG qla{r,nqn <rqifrr

Dividend

Board of DirecLors have been pleased ro
recommend dividend for I995 @2590 to all tts
shrrcholders in.iLrding the public shareholdel,
rLo rb- ,h"d rn r. . dt L o rl -.o-npd,) 11

1996. After the honourab e shareholders have
approved this proposal in dre Annual Ceneral
meeting bolh sponsors'shareho ders and publi.
shareholders wil be entitled ro the di!idend for

Board oJ Directors
ln accordance with Artlcles 105 & 107 of the
Co npdn\'.Arri' lp.o'Arso, Jr.onrh. ollo\^.8
sponsor Directors retire frorn the office by
rotation. Being eligible they offer lhemselves for

01. Mrs. Nasreen Faterma
02. Mrs. Tahera Akhter
03. Mr. Mohammed A. Awwal
0,1. Capt. lmam Anwar Hossain
05. Mr. i\.1d. Mizanur Rahman
06. Mr. Saleem Rahman
07. Prof. lahang,r Chowdhury

Election of Dlrectors from the public
shareholders require minimum of 6 months
shareholding by a shareholder and electioJr
process for electing public shareholder
Dlrectors wi I follow in due course of time.

Auditor
The Auditor M/s. A. Wahab and Company
Ch,"^'Fo A,, o- rtd rt. : lo , ti e d. \LJoiLo, il
accordaace with Article 149 and is eligible for
reappointment. The Audilors have indicared
their willingness in writing for reappointment as
Audrtors. lt is recommended rhat M/s. A. Wahab
& Co. be re appointed as Auditor ol Lhe

t5



Company lor the year 1996 at a remuneration
to be fixed by the shareholders.

Conclusion

ln the end the Board of Directors erpress its
grateful thafks and deep appreciation for the
assistafce, help and nruch needed supporL
received by the Company during the perjod
under repo( from various banks both in the
privale as well as in the nationalised sectors,
D.F.ls and all pr vate sector enterprises who
have helped us in building a sound footing of
the company. We are special y grateful to dre
management of Bata Shoe Company
(Bangladesh) Ltd., Lever Brothers (Bangladesh)
Ltd., Calxo Bangladesh LLd., Bexlmco 6roup of
Companies, Monno Croup of Companies,
l-lyundai, Reckit and Colman, Rhone Poulenc
Bansladesh Limired, ACI Bangladesh Limited,
(AFCO, Excelsior Croup, Mamiya-OP (BD)
ld. O.or C'oLp o' , "rpar r"., r-u..arr

Croup of lndu$ries, Bengal Food and Bengal
r d bdF P n p lpy ir- l.lo"n Croup <t"1 '1',0
Croup, Nazaria Croup, KDS Croup, K. Rahman
Croup, Multimode Croup, National Bank of
Paklstan, Commonwealth Development
Corporation (CDC), Societe Cenerale,
Hongkong & Shanshai Banking Corporation for
reposrng lheir confidence in the company.

Above all, the Board express ts profound
gratitude to all ih valued clients, patrons and
r -ll 'ri.t-r. 

ror lL-r' . on i ,Lcd.uppo,. ".r '"oopera o and onfid"n, - - rh. inpd.).
Directors also put on record and have conveyed
r'r.o-Bh 'l-- \.adrdgi.. Dirp' .r rhc -
appreciation to all executives, officers and staff
oi the company for treir excellent work. with
thelr slncere, dedicated, whole hearted devo-
rio, a d,-mni "d .fo". ,o _\a.,d PnBrE
duty and responsibility, we riray look forward 10

achieve yet better resulL in the coming days.
The Directo6 have been pleased ro reward its
stall including lhe execuLives, officers and
employees wilh three incentive bonus.

The Company remalns flly committed to its
4cep determination and ideology of
pe..on rL .ed . l-.t ."rr . tl -i .Jli.'aLlo I

and 1() their financial securily.

on behalf of the Board of Directors

q&$H:Tq< str Ts6q qtitzq I F-+:. <*rn
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Auditors'Report

We have examined the annexed Balafce Sheel of Pragarl lnsurance Limiled as ar 3 tsr December,
1995 and also the Fire, Marine, Motor and Miscellaneous Revenue Accounts as v\rell as the annexed
Profit and Loss Account and the Profit and Loss Appropriatjon Accounl of the Company for the year
ended on that date. We reDort as under :

a. We have obtained all rhe information and explanations which we considered necessary for rhe
pLrrpose of our auditi

b. ln our opinion, the annexed Balance Sheet and also the annexed Revenue Accounts as well as
the annexed Profit and Loss Accolrnt and the Profit and Loss Appropriation Account have been
drawn up in conformity with the law;

Sr.rch Balance Sheet read in conjunction with the annered Notes on A.counts, exhibits a true
and correct view of the state of affairs ol Lhe Company as at 31sl Decernber, I995 according to
the best of our information and expianations given to us and as shown by the books of the
Companyi

d. ln our opinion, proper books of accounh have been kept by the Coripany for the year under
report lor each class of jts insurance business and for recording all kinds of its receipts and
payments/ income and expenditure and assets & liabilities;

e. We have verified the cash and bank balance olthe Company as ar 3tsr December, 1995 with
the related statements, deposit receipts, ce{ificates etc. as furnished by the management of the
Company and the banks concerned and have given olrr cornrnents where necessary,

As per Section ,10-C (2) of the lnsurance Act, 1938 as amended, we certily rhar to the best of
our knowledge and belief and according to the information and explanations given to us, aJl
expenses of management, whereler incurred and wherher incurred directly or indirectiy, n
respect of Fire, Marjne, Motor and Mkcellaneous lnsurance Businers of the Company
transacted in Bangladesh during the year under report have been duly debited to rhe related
Revenue Accounts and the Profit and Loss A.count oI lhe Company; and

As per Regulation 11 ol Part-l of the Third Schedule of the lnsurance Acr, 1938 as anrended,
we ceflify that to the best of our lnformation and as shown by irs books, the Company dunng
Lhe year under report has not paid ro any person any commission in any form outside
Bangladesh and that the Company durlng the year under repor has not received outstde
Bangiadesh from any person any commlssion in any form in respect of any ol iLs business re
insured abroad.

