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Dhaka - 1000
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April4,1996

April 6, 1996
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NorrcB oF TrrE FounrnENTH ANNuu, GBnnnlL MEETTNc

Notice is hereby given that the Fourteenth Annual Ceneral Meeting of Pragati lnsurance Limited will be held on Saturday, the 12th

August, 2000 at 1l:30 a.m. at the "Jamuna Resort Ltd." (East of Bangabandhu jamuna Multipurpose Bridge) to transact the following

business:

To receive, consider and adopt the Directors' Report for the year ended 31 st December, 1 999.

To receive, consider and adopt the Audited Accounts of the Company and the Auditors' Report thereon for the year ended

31st December, 1999.

To declare Dividend for the year 1999 as recommended by the Board.

To elect Directors in place of retiring Directors from Croup-A Shareholders.

To elect Directors in place of retiring Directors from Croup-B Shareholders.

To appoint Auditors for the year 2000 and fix their remuneration,

To transact, with the permission of the Chair any other business which may be transacted at an Annual Ceneral Meeting.

By order of the Board of Directors

I

'

01.

02.

03.

04.

05.

06.

07.

trtrl
I
L
I

Dated, Dhaka

The 1 5th July 2000

Notes:

H.R. Chowdhury

Company Secretary

iii.

N.B.:

ii

The Share Transfer Register of the Company shall remain closed from 29th July to 1 2th August, 2000 both days inclusive. The

transfer deed received by the Company upto 27th July, 2000 will be entitled to Dividend for the year 1999 to be approved by

the Shareholders in the Annual Ceneral Meeting.

A member wishing to appoint a Proxy, must deposit the proxy form duly stamped to the Company's Registered Office at least

T2hours before the Meeting.

Only the Shareholders or their appointed proxies can attend the meeting . A Proxy must be a member of the Company.

Shareholders are requested to kindly confirm their willingness to attend the meeting in the prescribed form being sent seper-

ately alongwith the Annual Report of the Company to enable us to arrange for their transportation to the meeting site.

TransportwillleavetheHeadOfficeof theCompanyat7.30a.m.on12th August2000,Shareholdersarerequestedtobeontime.

Shareholders are requested not to bring any member of their family or guest in the meeting. Transportation to and from the

Jamuna Resort Ltd. will be limited to the number of Shareholders desirous to attend the meeting.

ii.

iii.



Annual Report'99 0
CoNrrrurs

Board of Directors

Management

Company's Progress at a Clance

Report of the Board of Directors

Auditors' Report

Balance Sheet

Profit and Loss Account

Profit and Loss Appropriation Account

Fire lnsurance Revenue Account

Marine lnsurance Revenue Account

Miscellaneous lnsurance Revenue Account

Statement of Cash Flow

Notes on Accounts

Classified Summary of Assets

Directors' Certificate

Branch Offices

3

4

5

6-15

17

1B-19

20-21

20-21

22-23

24-25

26-27

29-48

28

49

50

51 -52
.l

I
I
!

2



Annual Report'9 9 0
Bonno oF DTRECToRS

Chairman

Abdul Monem

Vice Chairman

Md. Syedur Rahman Mintoo

Nigar Jahan Chowdhury

Directors

Md. Mizanur Rahman

Khan Mohd. Ameer

Engr. A. Latif

Saleem Rahman

Capt. Imam Anwar Hossain

Razia Sultana Shimul

Eng. Md. Abdul Malek

Md. Sarwar Kamal

Syed M. Altaf Hussain

Md. Mahbubur Rahman

Akbar Hossain

Prof . Jahangir Chowdhu ry

Tabith Mohd. Awal

Mohammed Fazlur Rahman

Mabroor Hossain

A.N.M. Yeahea

A.j.M. Enamul lslam

Farzana Ahmed

M. Abul Hashem

Mahbub Anam

Md. Ahamedul Hoque

Monir Ahamad

A.S.M Mohiuddin Monem

Moazzem Hossain

Zakaria Taher

Syed Shamsul Alam

Managing Director

A.K.M. Rafiqul lslam, FCA

Company Secretary

Hafizur Rahman Chowdhury,

Auditor

A. Wahab & Co.

Chartered Accountants

a
J



Annual Report'99 0
MItUcEMENT

Managing Director

A.K.M. Rafiqul lslam, FCA

Additional Managing Director
Reza-E-Karim Khan, MBA

Deputy Managing Director
A.B.M. Mir Hossain

Assistant Managing Director
M. Jahurul Haque Talukder, ACll

Departmental Head

Khurshid Ahmed Khan

Executive Vice President

Md. Shahabuddin

Executive Vice President

Shamsuzzaman

Senior Vice President

M. Nazmul Karim, FCA

Senior Vice President

Kabir Ahmed

Assistant Vice President

Md. Shafiqul Islam

Manager

Development Department

Administration Department

Branch Control Department

Finance & Audit Department

Re-lnsurance Department

Accounts Department

4



0
I

Annual Report'9 9

Financial Performance

Cross premium

Net premium

Net claim

Underwriting profit

Investment income

Income from financial service & capital gain

Net profit before tax

Net profit after tax

Share Capital and Reserve

Paid up Capital

Share holders Equity

Total Reserves

Assets

Investment in Shares and Securities

Cash, FDR and Bank balances

Land

Fixed Assets

Other Assets

Total Assets

Ratios

Dividend in percent

EPS

P/E (Times)

Book Value per Share

CotttpLNY's PERFoRMANCE
5 YEARS AT A GLANCE

1 995 '1996 1997

Taka in Million

210.22

117.64

27.37

29.99

21.11

6.20

44,53

10.) -1

30.50

115.02

162.14

68.18

261,96

101.39

29.99

33.70

495.22

25.00

93.54

227.67

117,07

35.40

35.43

2B.OB

9.26

82,97

60,47

61 .00

263.94

284.09

106.11

377.65

102.39

3',t.68

62.41

680.24

255.25

126.94

38.19

34.32

36.33

11.26

75.88

)/.oo

73.20

296.20

311.23

120.59

37 4.73

105.53

34.67

7 4.73

710.25

35.00

79.08

6,45

404.65

1 998

258.29

117.43

38.2s

23.65

JI.JO

7.31

43.97

31.47

73.20

3 1 2.05

326.96

133.26

304.03

152.70

37.08

141.83

768.90

3s.00

42.99

10.00

426.29

30+B 5:'l

82.60

11 .38

432.68377.10

5
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DmrcroRs' REPoRT-1999

Dear Shareholders,

Directors of the Company are pleased to present before the

Hon'ble Shareholders of the Company the 14th Annual

Report alongwith the Annual Accounts for the year ended

31 st December, 1 999 and Aud itors Report thereon. The year

1999 started with the aftermath of the last century's worst

flood in Bangladesh in which both agriculture and industry

were badly affected. Agriculture with the immediate help

and efforts of the Covernment and hard labour of the farmers

picked up quickly and favourable climate helped in reaping

the harvest. This has resulted accumulation of surplus food-

grains in the Covernment godowns as well as in the farmer's

home allowing steady price in the market of cereal. This

continued for the successive 3 harvests including the present

one. This has reduced pressure on the country's foreign

exchange' reserve needed for import of rice and wheat.