A. Wahab & Co.
Chartered A.co!nrrnls

g

Dhaka,22nd lune, 1996
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Balance Sheet
\s.t ll sr )e.enrl)er 1995

CAPITAL & LIABITITITS NOft r995 '1994

Aulhor;sed Capital
1,000,000 Ord farv Sharca of Tk. 100 ench 100/000/000 100,000,000

lssued, Subscrib€d & Paid up capital
105,(101) a)rrllfnrv Slrarcr o Tk. 100 each 30/500,000

103i314,927

30,500,000

Reserve or Conlingency Account

ReseNe ior Exceptional Losses

Depre.ialion Fund
Dividend Equalisati.nr Reserve
Prolir & Loss Approprlat on A.count

46,745,712

t2 67,253,019
1n,797,O51

I7,000,000
264,857

55,488,779
14,518,742
1s,000,000

748,191

Balanc€ oI Fund & Account 5ata21t2O2

lrire lnsuran.e Business
M.lrine lf surance BLrsrness

Misc. lnnrrance B!siness

24,169,161
25,608,2611

13,013,773

13,663,946
22,G8n,695
11,639,O12

Premium Deposit l3 120,861,016

1311U26,291

1r;,038/413

107,903,830tiabilities & Provision
Esilmared liabiliries ln respect of outstandlng
c aims whether due or lntlmated
Amount dlre to other persons or bodles
carrying on ifsl] rance bLrslress

14 63,452,724

64,373,5{>7

62,467,694

45,436,136

toan from Bank

Sundry Creditors

Provision lor lncome Tax

Proposed Dividend

13,24A,423

21,403/334

15,250/000

26,433,032

14,953,311

16,994,654

10,{;75,000

'17

18

TK 195,225,193 457,679,625

Nore : FiBUres ha\,e been rounded off to lhe nearest Taka

A. K. M. Rafiqul lslam
I,1i n.r8ing Dire.torDaLca 22nd lun{,, l'lrla,

Md. Sarwar Kamal
U re.tor

t8

17,991,653



NOTE

Balance Sheet
As at 3lsL December, 1995

1995 1994

{,4t179,7A1 41,278,114lnvcstment (at cost)

l}ati akkh. Sanch.ryn Patr.
Sharcs & Debenrurei

I

2

3

9,500,000
5n,679,781

9,500,000
31,778,114

oulslanding Premium

AmouDt due from olhcr persons or
bodies carrying on insurance business

4,181/900 6,O95,623

4 18,20:t,{J93

2,110,OOO

1t427,52O

4,5.5 t,800

261,955,277

12,359t567

1,00o,ooo

4,408,051

2,59s,411

260t195,668

Inler€st, Dividend & Rent Outstanding

Strndry Debtors 5

6Advance PaymeDl of Tax

Ca5h and Bank Balance

Frxed deposit A..ounls
STD & Cuffenl A.ic.iunts
Cash, Cheque ln l-lan.l & St.rnrp

224,111,114
29,O6s,240

8,745,923

232,24U,364
25,647 425

2,299,879

Other Accounts

Land (freehold) ar cost
Fixed Assets (at cost)
Stock oI Printing Materials (at cost)

131,51)1,O22 129t74G,791

10

1l
101,191,600
29,987,s22

244,900

101,269,100
28,217,s22

260,169

Tk. 495,225,193 457,679t625

Prof. Md. lahanglr Chowdhury
D tua lor Chairm,rf

A. Wahab & Co.
Ch:rtererl A( (1)untnf ts

l9

PROPTRTY & ASSETS

7

B

9

Subject to our separate repod oI even date.



Profit and Loss Account
For the year efded llst December, 1995

NOTE 1995 1994

Expens€s of Management
(Not applicable to any Fund or Account)
Advertisement & P!bllcity
Directors remuneration
Bonus (Festival & lncentive)
Audit fees (lnc uding {ee for Special Audit)
Legal expenses
Registratjon renewal fee

Depreciation
Pro{it for the year translerred to
Profit & Loss Appropriation Accolrnt

22

2,735,772
123,000

5,210,950
639,900
143,U4
297,863

3,743,309

2,095,570
120,000

3,765,5O4
200,000
261,42D
357,725

3,487,785
23

,1,1,5 J0,!0l

rk. 57,424,911 50,3571969

Profit and Loss

Appropriation Account
For the year ended 31si Decernber, I995

Reserve lor exceptional losseg

Provision for income Lax

Divldend equalisation reserve
Proposed divjdend
Balance transferred to BaTance Sheet

24 11,764,240
I6,000,000
2,000,000

15,250,000
261,857

9,sa3,681
15,000,000
r0,000,000
I0,675,000

748,191

TK 45t279,O97 45,926,87i

A. K. M. Rafiqul lslam
ManaginB D re.torD.tirl 22nd !ne. I996

Md. Sarwar Kamal
Dir..1or

2A



NOTE

Profit and Loss Account
For the y€ar en.l.d I lst Decenrber, 1995

199s 1994

Interest, Dividend and Rent
(Not applicab e to any FuId or Acco!nl)

lnterest recei!,ed & accrued
lllvidcnd and Debenllrrc interesr

21,107466 22,411 il70

19

20
1U,377,672 18,739,161

3,702,309

Profit transferred from :

Fir! RevenLe A(count
Nlar ne Rcvenue /\..olrnj
Niis.. Revenre A..o!.1

29,99O,922 21,5:11,470

9,998,221
17,360,U77

2,63t,A21

9,09B,591
10,209,10s
4,235,574

Other lncome :

Prolit on sale of investment (share)
?1 r1,326,55:l 2 995,129

| 377,944

TK 47,121,94t 50,]57,969

Profit and Loss
Appropriation Account

For the vear ended ll st Deccmber, 1995

Balance brought fotu,ard lrom
previous period

Excess income tar provision in the
previous years brought forward

Net profit for the y-.ar transferred
from Profit and Loss Account

/,+B.l90 856,506

;,000,11{l(l

,14,530,90/ '10,070,-l6t

rk. 4st279,O97 15,926,n7s

Prof. Md. lahangir Chowdhury
Dri1t

2l

(-hairlnnI
A. Wahab & Co.