However, on the industrial side there was apparent

stagnation. lmport growth in the productive sector was

almost zero (0.72 percent per annum on average in dollar

terms between 1997-98 and 1999-2000). Total imports

through banking channel increased by only 0.28 percent or

$ 13.96 million in July-February 1999-2000 compared to

increase of 9.04 percent during luly-February 1 998-1999.

During iuly-March 1999-2000, Bangladesh's export
earnings amounted to $4124.69 million, representing

an increase o{ 8,41 percent or $3.19.82 million
compared to increase of 1.07 percent in July-March,
1998-99. This was due to the good performance of most

export commodities particularly in the manufacturing

sector, frozen food and raw jute in primary sector.

Chairman Mr. Abdul Momen flanked lry the MD and the Company Secretary

addressing the 1 3th A C M of the Company.

ffiFw+'reft{ E&rqE{ -)bbb

Rr errm<rom1t,
q'rfu ?{JL<q frfrdrs< qkuF+qeft csr-ffftR )bbb cm(

Rci< q<( Es R{rC{.{ E+r< fiftq-fiq( q't\rr<q.iT {E m]-fftK

) 8ET {tfrT qlbr<qr q'HET{ qfrrq c{.i s-{'N clr< qFfrs

frqs <qr<< {il'k rrq ffiilK TR q<( Fffl-flfi-ql eYEsE<

$tsqq q{ I <l(EtT.t m.+t-fi '1fu vtstf+o lfux e-<ql,

1vflm fr"{-qc erDA q<( s.$-{ qr<{s{t $mro qnf i

o1ft-{ EiTs cEls-sT $rr q<( mm m-+6 qfuq aaq Sq{fis

qr I q(s s$iq {-{-$Tft eqlGt m, T{f,m fiMqll( qm<'s.-

"w rsqnq{ ITrt er"t{kT{.ccm 1-tt&fuftEq 41e413 r

?flqlbtql a-a5a qQ Nfisl< <6tr d$qq fr'F fr4 dErr
E,F({R'tffis {s r Trf, ?fiqriqi qlTh-Tft{ wdi r{rqFio Fl<
ei1.reTnKur{-fl-sKal-{ "fl{ i Frflrs'rE{ q-{,.t s"ii fr{
Esfiq-{ft{ cF6{- silnl.ft{ "iRqq 

q{ tqj< mlDF ({'m q-cc

(:rrr-ru qr yEltl )bbb-\ooo <tfro v.]lq]ft< 'iftnTq

ffiNe o.lt%) :lu-1ooo {fffrI qElt-m$$fr wrr
<rrft( utTcE qmlffK 

"tfutq {q o.{u% 1fr {l r lv <qr<

q$l c'flT qFqtft fi< {kqfq Qn l.oe% I )bbb-\ooo

{kE( Es.it-{lr rrL{ d(El(?rrK <T-qft dilqr ql{ E{

8)\8.\eb qtffi{ wi< {l rls <Rr-{-{ wQ-fi6srr$trE< Y-{-{rT

"1ETK1 
y.8)% mft r eBI cE( q6e ts"flq-{ {}N< K$fu'l$

olct( q<( qlffi 6{aL< ffis ?flqr s TTET4E <grfr< mrs

Era.mr'r<ffiqm I

0

6

Parlial vierv ofthe Shareholders attending 13th A C M ofthe Companl.

-*...
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The export share of readymade garments, knitwear and
hosiery increased to 76.01 percent in July-March 1999-
2000 from 75.21 percent in July-March t 99B-99.

Insurance Market in Bangladesh

You might be aware that Covernment sanctioned 19 new

insurance companies in the non-life sector. Of the 19, I4

have already entered into the market vying for a share of the

same cake. Whereas growth in the non-life business is almost

negligible owing to industrial stagnancy, entry of new

companies will only aggravate the situation. To start with,

sponsors of the new companies will divert their own business

to their own captive company. Secondly, faced with already

tough market situation, these new companies are in a

position to under cut the ruling rates further. ln view of the

fact that their management cost is lower than the old ones

and they need to survive, resorting to cash flow underwriting

is obvious. We are watching the situation closely. Upto the

time of reporting, business performance indicator is not

showing downward trend but sign of mentionable growth is

also not in sight.

Eo c{rr (flNm hfi FB, frEsfl-{ q<( efi$ft ffiTq firfi
flii <olfi{ le.o)% qffio qr I )bbb-bb ct-ffi q-{s"t

sx-$'[Etr{ flE<sl.fr< qc.l:% 
r

<lqEl-ffirt qtqT.t fisi $T{r{ dqfra

ql'nl{i fi*Dlq w<?ls qtq{ 6{, {(E[q.f m$I{ sl<€ )bfr

NT mffim qT{K.i aTt ffirq <Fqrr{ ErG enn

rKrq'{ | qf )bfr{ r-(<l )8fr mFTrft ltllflq EEqr nFfi4r

s-T T(T'Q I Tr{ <KCI qTl'es tfrT(G offq qfuTIFFI vp

qrT rftq I qt'I{Kt qlr{{ fr , Frfl ffi @ qkf,e- k q.-f .t 4${.t ?fl
<K{F re{{ mfq U{fu Elfr r Nq mptft c{q{ qf'EtT{

rrq {RR& sr{s Tmq Em Eir< I {qtrs: Tgq mr-flfu

Erq..fi\e-Bl EftqR <]<qt fiq frsT mt-flfu flsn q"Kfrs $TK{ I

fr6rc: qffiW{s {iqtm ryr m'Ftft cts <i<ct wfni
a65i qlfiv RfrTE m? qFs*qs $-{k eituBT uml,ro r nrq
Eftq< q{qfr-S <TT TflEq MMfiK YEilT T{ q<( 6Iq
uimfl(s eI qffiw{s (ffi-T Br$ r[$-m q6, ElQ wq{
q ffir4r 'R q{Es{ qrs-f ft$E of r sixt lfrQfr< bq< ow

fE <t{& r rfre qI qter<hr hoft "r'fu 
qrrl qNftq.-{ B<qt

ffirE NI.{ 6oiq fix'iTfr qqr$s qk{futr E{fr sd}s
Brgqrspii Tfro qf"< qlrittE( <tte< q'mR 

r

0

300

re

Net

G

In Million Taka

7

In Million Taka
272.08

126.91 I 23.48

22'7.67

117 .07
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ln the backdrop of this scenario, company's performance

during the year 1 999 is produced below :

Taka in Crores

Etrc qfy-fr( (efrro )bbbctn Fr*tfi< onf-orq< erB

fiq firF QrE qce} e-

.flfrEIfiT

/(Dec)% ffiP k<<q )bbb %+lG)

0
St, NO. PARTICUTARS

1. Cross Premium

2. Re'lnsurance Premium to SBC

l. Re-lnsurance Premium to SBC as %

of Cross Premium

4. Net Premium (1 -2) Retained :

5. Commission received on R/l ceded

6. Claim less : Re-lnsurance

7, Claim less : R/l in terms of Net Premium (%)

8. Management Expenses including

Commission

9. Management Expenses in terms

of Cros Premium (%)

1 0. Underwriting Profit

11. Investment lncome

12. Misc receipts

(Underwriting, Bridge financing

& financial service)

1 J. Cain from Share market operation

14. Profit before Tax

1 5. EPS (Net of Tax) Taka

16. Dividend

(a) Out of Current year profit

(b) Out of Surplus Tax Reserve

1 7. Reserve out of Profit

1 8. Dhtribution of Profit :

Exceptional Losses Reserve

Tax Reserve

Dividend Equalisation Reserve

Ceneral Reserve

Dividend

Retained Profit

1 998

25.83

14.09

54.55%

11.74

4.34

3.82

32.54"k

12.04

46.610/"

2.36

3.16

4.67

0.06

4.40

42.99

35.00

21.34

13 66

0.06

5.20

18.20

(-) s.so

(-) 3.31

\c.Ee

)8.ob

a8.aa%

)).18

8.98

e.bl

ei.a8%

)\.o8

ss.s)%

t.\99

e.)g

o.91

o.oU

8.8o

8\.bb

9C.oo

t).e8

).cc

ts.1o%

a.E.8e%

e.8)%

A.Ao%

sQ.8o%

o.89%

c.98

0.89

o.og

C.Q.o

)b.lo

(-)c.ao

(-)e.e)

).ob

(-)>.vu'

e.8E

b.bg

) o.b'l

(-))8.rb

ts.gg

(-))oo.oo

(-))b.8 q

C)o.st

(-)l.iu

(-))oo.oo

(-)8.8 1

)o,oo

5.34

5.46

o). qs'&firflq

ot. 14sfu <Kq

qt{r{q aTlrs qqr{

orr. s{ frfirtrq{ Efi
Tqcfu qkt1{<

.is+T eK

oe. ftt&fu
oa. T{sfr{1{NTfu{

<l<q qlT

os. qTa 13"f

('tqcfu<TqE)

oq. ftt frfinrr< E'r<

fti qArr lss<r Etn

("Feaat<-r0s)

ob. q{l4fr-f <lT <l<CI

qE<q rR5 4q

ob. ,tln Qfrff5qil E'f< q'nqfi-r

?KrD<lETrl q< (%)

)o. w461-4 1q-q:1

)). frfrr$'ts[E qlr

)\. frfr{ $r (wq6at1-a,

ffiflEqtrcffi)
)e. ciTl{ <Mk {CE

qRfu {{m
)8. s<t(fttXEmt
)c. cirlR q& slr

59. witcrt 3

s) $6rr{ <qrd{ {{ri <E
rt) q$frs BIe ftqt6<s

)c. {-{flq(sqfuG

)b. {{FF[IB-{ 3

o) qrrqft-+wfu<wl
qKfrss{fr-{

{) qlTsr${ q-{ 4TIs

't) Esil$f crsl-s<q cfufr

s) wr{qqfu&
B) erglRE 4slt("1

r) q{fue lrlTl

1,08

(-) 1 ,88

3.39

3.48

Taka

(Taka)

(Taka)

483

B.B6

10.82

l-) 14.2e

8.66

(-) 1 00.00

l) 18.47

(-) 0.e2

(-) 1 ,28

(-) 1 00.00

l-) 4.47

10.00

0.08

-

26.70%

28.43"k

3.41%

5.50%

35.50%

0.46"k o.ob

-

8

l-00.00% )eep9%

,i

)8.v9

t1.\)

ta.lb%
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Claim

The year 1999 did not witness

natural calamity of magnitude.

As a result, ratio of net claim

to net premium income fell by

3 .3Yo wh ich resu lted in

improved profitability of the

company. We now have the

pleasure to present herein

below a summarised position

of net claims during 1999.

Comparative figure of the

previous year has been shown

alongside for better

appreciation of 1999
performance.

Fire

Marine Cargo

Marine Hull

Motor

Misc.

turflft

)bbb qlF1 <v mIffi m]{
qTfuT W{E qi q€rtr fti
&firm qtw{ ysrir ftiniA<
,ikflt rqic "f]T {I ml*flfu

T{.m qE{r{ I,qEro ql I )bbb

wn-{ qqE ft$ qtas erfr
c(fts ftRfu frffi qqF r<j

etq r r$Fs clRl{rql-s'Km<

fiffid )bbb-qnq'eqs Ari
fift-{ fr-{{qe aFitaift qqtd

{fl qn-cq:

g16 s

) q, q\9o,bb0

q,9io.olb

blo.wc
)o,888,Q.9Q.

),ubb,b))

ebiSE-,rrq

qI qffi {?F qtqqrq-< qtrs (frqr<

Eqq SI€TI-{ {ST1( ftfiflfu qOE qT-q$g

tftm qt-om r q,ol-s {I"il s-<rfirc +{+ot<

w{frs Wrt'i-{fr{f{ <r<q ilrtt <mre r ftfrtr

<l!l frtft nqv fiiftfio qccl sflfrd fr{rq
otfi q-tn lid c€{ qLTq <ffi qlT{i 

"r<T

4-+rlnT qElwlrFlK FrcB guu r <6rtrq

slT-<'t qEFi frfun etqorq{ {ffi qffl'l-

qmTE-{t urfl& r €K {({i <lTR Rl6E

{kutEil, qiq'flEtE E'wolft <ifu<d qRM-l

E<qEr ftE q("t frfu qeRT etu-k <ilflt-<s

qn-{ts,[415-{ s-{&

qnArt

mfrq wdr
okqqE
ft.i <l{r
qflTr aE

View of the Pragati Rhone-Poulenc Rorer

1 6th storied Building at Kalvranbazar.