Chartered Accountants



Fire Insurance Revenue Account
For the year cndod ll st Dcrember, I995

1991

Claims under policies less: Re-insurance:
l)aid du' rre t rc v(,nr 8,456,81t)

29,5 tl ,321

37,968,114

28.4l'r 2 6ri

J,1170,88,1

28,1)9,1n6

32,110,1/0

I1,0 i4,19:l

Total estimated liability in respect of
ouhtanding claims at Lhe end of the
year whether due or intimated

Less : Outstanding c aims at the
end of the previoLrs year

Commission on Rc-insurance accepted

txpenses of managcment

Commission

ProIit tr.nsferred to Profit & losr A..ounl

9,528,B5,r

444,502

29,10Ot716

3,605,324

9,998,221

1,O75,777

590,146

27,105t7O2

3ts42t939

9,098,591

Ealance of accounl nl the end of lhe
tear as shown in Balan.e Shrct :

Resene i." Lrrcxpii(l rick, belnB 50''r,

oi Llre rire prerrium income ol the year 20,169,161 13,663,946

rk. 55,O77,101

Dated 22fd lune, 1996
A. K. M. Rafiqul lslam

Nlafa!ing Dire.t)r
Md. Sarwar Ka'ral

D re.tor

22

1995
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Fire Insurance Revenue Account
I or the year ended ll sl Dc.onber, 1995

1995 1994

Balance of nccount at the
beginning of the ycar :

Ri:srrirr Ior unerp recl risk '13,663,916

40,3 3 8,.] 2.]

18,844,516

12,689,522

27,327,492

'15,059t647

Premium less : Re-insurance

Commission on Re-insurance ccdcd
1in,:: r.lin8 prol I conrmissio|)

rk. 72t446,745

Prof. Md. lahangir Chowdhury
ll recto' (lhnirrnnf

A. Wrhrh & Co.
Ch.rt!red Accouftafts

2)

55tO77 t101



Marine lnsurance Revenue Account
For the year ended 31n December, I995

1995 1994

Claims undcr policics Iess : Re-insurance :

f'n .l d!ring the year 5,t 22,983

24,937,:lt5

-10,080,298

21,186,686

728,098

2.1 ,,18 4r, 6 8 6

25,214,7A4

2.J,,+9ll,,111 I

Total estimated .1b iity n respect ol
outstanding cla s at thc rrrd of thc
ycar whether due or nl matecl

Less : Outstanding claims at the
end of the previous year

Expenses oI manag€ment

Commission

Profil transferred to Profit & Loss Account

5,593,612

26,362,945

3,543/6r13

17,360,1177

'1,716,3O3

25,7t)9,445

1t459t769

10/209/305

Balance ofaccount at lhc cnd ofthc
year as shown in Ealance sheet:
Rescrvr: Ior uncxpircd rjsk, trc'ng 50't
oi the Marife (-argo pre
I0{)"1, oi lhe Mar fc Hu r)ftrnr !nr
ntrme oi the i ear 22,648,69s

Tk. 741169'345 64t783t517

Dated 22nd lune, 1996

)1

2s,604,26n

A. K. M. Rafiqul lslam
Nl.nagifg t)irer lor

Md. Sarwar Kamal



Marine Insurance Revenue Account
tor thc -!cir cnferl -l lst llecember, 1995

1995 1q94

Bnlance .,f ac.ounl al lhc
bcginning of the,vear :

Resen,e ior !ncxp furl ris< 22,64n,695

51,216,515

:1,564,155

15,777,2O7

44,13O,927

:1,575,383Commission on Re-insurance c€ded

Tk. 7At469,385 64,783,517

Prof. Md. lahangir Chowdhury
Director (lh.1rman

A. Wahab & Co.
Cha tcftrl AccoLrirlanls

2a

Prcmium less : Re-insurance



Miscellaneous lnsurance
Revenue Account
For the year endcd llst De.ember, 1995

MOTOR MISC 1995 1994

Claims under policies
less: Re-insurancc:
Pa d d!rin! the,vear 5.2 i5,9Oar

2,46),246

7,797,1s2

3,141,120

7,5/6,t51

6,422,842

I J,99{l,U9l

6,.+0ll,tr0il

12,81),957

8,(I1.1,088

21,796,445

9,\11,/22

10,1J+,72)

9,541 ,722

19,876,14\

7,2t)1,838

lota est m.rtcd liablrry ln
respe.l of outstandlfB
c ;ims at thc r:nd of rhe year
whether duc or intimated

Les! :oLrtnandrfg.la nrs at
the crrd of $e pftrliol]s year

4,{,55,032 7,59A,291 12,251,323 .12,5a1,607

Comission on
Re-insurance accepted 14,073

+974,760

1,011,229

44,073

1O,76b,494

2,1to6,31O

33,316

8,629,961

1,583,305

Expenses of manaSement 5,747t734

962,081Commission

Profit transferred to
Profit & loss Account 2,529,687 102,131 2,631,n21 4,235,574

Ealancc o{ account at thc
end of the year as shown
in Balance She€t :

Itfserve for u..xplred
risk beifB 50% of thc
n)otor ancl mis.. prcnriunr
income ol the vear 7,099,916 5,943,457 13tO43,773 11,639,012

Tk. 2r,0J5,450 19,711,:t44 40,716,791 38,702,775

A. K. M. Rafiqul lslam
Managing DirectorDated 22fd lune, I996

Md. Sarwar Kamal
Director
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Miscellaneous lnsurance
Revenue Account

For the year ended 3l st December, 1995

MOTOR MISC 1994

Balance of account al the
beginning of the year :
Reserve for unexpired risk 6,619,62n 5,019,384 11,639,012 12,307,796

Premiumless:Re"insuranc€ 14,199,A33 11$87,713 26,0A7,546 23'278,024

RFinsurance cedcd
(if. udins p()fit commissiorrl 215,9A9 2,804,217 3,020,236 3,115/955