0

17,760,895

7,320,029

820,265

10,448,232

l,ggB,Bl1

Tolal : 38,248,232

Pragati Rhone-Poulenc Rorer foint Venture Project

When this report will reach your hands,

the building would be almost completed

for occupation. In the meantime, we are

negotiating for a total take over of the

building either by a hospitality industry or

hospital. We are also discussing with

probable tenants. We are also discussing

possibility of selling part of our share to

potential customers. We are grateful to the

Almighty Allah that we could finish rvithin

the target time inspite of many hurdles.

The building is a most modern one in look

and it contains all modern facilities

needed for a prime location.

q{e - 6{l{ c'miRn crErK ffi{ elsgr

9

NET CLAIM

18.1 9

In Million Taka
40

35

30

25

20

15

10

5

0

38.25

35.,10

)bbb

I

I
I

!

29.05

1995 1999

27.38
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Tourism Development Project- famuna Resort limited "[6{ FE EETT eloq- Tfll ffifrfiEts
0

During the last Annual Ceneral Meeting we promised

holding the 14th ACM at the JRL site. Now it's a reality. What
we see today is mostly undeveloped land. Hopefully within
the next 5 years there will be a Colf Course, Amusement

Park, Marina, Shopping Mall, Cinema Hall and Modern

Conference Centre in place. Besides, Picnic Corner would be

a part of the program envisaged by JRL. We hope to build this

as a milestone in the tourism industry in the country. For the

shareholders of Pragati lnsurance Limited there would be

Discount Card (DC) which will allow them to use the

facilities at a lower than usual rate.

Housing Bank

National Housing Finance and

lnvestment Limited of which we are

one of the sponsor shareholders and

Directors has started its operation

and progressing steadily. lt has gone

into the profit side within the short

spell of one year. We hope this will

not only help housing in the country

but will also give good return to the

shareholders.

q"Elfi< 1ff| cfislT fr, m"1."flft{ frriE {rfrs cT$TGl CsH
qFffi ,r<<q sdts lsET <rffio c1{Kq c-st !T4r fr(qtr
frfrdr-s< svfrs qk{ q-{erfi qEeIsr{Rqtn rqqrs EK

<Ig"<]T{ r lfrrs qiqrs sI'FKl q?m{ e{ $tot ffi m'fts
ot]Iq{, qri]'ft a<qK{ vil Qq"MHIq qqlrd. rHT ffi
frmMq {16, flkiT, {}t( rE, fro$ qq, vl{frs s-d-$tmE

frBk ffi mlre fllm{ I (epe qqtrq atfoK qsfr f}rfrs
+{k r 4tsEffi, f{ {6T Ffr* sE EK qffi {iQ-ap-aq 1 qF!-<T

qFrqr {(E EFI& 6, q{fu [nn<rx< qrfio rnKeE'mcq-<
q'fl q{lF ffiEdd-€r<mqtatKr< I

'lq B-dr-{ <I(r (aiHa'm OBfur

+.tt{rm qs Wnt frfoetrs)

iterye qa o3fu;T s+ s111q l

qtfiKI qir-{-{ fr, q'iG fumt fr: T{
E-gr-+ rltrro< e$-sr{ Eryrfl {<(

'tkb-E-s ebhk qo <w-r{ lTqQ €l
<lTi+ 51rP1w{o qs..q q({e i qrr<T

qPmft R, qQ$1(T E$rE er"m 'lq
M c{irsi $-flr {: qll .r-ftllro

flTKcEI€Krm frfrmrr< Effi orf,

n1m fuue rsr Ers

Signing ceremony of the agreement betlveen lumuna Resort Llmited & Bangabandu lumuna Multipurpose Bridge Authority

Limited

10
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Joint Yenture with
United Insurance Co. (Nepal) Ltd.

Three years TSA has already reached the final year.

Company's growth has been remarkable and the share

price has gone up from NRs '130 to NRs 250. Company's

business has risen from NRs 2.50 crores to almost NRs

5.00 crores by now.

Life Insurance

Eventually, Pragati Insurance Limited was not allowed to
subscribe to the initial capital of Pragati Life Insurance by the
office of the Chief Controller of lnsurance. Nevertheless, we
have worked hard to obtain license from the Controller of
lnsurance and the Company has started its operation from
'l 

1 th April, 2000.

Land Development

We are yet to do anything on the land at Panthapath. You will
please appreciate that this is a prime land and indeed a very

big chunk. No matter what we want to do, it would involve

finance of large amount. We are in the process of discussion

with international investors and reputed Hotel chain
operators and hopeiully, we shall be able to arrive at a firm-
up decision before the next ACM of the Company.

Meantime, the value has increased and revaluation depicted

in the current Balance Sheet.

Reyaluation of Asset

o"tlqq ffictu fuc<q cst"tft frr
q(qm ffiqErqfi't

frq <q< oflft Technical Service Agreement c-f{ qF
5F-rq I qt ue< mxtn slr{ IBrifttv ?{]GE m]"tft
frfrdrw Braonsr'll q{{fr s.rfRs E({Iq I qI mr",[fr<

rmiT{I ffi'ft Tf}t )so (qlcs fr,itfr Ffi tco-( ffi(
mPtfiK BlrT q.co m'tD cqro a 6+tE o',[ft TP[s EflE

{rTQ 1

qPl{|fl ffiH {Ff qK{ fr, :li efrE, looo l( (eltT q{G

ftq Alt frfrctv-q( oFfu{ ts-T qrilq r qq mmt-ft{ ftmsl
R{rK cirlr sirflArq q{C i{&-<n fre-e< E(t $<.i( qst<

frT $(ffi E< W-T{ r-yT qTffiffrs $fr r uafiPts siq"{t
qI mffi qfu$F lqmtql {fuF q<( qqrflFrq sKE I

qfrEEr{

"ffq,[q 
q<@ mfqfu qfr q*ir6 q T[<E m]-{ fiqE 6{l

ffi r m mI{ T<rq< ef+gI qq.t s-<1 RTs il Gr{, eBtqsl-s

<i-rq{rqK I q <lT{r{qlT<.tfre{slEEffrs e[t-q cuQq e{"

frfrrsi'rsftq( {kq qlrqb-{.t v6ft I Effi s<E sWft {frs
ql{r.tTsR 6fi eftsm qrfiftEis,{q6iq€{q({ tqfrfi$
wfi<p1fr ct-ren q <qc{{<iirEEqd mrtlr+twm r

ryknr,tri1silT{

0

ln accordance with the

lnternational Accounting Standard

we have revalued the land owned

by the company and the revised

value of the land has been shown

in the Balance Sheet. Likewise, the

value of the investments in shares

and debentures have also been

revalued. Diminution in market

value of investments have been

adjusted with the revaluation
surplus of land and the balance

has been transferred to "Capital

Reserve".

In Million Ta.ka

864.31

768.90
110.25

680.24

495.?2

qrcsfies elt-otBfr(Bilg]rf wfltft
st:KI mffi{ wfi< T{c{E.irr+

nr<R e<( tqtffimE frct m.fkri

q[-TR ] q{m{-slT( 6.1-{F q<(

&r<+tr< frFrrrr'rTs ry-irqre

Iils{4iTTil s-A qC-SrE r Ufr< lCem

t{3{s.ilT',F< Fr{ qft< {r(at

frfrntqrmrq q-<{rylrq q s&
q{q'{ sI( qfrfic sd 'ffiEi-E

fr.qrv' +tro ElqfsRs q<l qm, q 
r

11
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Specific Reserve for Bond business & Tail Ended business irs q(( ffi q{ruu (rfild qT, Frffi ffi
0

We underwrite Tail ended businiss viz; Public Liability,

Performance Bond and issue guarantee to leasing

companies. Tenure of these policies extend beyond normal

one year cycle of non-life business.

So long we have been consuming

the premium over a period of two

years. Now we feel that

consuming the premium does not

leave any resefve for

contingencies if it happens much

later. Accordingly, we have

decided to create specific reserve

for this pupose. This has been

shown separately in the Balance

Sheet. We shall undertake

actuarial valuation every alternate

year and any surplus will be

treated as profit.

Financial Service

Financial Services in which we are involved namely

Underwriting, Trusteeship, lssue Management etc. were

alnrost non-existent in the last year. There were few IPO

issues during the year 1999 and we were not involved in

anyone. As such we have no earning from this source. On

the contrary, fees for Trusteeship of Debenture remained

uncollected and as such no income could be shown under

this head also.

However, we continued to operate in the secondary market

and have earned Tk. 2.9 million capital gain either by short-

term dealing and or by releasing the gain on existing port-

folio, We are not sure as to when the market will return back

to an active situation.

qtq-fl qfi frq <r<si $L< qnft sF qiT-4fRq <i m{ q+-fl q-l({-{

'l{s (cl-6$ Tr r<qlt$u q.Ifft{iGr{, "tFfr+qtffiE q{iKE,

'fliq{c{q Es, fr&( mp1TfuXro [1rts 'tlmfr ffi qn

sl€El{ orQ q<( i{qrEl-c$ '?Rq qlruu 1'frfr" Tfl {LT clrs 
I

q q+-q qffi cqrro $€ frfirF
qulss fill s-Nft fllrfi x<i
sH fuTK q-fi$ $-<l qr I q( FFI

er{-flret( Tne fift EqttPio qrq sl
qqTrffi q-di frr$ ffi c[rs 4l r

vtQ e {<Gr {RRfu flHft-{r<
q-{I qsD fiffi ffi Trc boft

s-dlR Fmrs sqq T-{t qrrR q<(

<IrEq ftt vt frx-utr-< (ra+rm

qrTR I E& Ekq6{ q{ qfi-$qfirE

TEItTd S-A q61 o(( Tl(s< qs
{{mRclI{{qlF-<]Er( I

4.tffiEqIffi

q $<s Elr.fl R c$q ffirq slffiq ntffi p* qrcQ+it

rHk qlsladtB\ E-lBfrq, t{i rrlr{qmb ffi EI Etr <wT

qlfr <q(qt 6rE I sbbb cm {]q s(-{-sB mtqfr< r.mr<

qltPis futt< <tsl(.< qrq'Q i qE-<l Elro q&s ffi a , qq

'ls (qK q ffi@ qlT[q( mt{ slT ol r E,r<g &c-<wt<

EtEftcfi ft siqlr II qsrm q ffi-(Es mt{ slr fi{ll{l q€<

qlfir

{I'q.fs qlT-fi fil-sgfft ffi rE elrlK 6{5.t-mrF rt{rfl t.b
frfrr-{ Br+I {E{q {qm wfq r-<rs qsr qcrQ r 1&-oart< or<

qf'tlq t{-d{ qfu{ q{qlR ft<r< ur ffi +-c< <E} qgq 4'T I

t2

F

311..23

RESERVE

326.96

284.09

162.14



0Annual Report'99

Appropriation

Pre-tax net profrt ior 1999
together with the u n-

appropriated prof it brought
forward from Iast year stood at

Tk. 48,073,702 as detailed
below :

Un-appropriated profit of Iast year

Net profit for the vear

Fund available for appropriation

Board recommends appropriation as below

Exceptional losses reserve

Provision for lncome Tax

Ceneral Reserve

Proposed Dividend

Balance transferred to Balance Sheet

Total

!If:!:19:

m't6 <EqrsFB EqfrE ftr E;mFM ?rkg <Bffi{ flffr{ sKrE{:

rF <qrtr{ v<+{TE {{t+l
)bbb 4tffi{ftEr+r+t (s{to
<tqRIrB EER"{

wTrrfts x'fu< q-qi rKfrE sqfr-{
qlTsr<T q-{t T{lq'

cT{ffrcfufr
qvtfro q-vfTs.t

w<frv Ta1fl $lrqE fi6 qr+tgf<-s

T{mfi{

frri\5 <qc{< E<tsqT, T{Flcq
)bbb qlcffi qlT-s{ t( n3.lrt
{f,{cQ 8b,o19,qo\ Dr+l {k
fr'-<q frm fiRt {6EI q<( uti
<tqfrm cq?Ilrl1ErEIa

ll$r

\o\,8)b
8q,bq),qb8

)\,98 q,bq9

)9,ooo,ooo

0oo,ooo

Q.),bUo,ooo

qgc,qqb

Taka

202,418

47,871,284

fiu3e2

12,347,923

13,000,000

s00,000

21,960,000

265,779

o
o

o
o

o
o

4BMl!2

Board of Directors

ln accordance with Articles '105 and 107 of the Company's
Articles of Association undernoted Directors from Croup A
shareholders retire from office by rotation. Being eligible,
they offer themselves for re-election.

01. Eng. A. Latif

02. Mr. Mohammed A. Malek

03. Mr. Khan Mohd. Ameer

04. Mr. Akbar Hossain

05. Mr. Md. Sarwar Kamal

06, Ms. Razia Sultana Simul

07. Mr. Mahbubur Rahman

sb,p3ggq

{|}r5;aEqgft

mt"tfftK qttrr$Eq q{ qmtfuT.in-i )o( Tlfl w$|ft 'q'
QFrlK foT B6FE ftq.frsl {frFFrsut.f wplr,sqct sirGn q<(

filql fr{F )or $fl qT$ft qtsIlrsQ fisfr-ftEfi{ Qerer{Fr
TracQq 3

) I {efrfl(q,E&T
I I q-{R CRFM q, TIFFF

e I qTk {l{ GTqtqnq-ft<

8 I q{k q]s-<T c{r6T{

c I q-{< nRTTh q'd\eTR TITIE

s I ficileil{q-sFiFE{
q I q-{I<fiq{s(qTlr

m3

\ I'rl{lPtit,'\1't{ )t\,\('('{ )r ll]'1-

In Million Taka

-

. 0.26

: 0.50

13

.frReuined lrofr

General Resefle

'tfi Exceptional Losses Resene

$Income 
Tu

Proposed Dividend

2t.96
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Election of 3(three) Directors from the Croup B shareholding

will be held in the 14th ACM of the Company scheduled on

12th August, 2000. lt was mutually agreed that the following

Directors from Croup B shall retire in this meeting but being

eligible offer themselves for re-election.