21,035/450 t9,7t1,341 40,746,791 :18,702,775

Prof. Md.,ahanSir Cho\rydhury
Dire,:tor Cha rnran

A. Wahab & Co.
Charlered Acrounlant,

27
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Notes on Accounts

CENERAT

Significant accounting Policies and relevant inrormation

i. The Company is a Public Limited Company under the Companies AcL, 1913 as amended
and is engaged n general lnsurance blrsiness as per insurance Act, 1938, lt has adopted
the lnternational Accounting Standards as were adopted in Bangladesh, parlicularly with
regard to disclosure oI accounting policies and relevant informatlon in Ilnancial statements
as well as acco!nting for property, plant & equlpment and deprecialion thereon and the
\J uction ol n\(,trnenLs,

ii. The accounts have been prepared on a going concern basis under generally accepted
accounling pnnciples on historical cost convention.

iii. The Balance Sheet has been prepared in accordance lvith the r'egulations as contained in

Parl-l of the First Schedule and the Revenue Accounl of each class of general insurance
business has been prepared in accordance with the regulations as contained in Part I ol
the Thjrd Schedule and as per Form 'F' as setforth in Pad-II of Third Schedule of the
lnsurance Act, 1938 as amended time to time.

iv. The tolal amoLrnt of premiunr earned on various classes of insurance business underwritten
during the year, the gross amount of premium earned against various po icies, the amount
of re-insurance premium due to Sadharan Bima Corporation, the amount of re-ifsurance
commission earned and the amountofclaims less re-insurance settled durinF the year have
all been drrly accounted for ln the books of accounl of the Cornpany and while preprrinS

the final statements of accounts, the effect of re insurance accepted and Te insurance
cededaswel as the effect oftotal esrimated liabi ities in respect of outstanding claims at

the end ol the year, whether due or intimated have a so been drly ref ected in order to
arive at the net ufderwriting profit for the year.

v. Interesl earned on statlrtory investments lying with Bangladesh Bank in the form of PS.P's

as renewed has been accounted lor on a slm oI Tk. 45 lacs at the prescribed rate and on

additional eS.P of Tk. 50 lacs interest has been calculaled on lump slrm basis. Besides,

lnteresl received from banks on STD and FDR accounts a{ter deduction of OD interen,
have been duly credited to the Profit and Loss Account.

vi. Management expenses charged to Revenue Accounts amounting to Tk. 66,240,075
represents approximately 11.51% of gross prernlum of Tk. 210,216,161 (including

Covemment business and share from S-8.C.). Management expenses however represents

56.3 l% of net prernium of Tk. 117 ,642,404 as earned during the year under alrdii. Th€

expenses have been apporlioned @ 43.94"/" b Fire, 39.80% to Marine and 16.26% to
Miscellaneous Business as per Management decision.

vii. Before arriving at the surplus of each class of blrsiness necessary provision for unexpired
risks have been created at the rate of 50% on a buslness except on Marine Hull business

for which the provision was made @ I00% oI the premium.

viii. Reserve for Exceptional Losses as appropriated ouL of currenl yeals prolit before Lax

provision amounts to Tk. 11,764,24a bein1 1o"k of the net premiunr.

2rl



x. Depreaiation on Fixed Assets has been charged on cost for ful year as per Straight Line
Method at the following rates depending on the estimated useful life ol the assets and the
total amount of depreciation of Tk. 18,797,051 including Tl(. 3,743,309 provided duflng
ihe year, has been shown under "Depreciation Fund Account" as per usual practice.

Category of Assets Rate of Depreciation
Furniture and Fixtures 10"k ta 15"k

Motor Vehicles 15Yr

Office & Electrical Equipments 1s%
Miscellaneous items 15a/o b 2Aok

x. The outstandinS premium appearing in the accounts represents only the amounl which
was realised subsequently upto 3lst March, 1996.

xi. The margin of securily of investments over liabilities of the Company has been well
maintained.

xii. Provision Ior Income tax has been made rn accordance $rth lhe be5t estimate of the
management based on the prevailing lncorne Tax aw.

b. Opcration

D!r ng th. rr,rr under reDort, rh,. n,.r prem um errned lry the aomp.if) rnro!rrtcd to k I I 7.rr.1

nr I on irt r rl fg Go!(,rfrrr{rni lrrs nrss .tnd the lfde,w il ng profil i?s Tk. 29 99 mi on .s
.rg.rifct lk 9l (ll Ijl on .rnrl Ik. 2-1.5+ mi lo. r.,\p..r \-"lv n the pre.e.liNg Vear.

ln.onrc la\ Asscssnrnl oi thc Conrpnrr-v hnu, b(tn ( (nirIrlil.rd uplo ,\i-(essment year I99,1 95
lloweler an appea 5 pendinq\!th thc S!frrun. ao! !(Hi!tr (:o!rL ll! iionr Io the -!ear
t99a 9l
The ,:omparrtile pos riof of t.x t)rolis r) r ifd lirr .r!r':s;ed .1re noted b.r ow l

Assl. ycar Tax Provision Tat pnid Ariessed Tax

lilS/ SU lo
t.l,l!r8 9/0 61.l7a,l95 6li 6{18.;1.11

lr)l)5 !6 I i,000lllrll ll.0Ll5.8l Ir\ .blitv.!txr
returrr lk. 10,626 017

l!91 !t 16,000.01111 .l,arl ll0l)
l5Ltrseq!eft \' t.i(l
Tk 11,j00,0f0)

d. Dividend

The Dir,".lors h:r!e proposed D Y defd @l 15".oflhcpri(l !p(l.rpl.1 in. r rl ng th., s bs(rl!.fl
\s!( ol(.iln inx)nlt lh.g.n.r.r pul-.1..

BATANCE SHETT

Pratirakkha Sanchaya Patra Tk. 9,500,000

The amo!nt represents 8 years Pratirakkha Sanchaya Patra as per last account, out of which PSP

with a face va ue of Tk. 45.00 lacs are held with Bangladesh Bank as Statutory deposil under
lnsurance Act, 1938.

1
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2 Shares and Debentures Tk. sB[,79,7A1
Thc amount is nra.le up as folows :

i. Shares

1. lFlC Bank Ltd.
9 Shares ofTk. 100 each
(ln addition of 1 Bonus share)

2. Rupali Bank Ltd.
5000 Shares of Tk- 100 each

3. Usmania Class Sheet Factory Ltd-
5 Shares ot Tk. 100 each

4. Eastern Cables Ltd.
5,000 Shares of Tk. 100 each

5. Bexim.o Pharmaceutical Ltd.
20,300 Shares of Tk. 10 each

6. Quasem Dry Cells Ltd.
20,000 Shares ofTk. 10 each

7. Tallu Spinning MiIls Ltd.
20,000 Shares of Tk. 100 each

8. Chittagong Cement Clinker & Crinding Ltd
80 Shares of Tk. 100 each
(ln addition 40 8on!s Shares)

9- Dulamia Cotton Spinning Mills Ltd.
2,720 Shares oITk. 100 each

10. National Polymer Corporation Ltd.
1,000 Shares of tk. 100 each

I1. Bengal Food Ltd.
25,000 Shares ofTk. 100 each
(ln addition 5,000 Bonus Shares)

12. New Dhaka Refractories (BD) Ltd.
19,9'10 Shares ofTk. 100 each

13. Padma Textile Mills Ltd.
4,725 Shares of Tk. '100 each

14. National Bank Ltd.
56,105 Shares ofTk. i00 each
(ln addition I0,500 Bonus Shares)

15. IDLC BanSladesh Ltd.
1,500 Shares ofTk. 100 each

16. United Leasing Co. Ltd.
416 Shares of Tk- '100 each

I7. Or,on lnflsion Ltd.
30,000 Shares of Tk. 100 each

18. Square Pharmaceuticals Ltd.
1000 Shares of Tk. 100 each

19. Shjne Pukur Holdings Ltd.
10,000 Shares of Tk. 100 each

t,124

.115,000

500 3,375

500,001) t,t 80,000

1,829,000 1,766,14t)

200,0011 ;10,000

2,175,000 1,000,000

8,000 88,800

2/2,tAA 303,280

t 00,00r-) 580,00t)

2,!It,000 6,000,000

1,9! 1,01)t) 995,500

9i 1,750 1,74U,250

5,arl0,500

225,AOA 2,760,000

62,400 J47.760

r,909,501) 4,230,000

8r0,000

1,100,000 800,000
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l+0,480

665,000

94,920

94,7)4

2,652,000

200,984

.1,8/9,000

41,9s6,363

ii. Debenture

1. Beximco Pharmaceutical Ltd.
(Debenure at cost after adjustment of refund)

2. Bangladesh Export Import Co., Ltd.

2,000 Debentures ofTk. 1,164 each
(after adjustment of refund)

3. Magura Paper Mills Ltd.

1,250 Debentures of Tk. 2,000 each

4. ]DLC Bangladesh Ltd.
4 debentures of Tk. 500,000 each
(after adjustment of refund)

5. Beximco lnfusion Ltd.
680 Debentures of Tk. 1,400 each
(after adjustment of refund)

6. Beximco Synthetics Ltd.

2,200 Debentures of Tk. 2,500 each

7. Beximco Fisheries Ltd.

465 Debentures of Tk. 3,000 each

8. Beximco Textiles Ltd.

871 Debentures of Tk. 2,500 each

9. Bangladesh Zipper Ltd.

54 Debentures of Tk. 2,500 each

10. Beximco Denim Ltd.
4,000 Debentures ol Tk. 2,s00 each

1,281

2.128,000

2,500,000

2.!00,0u11

u72,O15

5,500.000

1,240,910

2,177,544

I15,0{lL)

10,000,000

26,7s4,706

Crand Total 54,679,7n1

020 Apex Wea\'ing & Fln sh nB N1 ls Lld
2,;60 5 rir(,r r)i Tk. 1000d.1r 2;6.11f!

2l tastern Ho!sing Ltd.
5.000 ShnreE oi Ti. l00cr.h 6;1,2'ill

l2 D.lt. itc nsLrr.rnrc Lkl.
l:19 Shares oiTk. 100 en.h l3,9ll0

2:l 71h ICB N1!tua l'!n(l
5i'1Sh.lres of Tk. 100 ea.h is.1{l{l

2,1. Seximco Firherie\ Ltd.
17,0(10 Shires or Tk l00c.ch 2,651,17i

25 Uafgladesh Zrpper Ltd.
1,358 Sh.rres.ri Ti. l(10 cir.h I l;,80()

26 Pr rir T.xt lc M lls Ltd.
I7,000 Shares oi Tk. l00ea.h i,l{l{1.000

Tk. :l!?,.1
larket r. !e i! in.l!sive oi the value oi bon!s shrres, \\,here applicable.

rk.

Tk.
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3

U i id. rrl r rl inlrre5t a! re.ei!-..] .lLrirr! Lhc )!.rr 1rcm d fiereft .orrn.rn es wl,r, ( rfrl trd
l() Prol t.rnd Los,.\..ornr (\01(,20t l\.epttheii)lorinq.(llyr.rr(l ,lr(l It(.rest were
nr t v.rl lrom ot rers sLrtxe.t!.rllr tll 1lr{r dnte .ri iu.lit
Shares :

i. ltll|r B,irrk li{l
ii N1\' l-l r,rkn R(,ir..tor es illD) LLd.

i a)r on liturs.,n Ll.l.

i \1ig!r.r P.rp{r I,1 lls lkl.

Outstanding Premiunr : Tk. 4,1U1,900

I he ,rrrr(rft r,:fl!s !e oi Tk. l; 19.1,821 (l!{r Ir.nn .rther .., nr!re ( !lr(^! I {, ),rrJt(. \ ag. nst
busini:sq ! rd.ruriiten !pto llxr \,..lr l99r lhe buiife-(! \rlsl:, rr(ik ul) 1)r th! o!r!r.rfd ng
p rnr urr is g len beio* :

l' ri, I,'i89,i(xl
\1.rrine I ,trl:, r6i
\loror lo l,6:,)
\1 s. .ra ) lra

4. Amount due from other persons of bodies carrying on lnsurance busines Tk. 18f204,893

The amount represents premium receivable frorn co insurance business undertaken jointly
The above balance is made up oi Lhe lollowing cumulative balances as on l1 12 95

Co lnsurance Prcmium 15,199,B21
Co lnsurance Claim 2,80s,A72

Tk. ,r,181,900

Tk. r8,204,893

5 Sundry Debtors I Ik. 4,427,52O
The Ealance is made-up as Io lows

Advance asainst salary
Advance a8ainEl expenses
Advance aSninsL rent
Advan.e against invenment
CroLrp lnsuraf ce Premium
(due from employees)

1,1,514

1.100,000
2,914,567

97,500
304,919

Tk. 1,427,520

Advance against Jnvestment is an o d balance since long which was subscribed towards
bridge finance conlribution under the leadership of l. C. B.