0'l . Mrs. Farzana Ahmed
02. Mr. Mahbub Anam

03. Mr. A.S.M. Mohiuddin Monem

Necessary notification for the election was published in the
4(four) daily newspapers including one in Chittagong on
27th April, 2000.

Auditors

The Auditors MA. A. Wahab & Co., Chartered Accountants is

to retire as Auditor in accordance with Article 
.I49 

and is
eligible for reappointment. The Auditors have indicated their
willingness in writing for reappointment as Auditors. lt is

recommended that M/s. A. Wahab & Co., be reappointed as

Auditor of the Company for the year 2000 at the same
remuneration fixed last year.

Conclusion

ln the end the Board of Directors express its grateful thanks

and deep appreciation for the assistance, help and much

needed support received by the company during the period

under report from various Banks both in the private as well

as in the nationalised sectors, DFls and all private sector

enterprises who have helped us in building a sound footing

of the company. We are specially grateful to the management

of Bata Shoe Co. (Bangladesh) Ltd., BEXTMCO Croup of

Companies, Lever Brothers (BD) Ltd., Karnaphuli Fertilizer

Co. Ltd. (KAFCO), Monno Croup of Companies, Square

Pharmaceuticals Ltd., SCANCEM Bangladesh, Hyundai,

Reckitt & Colman Bangladesh Ltd., Rhone-poulenc Rorer

Bangladesh, Crameen Phone, Aktel, Khulna Power Co. Ltd.,

Rural Power Co. Ltd., Mitsui Engineering & Shipbuilding Co.

Ltd., Westmont Power (BD) Ltd., AES Haripur Ltd., Excelsior

Croup, Mamiya-OP (BD), Orion Croup of Companies,

s.{f islK t' ,sot cHKrEt€'Krm wi (clm e (frT) q{
ffiDms q{T{.{qq $KK{ I 'ti<qks c{r<fl-sk qt<rr frG
EBPIE e (&{) q-{' q{T{ sqt +-ac<q <rE frq.E s{.t or<rq{
q{( cl'ii frrH e[-rrir$t fisfr{EH{ Qqr erfi{ 4r{Q{ s

frrc'{ TIflstil sR1rr
q{r{{q{-{qqE
q-4-{ q, q{, q{, qRB&q flftT{

fr{tnq qq,-q'-ls ffi rc a.cci qfrE, {ooo Elsk eF q<(

uuqrq{ qsD ?qfr-s c(<fqlc Eofis {Gnq r

frftss

EttrR{-q< )8b {KtEislft mF"itft< frArs oqtd q, eqF
qE ml( q.{T+EEct sKrT{ ffi( Ekl t{sfrLTftrk stit I s'fld
q, sEl{ qE m]"tft tqcfufuR qwq ssf{ Trr 'tq fr(Tre{ r

\ooo ficfrT q{i cqF( q, €EFt sE m]-ffft cs ri-s <qr<.l

frffis flk{frm $afrmpf< q-dl fltfrts-rt ('t{ |

EqqqEIr

qknm ft16r$rg-ft mpttft< TFfuH c'qT-st s<( c-{cTtftsl

qh-f6{-{ q-+' q-sotft e Gm-sfft iltnlg, RlsT qfi'$ str$tr
q(( <1fu ltfrsiqft-{ <K'{rfrs Eefirsqn< efu ryw-e
qFkqr I mf'flftT <-rt{R ffiqm Bfiuom.i Wq-{ q{qt{
qlkfu I frrmsk< <ti'tq mi-ttft gmlrn t) frc, G&{ml
€F"t q{ mtu-frq, freK <m{ FT$imq) fra, nffi
Tttr{-iicTl{ 6sli, fra, Fmrfl), T{ €F,tw{ m'l*flfrq, $-fl<

FN1frEE$iFq frs, fltTrq{ <l(qtrq"t, qqi, ffifrb es

c$.lE{tl{, Kr{-(e[flI(T 6m(, Etfr.t mt{, qr1}{, {q{t

'tts{t{ ml( fre, +-{fq 'fi\e{l{ mj( fre, @ If&ffi( ev

Ftffifui rolr, fre, \3mm '[sn]-{ (fr&) fra, e i q{ qRr<

fr3, q6gffisa,S't, {tfrTt sPt g(EllT{) fre, sfitq S't s{
m:t oflftq, eqq{ ,Sq q{ qEtQq, qfrPre IgIEq, yft
Wq, {ffu{E E"oi, m fu sq E"ot, EI-<AE fiTrl{ fr's,

0

)t
a.r

9l
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Hussain Croup of lndustries, Olympic lndustries, Tripti

Industries, Multimode Croup, KDS Croup, Abdul Monem Ltd., pro

star Croup, Abul Khair Croup, Nazaria Croup, National Bank Ltd.,

American lnternational School, Dhaka, UAE Embassy, Dhaka,

Youngone Croup, Pacific Jeans, Bangladesh Edible oil Ltd. and Jomac

Limitd for reposing their confrdence in the company.

We also record our gratefulness to the Covt. of the peoples

Republic of Bangladesh, Chief Controller of lnsurance,

Securities and Exchange Commission, Sadharan Bima

Corporation for their support and assistance.

Above all, the Board of Directors express its profouncl
gratitude to all its valued clients, patrons and well-wishers for
their continued support, active co-operation and confidence
in the company.

c$tlk,S"t, qldE {lm{ S't, qlqtfr'fl .s"t, il.Rtq <it(s
frfrcts, qkrkdq ttt-<qmq,lE XE, Et$t, QB e i EEt{lq,
ffi, o5]frft-4 &-q'q, <lsq[:q.t efu{-E \eHE frs, ,{<( ffiNfo
Erifu qTrrrqr tqr s s],{I qq{q fl{rq{ EtR q-{i

{Mdfrqrffi uffraW<gum 
r

q{..al {qefqffi <t(Ekq.1 {<-ok, q{l{ frfl fiTs-s, frftBkFq
qv qglTq ofrfi, cl{-{"tft1q61a6.;a-q< fr+t +(<-<rt<

4IEKI qE($F[sT flt\e{t{ q{r qrqr qe W{f6m EEfrs

Ts$-st q]d..l& 
I

qEq-flOE mr-lfi< rT]fu SRT.fl, tsvE!ilfr q<(

$tm-qr mr-TrftR fif+H R {fur rRlv, cq{fuT q<(

wg enfi Trgr{q eqq-dl 'tM Sirn< q,lftqr qoq
tl-.]]-<lf'r

0

Directors also put on record and have conveyed through the

Managing Director their appreciation to all the Executives,

Officers and Staff of the Company for their excellent work.