6. Advanc€ Payment of Tax : Tk, 4,551,800

The amount is incl!sive of Tl(. 1,728,069 deducted at source from FDR interest, Tk. /7,496 from
STD interest. Fu(her, il includes Tk. 150,424 as has been deducted against dividend income
relating to the accountlng year 1995 corresponding to Assessrnent year 1996 97. The amount
k eligible for adjunment towards the settlement of Tax llability on finalisation of assessments.
Subsequenlly till lune 1996 further sum of Tk. 8,500,000 was deposited as advance tax.

t,



7 Fixed Deposit Account : Ik.224,144,114

The amount includes Tk- 670,000 being anrount receivable under BCCI (0) LLd. reconstruction
scheme I992 against the balance due from BCCI (0) Ltd., which ceased operatlon in lLrly 1991 .

The amounl has been transfened and appearing in the name of Eastern Bank Ltd.

I STD & Current Accounts I fk.29,065,240
The ba ance has been anived at as under:
STD Acc.runLs

Current Account (OD)
11,71A,014
{.2,644,7 7 4)

. 29,065,2.10

Most of Lhe in operative accounls has been closed subsequentiy, rest of the in-op€rative
accounts are under process for closure which are not in operation since lonB.

9 Cash, Cheques in Hand & Stamps : Tk. 8,7,1s,923

The amount is lnclusive of Tk. 6,912,524 beinl the aggregate of cheques in hand cleared
subsequently, and Ik.224,721 as stamps in hand.

10. Land : Ik. 101,391,600

The amoLrnt represents the cost of 3.5 bigha of land including development expenses,

regislration cost and m!tation cost, stamp duty etc.

11. Fixed Assets : Tk. 29,987.522

Details break !p of Fixcd Asse6 is given belos,

turnilure Oflice and
and Electrica
F xture Fqu pmenGCost

As at l sl lanuary, 1995

Addilion DurinB the year

Dlsposal Durjng the year 1995

As at llst December, 1995

Depreciation

As at lanuary, 1995

Charged for the year I99s

Depreciation on Disposal

As at 31n December, 1995

Written Down Value

As at ll st December I995

8,-515,555

)64,967

6,183,r 1

42,345

12,947,674

1,851,148

495,000

4l l,t 83

2,500

24,217,522

:t,265,040

495,000

'T k. 8,884,523 6,425,49A 14,263,8rr1 4rJ,68l )9,987,522

5,098,670

862,988

3,580,529

730,539 2124,57)

344,674

29,209

15,518,742

3,741,309

.r95,000

Tk. 5,961,658,1,311,068 A,114,442 14,797,051

Ik. 2,922,A65 2,114,41A 6,149,376 3,800 1t,190,471

I

i
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12. Reserve for Exceptional tosses: Tk.67,253/019
The balance rs made up as follows :

8a li n.e h/f irom 19e,1

Add : Appropriation out of ProIit lor 1995

13. Premium Deposit : Tk. 120,861,016

The amount represents th€ accumulated balance of premium as received against Marine Cover
Notes over the years for which risl(s had not been iniliared wirhin 3t st December, '1995.

1 4. Estimated Liabilities in respect of outstanding claims whether due or intimar€d : Tk. 63,452,724
The break up ofthe amouni is noted below:
Fire 29,s11 ,121
Mdri-. 2a,a ,- t | .

Motor 2,s61,246
Misc. 6,422,842

'lk 67,253,a19

Tk. 63,4s2,724

5,,12:1,58l

5i,4B8,779
11,/-64,21A

135,313
'1,477,724

4,033,488
848,989

1,129,32A

5,403,314

I6,000,000

15. Amount due to other persons or bodies carrying on Insurance Business : Tk.68,373,S67
'fhe amouft ls inclusive ol Tk. J3,522,163 payable ro Sadharan Bimd Corporation and
Tk. 34,851,201 payable to other lnsLrrance Companies on accoLrnt ol re rnsurance and co
insurance premiurn as at 3l st De.enrber, I995.

16. Sundry Creditors : Tk.13,249,423
The balance is made-up as follows :

Payable against Expenses
(including lncentive bonus oI Tk. 11.49 lacs)
Provident Fund
lnsurance Tax payable
VAT payable

Unpaid dividend
Creditors for other finance
(including dedLrction of Tax of Tk. 350,707)

rk. ::2!9!2
17. Provision for Income Tax : Tk. 21,403,334

The amount is inclusive of Tk. 16,000,000 being the provision for tax for the year under audi{
The make-up of the balance is noted below :

Opening balance as on 01-01-95 16,998,654
Less i Paid/adlusled dLrring the year upto 31-12 95 11,595,320

Add : Prov \ on made for the year 1995

Tk. 21,403,:t)4



18. Proposed Dividend: Tk. 1s,250,000

The amount has been appropriated out of surplus available fol distrlbution @ 25% on paid up

capital nclud ng pub lc issue made subsequently.

Profil and Loss Account

19. lnterest Received and Accrued : Tk. 18,377,672

The amount s macle up as follows:

lnterest re.eived from banks on FDR & STD accounts

lnLeresL received and accrued on PS.P

b. Debentures

Beximco Pharmaceuticals Ltd.

Bangladesh Export lmport Co. Ltd

IDLC Bansladesh Ltd.

Beximco lnfusion Ltd.

Beximco Synihetics Ltd.

Beximco Fisheries Ltd.