With their sincere, dedicated, whole-hearted devotion and

committed efforts to the challenging duty and responsibility,

we may look forward to achieve yet better result in the

coming days. The Directors have been pleased to rel,vard its

staff including the Executives, Officers, and Employees lvith

three Incentive Bonus.

The company remain fully committed to its deep

determination and ideology of personalised client service,

their satisfaction and their financial security.

tfr'lE..${ufi ffiqt'rdT ffirms rr{qmT {t$H m-]""ffft{

q+q dft{ o$ouit e dffi< stg.ks r{fifi, E-$.8 qfr{T,

ffi fi'<tr Ei(cI srfi q<( El.[ $r{"{ m v-RsiNe

ofi<Mfnfrnft1t q$tqm qrq( ffit rT;lE rfrlr<{ q<i

mr-irftr Ersft-rre( qk< mr qFirl frro vtft gfuo trn-r.

+TK4l {RDlE${ufr Wq( EBfr-s q<( s{(q'ft{ $rftq'Irl<
q-fl {sq dfur:ffii\e nfuft"flm e (ftq) frSq.u mnm
qafa.<fingfrm'qq 

r

EflcRIrT l1ffi lrfiu q-qp, th,tWo, svl$rTfrm{

Q rG{ w{c qkT{ sr<r{{ fi, \e-R'{r[es q{B t{jL<E fre
El'q-$ f,-{l fi(6f6q{ q'ltro fr-fl"rsR <rtfl[-< qft+-E< crD-\orsl

q<(frr-{c qruil wnw nqr< r

On behalf of the Board of Directors

ABDUI. MONEM
Chairman

q{GtTtcrqfrs tffis ffi-

qRT{ fiiffi
GRkill{ r
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Value Added:

Cross Premium

Investment & Other lncome

Commission on Vl ceded

Unexpired Risk Adjustment

Total Taka :

V^tlun Auouu SrarnuENT
FOR THE YEAR ENDED 31ST, DECEMBER 1999

Applications:

0

Figure in Milion

272.08

35.63

51.26

59.54

148.60

36.08

88.41

34,11

13.00

21.96

76.35

Re-l nsurance

Net Claim

Management Expenses

Agency Commission

Provision for Taxes

Proposed Dividend

Retention

_ 41&11 Total Taka: 418J1

t6

VALUEADDED

272.48
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ImorpnNpENT AuDrroRS' Rrponr ro rIrE Stu,nnuoLDERS

Wehaveaudited theannexedBalanceSheetof Pragati lnsuranceLimitedasat3lstDecember, lgggandtheRelatedRevenueAccounts

aswellastheProfitandLossAccountandProfit&Loss AppropriationAccountfortheyearendedonthatdatetogetherwiththeaccom-

panying Cash Flow Statement and Notes thereto, as prepared by the Company in due conformance with Cenerally Accepted Accounting

Principles, procedures and also the applicable lnternational Accounting Standards (adopted as Bangladesh Accounting Standards) and

produced to us by it for our examination and we report that :

0

we have conducted the audit as per applicable International Standards of Auditing (adopted as Bangladesh Standards of
Auditing) ;

our examination and checking of recorcls, relevant books of accounts, registers, schedules and financial statements were suf-

ficient to enable us to form an informed and assessed opinion on the authenticity and accuracy of the Accounts and Financial

Statements;

iii) we have obtained all the information, explanatrons and documents as required us;

iv) the company's management has iollowed relevant provisions of law and rules in managing the affairs of the Company and

that proper books of accounts, records and other statutory books have been properly maintained;

i)

ii)

v)

vi)

vii)

viii)

the Balance Sheet and Profit and Loss Account are in agreement with the said books of account maintained by the Company

and examined by us while the Cash FIow Statement conforms with the presentations laid out in the relevant lnternational

Accounting Standard;

the expenditure incurred and payments made were for the purpose of the Company's business for the year;

as per Section 40C(2) of the lnsurance Act 1938 as amended, we certify that to the best of our knowledge and belief and

according to the iniormation and explanations given to us, all expenses oi management wherever incurred and whether

incurred directly or indirectly in respect of insurance business of the Company transacted in Bangladesh during the year under

report have been duly debited to the related Revenue Accounts and the Profit & Loss Account of the Company ; and

asperRegulation-11 of Part-1 of theThirdScheduleof thelnsuranceActlg3Sasamended,wecertifythattothebestof our

in{ormation and as shown by its books the Company during the year under report has not paid any person any commission

in any iorm outside Bangladesh and has not received outside Bangladesh from any person any commission in any form in

respect of any of its business re-insured abroad.

And in our opinion the annexed Balance Sheet and Profit and Loss Account represent a true and fair view of the state of the

Com pany's affairs as at 3 1 st Decem ber, 1 999 and of the p rof it earned fo r the year ended on that date and that these F inancial

Statements have been drawn up in accordance with the requirements of applicable laws and rules containing all the infor-

mation in the manner required by relevant laws and rules and the International Accounting Standards (lAS) as applicable in

B angl ades h.

-4.'t s^l^J
A. Wahab & Co.

Chartered Accountants
Dated, Dhaka the 15th Ma.v, 2000

t7



Annual Report'99

CAPITAL & TIABITITIES

Authorised Capital

i,000,000 Ordinary shares of Tk. '100 
each

lssued, Subscribed & Paid-up Captial

732,000 Ordinary shares of Tk. 100 each

Share Premium

Reserve or Contingency Accounl

Reserve for Exceptional Losses

Contingency Reserve for lnsurance Cuarantees

and Tail ended lnsurance Business

Revaluation Reserve

Ceneral Reserve

Dividend Equalisation Reserve

Depreciation Fund

Profit & Loss Appropriation Account

Balance of Funds & Accounts :

Fire lnsurance Business Account

Marine Insurance Business Account

Misc. lnsurance Business Account

Premium Deposit

Liabilities & Provision

Estimated Liabilities in respect of outstanding

claims whether due or intimated.

Amount due to Other Persons or Bodies

carrying on Insurance Business.