Tk. 18,3//,672

fterest from banks h.ve bccn shou,n alLer cleducting intelen of Barrk O!cr(lr.1ll

Tl(. 1,014,220

I7 ,237,67.1

1,1,10,000

485

226,28t)

41A,75A

80,920

770,AAA

227 ,139

20. Dividend and DebeDlurc lnlcresl tIk.2,729,794

The amo!nt rei e Ve.l rlrintthrv..r (o'fpri{\1lr. lo o{ing:

lF ( B:rnl. Lld. .:19

l'.rrt., r a .rL .s Lld 125 0llil
!e\i nr(r Plrarnr,r(.rili..r s Ll.l 9rl{l
(llrasenr Dry Cr \ ltrl. l5 000

T.r lspnrfg lll sLtl:l. l:JT.rjLrLr

DLr r r (_.llor .''it) nn fg N.1i s trl 16,).:n

Benqn I ood Ltr i l(l.o(10

N.rl onal l',)l!m{r ( orpotrrli()r 11.1. :.000
l'adnr:r ie\ti e 1i \ lL(l l(l,lrti
l.D.L (1. 'l5,{lilr)
tl|iL.tl Lri_. fA ronrpan! 1(l 6 6irr

Sq!.ire 'hirnrac tifir s ll(l 12.0(r1l

1k. 1 ,715,5/ 4

Tolal Ik. 2,729,791

l;



21 Misc. Receipt : Ik. 6,326,ss3

The amount is inclLisive of Trustee Fee, Underwriting Commission, Profit on sae of Motor
Vehicle etc. The make'up of the balance is given below :

Truste€ Fee

Bangladesh Zipper Ltd

Eastern Housing Ltd.

Beximco nfuslon Ltd.

Bexinrco Fisheries Ltd.

240,000

1,1s0,000

751,212
'1,200,000

rk. 3,513,212

b. UnderwritingCommission

Mala Chemical Ltd.

Square PharmaceLrticals Ltd

Bexirnco Textiles Ltd.

Bangladesh Zlpper Ltd.

Prime Textiles Ltd.

150,000

562,500

571,775

500,000

874,075

'lk 2,654,J50

d.

Profil on sale of Motor Vehicle 1Al,991

Olhers 20,992

22. Bonus : Tk.5/210/950

The break up oI lhe amount is as follows

Festival Bonus

lncentive Bonus

2,O78,23s

J,132,715

Tk. s,210,950

23. Re8istration renewal fee Tk. 297,863

The balance represents the amount deposited to Eangladesh Bank againsl renewal of Fire,

Marine and Miscellaneo!s insurance buslness as per Se.tion 3A of lnsurance Act, I938,

24. Reserve for Exceptional Losses

The amount has been laken out of net profit of the year being equivalent to I0% of the net

I

Tk. 12&99r

Total Tk. 6,326,5s3



Rel€vent lnformation

a. Dur ng the year under revlew an amount of Tk. I23,000 was paid to the Directors oI the

Company as Board Meeting attendance fee @ Tk. 750.00 per Meeling.

b. During the year under revierv no compensation except Managing Director's remuneration

was alloned to the chief executive or officers of the company or any member of the Board

for special servi.e rendered.

c. AgainsL three glrarantees issued for an aggregate insured amount of Tk. 7,794,000, a sum

oITk.5,779,416 was settled as claim duringthe year, forwhich there was no Te insurance.

d. There u,as no credit facilities as on llst December, 1995 avalled by the Company under

any contract other than trade credit ava lable in the course oI business.

0
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Classified Summary of Assets
As at I lst llecember, 1!195

Book Valuc

P.tir.rk(h.r S,i )( h,i\. Pntril
l-.r '6,..1 .

ll(,1)ent!re, l.r I ( ()stl

Lrsh on I rcrl t),"porit, STll nri(l

( rrrn!rt \.,:o!nts rllh ll. rl!
{-rsh (iherlL ls I I.f.l & stamps

O!lsln xling l']renr ufr an(l rn )cr dLc

lll.re5t n..r!.d l)!l f({ rl]rei\e.l

S!ndr! tl(,1)rr)A, Arl\af.e.\ Dep.s ts

SLo( k oi Priftinq l!l.rr.,ri.rls ln h.nd 1at.io!rl

Lrfd F tt' () (l) .r r o(
F \(\l \sset! rrt.onl

9,500,000

31,925,47 5

26,754,7A6

11,956,363

]i 1.209. i11

)),)8b,7\ )

2,1,10,0011

8.9 7(r,I rl
.l0''l, r-r0ll

I01,191,600
: r 9,9 8 7. 1.r _l

. 495,225,193

The con of Fixed Assets is inclusive of Tk. 8,8B4,523 on account of FurniLure & fixtures.
Acc!mulateddepre.ialiononF;xedAssetsamountingtoTk. 18,797,051 has been shown under
Deprec atiof fund Account and not deducted from the cost of fixed assets shown above.

Prof. Md. lahangn chowdhury

t{l

Form-AA

Class of Assets



Directors' Certificate

As per Regulations contained ln the First Schedule ol the lnsurance Act, t93B as amended as per
Se' ion 40-( ol rl F ."ro A, I r" . -lr[ l.r r] :

2 The values of all assets as shown in the Balance Sheet and as classified on Form ,,AA,, annexed
have been dLrly reviewed as at 3I st December, 1995 and in our bel ei, rhe said assers have been
set fo(h in the Balance Sheet at amounts not exceeding their realisable or market values under
the the several headings as enumeraled if the annexed form-

l All expenses of managemcnt, wherever incurred and whether incurred dtrectly or indirectly in
respect of Fire, Marine, Motor and Miscellaneous lnsurance Business have been duly debited to
the related Revenue Accornts and Protit & Loss Accounr.

A.K.M. Rafiqul lslam Prof. M{1. iahangir Chorldhury

1 . The va ue ol lnvestments in shares and debentures have been taken at cost and the quoted value
thereof mentioned wherever available.



Sl Address Telephon€

l. Dilkusha Branch
76, Dilkusha C/A., Dhaka

2. Imamsoni Branch
85 A, Chawk Mughu luly, Dhaka

3. Sadar8hat Branch
51/52, lohnson Road, Dhaka

4. Teigaon Branch
59, Kazl Nazrul lslam Avenue

West Testori Bazar, Teigaon, Dhaka

5. Bangshal Branch
Mazed Coun Bhaba. (2nd Floor)

1611, Siddique Bazar

North South Road, Dhaka

6. Elephant Road Branch
Rajdhani Complex
2322, New Elephant Road, Dhaka

7. Motiiheel Branch
Senaka yan Bhaban (l3th Floor)

Room No. I306, 195, Moriiheei C/A

Dhaka

8. VIP Road Eranch
30, VIP Road, Kakrall, Dhaka

9. Narayangani Branch
150 B. B. Saral(

Narayanganj

I0. Khatunganj Bran€h

41 0/411, Khatunsani C/A

Chitlagong

ll. Agtabad Branch
7slA, Agrabad, Chittagong

12. lubilee Road Branch
200/8, lubilee Road, ChittaSong

'l l. Khulna Branch
118, Sir lqbal Road, Khu na

14. Bogra Branch
Borogola, Bogra

Mr. Mahboob Uddin Ahmed
Scnior Vice l'r{rsi.l( nl

Mr. Maniurul Hoque

Mr. QuaziSafiullah

M/. Md. Zakir Hossain

955 i685
9547n6l

2J!8 r u

233066

3 26956

Mr Ahdul Alim xhan

Mr. sharif Mustaba 86602J

Mr. B. Ahmed

8 J 63 5i1

Mr. Mohammad AIi Khan 226121
227451
624316

713227 -8

617814
rt16847

200s6
23724

6l B9

4t)

L

Branch Offices

OfficeFin Charg€

954r6i89

l',1r. Ratan Kumar Chowdhury
Asst. VicL Pftisi.lent

Mr. Nazrul lslam

Mr. S. M. Mosharraf Hossain

Mr. Anisul Hoque Khan



5! Qliicelin charse T€leohone

15. Rangpur Branch
Baitus Syed Super Market
Central Road, Ranspur

16. Chandpur Bran.h
SLadium Road (Baby Stand)

Chandp!r

17. ,essore Branch
Banga Bazar
Netajee subash Chandra Road

18. Sylhet Branch
Laldighir Par, Sylhet

le. Rajshahi Eranch
Shaheb Bazar, Choramara, Rajshahi

20. Barisal Branch
I8, Hemayet Uddin Road, Barisal

21. F€ni Branch
Sultan Mansion
Tru'rk Road, Feni

22. Comilla Branch
Comllla Co-operative Super Markel
(2nd Floor), Kandjrpar, Main Road

Comilla

23. Siralgoni Branch

lubilee, Road, Sirajgonj

24. Narsingdi Branch
No. 3, C & B Road (lst Floor)

Narsinsdi

25. Faridpur Branch
I69, Mujib Sarkar

26. Pabna Branch
Aurangajeb Road, Pabna

27. Chowmuhani Branch
Colam Rahman Building (4th Floor)

Feni Road, Chowmuhani, Noakhali

28. Cox/s Bazar Branch
Ahnadia Mansion, Cox's Bazar

29. TonSi Branch

lalil Market (2nd Floor)

Tongi, Cazipur

Mr. Shushanta Chandra Bhowmic

Mr. Copal Pal

Retional MJn.rgcr
:t29t)

Mr. G.M. Sa,dur Rahman

4l1l

Mr. M. Muzammel Hoquc

Mr. A. S. M. Helal Uddin

Mr. lsmail Ahmed Bhuiyan

2,160

2691

Mr. Abdul Hannan Chowdhury 4l0l

11

Mr. Ahmed Tazdiqul Mowla
Manager

Mr- Touhidur Rahman
Bran.h Maf .rger

Mr. Md. Amiad Hossain Ialukder
B r.rfch MrnnSer

Mr. Md. tiaquat Ali Khan

Mr. Khandoker Zakir Hossain

Branch illanager

Branch Managcr

Mr. Md. Belayet Hossain

Branch Mandger

715008

5926

lt B6

6541

4030

.)



0 Pragati lnsurance Limited
()lr 91 1or lree C.A, L,rrrn EaikBh:)ai1!rth i\ l0l-kxnsl Ll!r,Llii l|(rll

Proxy Form (Tk. 5.00)

lr rrit sh.rrehol.l('r s oi PrIAC\T lN5Lrlt^\CF L MITLD her.rh\' nppoinl

!1r,,N1r\,,r\,is. ,,,'v lo nttend

.rnd !()lc ior melrs .n(l on m-!,'our l)chnli .1t thc TF\Tll AN\UAl (lt\Llt\L \1FFT )l(l nnd l'HlRt)

,.\lR\()RIIINARYCFNFRALNILtl Nal()llheCornparr),t()hcheclon2lsL '\ug!st l!l!){,,rf(1,/oratanv

a.ito!rnnr(rr1 I lereoi.

1! n ti$s nry,rorr hnnd th s ............ .........dayoi. . .......... ... 19(16

S gnatrre oi Shareho det
RegisterFooNo......

1. A member entitled to attend and vote at the meetinS may appoint another member his/her proxy

to attend and vote on his,/her behalf.

Forms of proxy, duly stamped and signed must bedeposited al the Companyt Registered offi'e
not later than 72 holrs before the lime appolnted for the meeting. ln defaulf, forms of proxy wi l

not be keaied as valid-

0,:IiH,::'^ l:,:,Y,ffi,: ;,:,,i :mi,: *
Attendance SliP

I hcrcbv record my attendance al rhe IENTl-lANNUAL alINER,\L MEETINC and Tl-llRIl Fx]RA

ORDINARYGENIRAL 1EETNC oiPragal Inil]ranccLimltedon2lstAugusi, l99t']attheBall Room

of Hotel Sonargoan, Ka\a,Ian Brzar, Dhaka

)

Name oi Nlenrb{:r/ProxY

Register Folio No

Signaturre of Shaleholder/Proxy

Note : Please complete thls attendance slip and hand it over at lhe entrance of the hall

S gnature ol Proxy
Register Folo No. .. . . . .. .