Loan from Bank for Building Project (Secured)

Sundry Creditors

Provision for lncome Tax

Proposed Dividend

Notes

B,rutrcr Surrr
AS AT 31ST DECEMBER. 1999

NOTE

14

'ls

16

0

17

t8

19

Q.a.
A. K. M. Rafiqul tsiam

Managing Director

20

1 998

1 00/000,000

73,200,000

76,250,000

191

59,541126

17 ,739,337

21 ,7 57 ,713
20,044,67 6

165,796143

1'14,956,992

70 280,426

44 676 566

32,2t'0,300

14,340,721
'15,750,589

25,620,000

_?68,89? rt09

21

22

23

24

25

26

TK.

i) Contingent Liabilities (As per Note - 36)

ii) Figures have been rounded off to the nearest Taka.

Prof. iahangir Chowdhury

Director

22,s00,000

3 6,500,000

28,571,941

202,418

Dated, Dhaka the 15th May, 2000

18

103,396,479
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PROPERTY & ASSETS

lnvestment :

Pratirakkha Sanchaya Patra

Shares & Debentures

Outstanding Premium

Amount due from other Persons or

Bodies carrying on Insurance Business

Interest, Dividends & Rents outstanding

Sundrv Debtors

Advance Payment of Tax

Cash and Bank Balances :

Fixed Deposit Accounts

STD & CurrentAccounts

Cash, Cheque in hand & Stamp

Other Accounts :

Land (Freehold)

Fixed Assets (at cost)

Joint Venture Building Proyect

Stock of Printing Materials

AS AT 31ST DECEMBER, 1999

NOTE

0
1 998

"t

'I

2

3 9,484,297

61,1 33,688

11,897,506

11,034,451

5,890/1 00

232,163,365

152,697,511

37,078,927

42,091,327

295,600

768,897,609

Subject to our separate report of even date.

-jA;to.l^J
A. Wahab & Co.

Chartered Accountants

4

5

6

7

B

9

10

11

12
'13

Tk.

\rP
Md. Mizanur Rahman

Director

Ahdul Monem

Chairman

9,500,000

3

7

276,257,632

I 3,055,520

19

Bu,lNcn Surnr



Annual Report'99

Expenses of Management

(not applicable to any Particular Fund or Account)

Advertisement & Publicity

Directors'Fee

Bonus

Registration Renewal Fee

Donation

Audit Fees

Legal Expenses

Depreciation

Profit for the year transferred to

Profit & Loss Appropriation Account

Reserve for Exceptional Losses

Provision for lncome Tax

Dividend Equalisation Reserve

Ceneral Reserve

Proposed Dividend

Balance transferred to Balance Sheet

Pnorrr AND Loss Accotnr
FOR THE YEAR ENDED 31ST DECEMBER, 1999

NOTE

30

31

32

33

1 998

2,715 ,431

1,324,000

8,269,500

380,264

1,000,000

1 50,000

912,800

3,816,078

43 967 ,294

62,535,367

11,742,965

1 2,500,000

1,500,000

2,500,000

2 5,620,000

202,418

54,065,383

Prof. fahangir Chowdhury

Director

33(a)

Tk.

Pnour AND Loss Appnormmron Accour.rr
FOR THE YEAR ENDED 31ST DECEMBER,1999

34

Tk.

Q'a' -'r/'f*
A. K. M. Rafiqullslam

Managing DirectorDated, Dhaka the i 5th May, 2000

20

2,027,660

1,001 ,350

4,532,060

384,308

6,005

200,000

299,060

3,660,878

47,871,284

1 999

12,347,923

1 3,000,000

500,000

21,960,000

265,779

4L0?\r0,
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lnterest, Dividends and Rents

(Not applicable to any Particular Fund or Account)

Interest Receivecl & Accrued

Dividend and Debenture Interest

Profit Transferred from :

Fire Revenue,\ccount

Marine Revenue Accounl

Misc. Revenue Account

Other lncome :

Misc. Receipt

Profit on Sale oi lnvestment tsharest

Balance brought forward from

previous year

Net profit for the year brought

from Profit and Loss Account

Excess lncome Tax provision in the
previous year brought forward

Pnonrmvo Loss Aecouwr
FOR THE YEAR ENDED 31ST DECEMBER, 1999

NOTE

1a

29

1 998

31

6lill;67

9B,OB9

43,967 ,294

1o,oi ,oo0

54,065,383

270

Abdul Monem

Chairman

7

Tk.

Pnomr mm l.oss Arrnornrnrron Aeoourw
FOR THE YEAR ENDED 31ST DECEMBER, 1999

Tk.

\re-
Md. Mizanur Rahman

Director

.-Qiuo.l^J
A. Wahab & Co.

Chartered Accountants

3 946

27,912,931

942

g,B2B,g11

10,176,571

6,675,630

632,436

21

il

47,871,284

JWrJ*

2,889,020
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Claims under policies, less Re-insurance l

Paid during the year

Total estimated liability in respect of

outstanding claims at the end of the

year whether due or intimated

Less : Outstanding Claims at the end

o{ the previous year

Commission

Commission on Re-insurance Accepted

Expenses of Management

Profit transferred to Profit & loss Account

Balance of Account at the end of the

year as shown in Balance Sheet :

Reserve for Unexpired Risks, being 50%

of the Fire premium income of the year

Fmn h'lsumNcE REYENUE AccouNT
FOR THE YEAR ENDED 31ST DECEMBER,1999

0

Tk.

1 998

11,490,134

40,412,280

51 ,902,414

34,141,519

'17,760,995

1"1,275,882

898,01 2

29,596130

B,B2B,g11

17,739,337

86,099,167

Prof. fahangir Chowdhury

Director

o-a. -,/-1/*.
A. K. M. Rafiqullslam

Managing DirectorDated, Dhaka the 15th May, 2000
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Balance of Account at the

beginning of the year :

Reserve for Unerpired Risk

Premium, less Re-insurance

Commission on Re-insurance Ceded

Md. Mizanur Rahman

Director

Frnr INSUmNCE RBvENTTE AccouNT
FOR THE YEAR ENDED 31ST DECEMBER. 1999

Tk.

Abdul Monem

Chairman

0

\rP --*r,^*1il

1 998

"17,582)58

35,478$75

33,038,234

86,099,"167

A. Wahab & Co.

Chartered Accountants
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Claims under policies, less Re-insurance :

Paid during the year

Total estimated liability in respect of
Outstanding Claims at the end of the

year whether due or intimated

Less : Outstanding Claims at

the end oI lhe previous year

Commission

Expenses of Management

Profit transferred to Profit & Loss Account

Balance of Account at the end of the

year as shown in Balance Sheet :

Reserve for Unexpired Risks being

50% of the Marine Cargo Premium

income and 100% of the Marine Hull

Premium income of the year

MmxB lxsumxcr REvENuE Accouxr
FOR THE YEAR ENDED 31ST DECEMBER, 1999

0

1 998

9,960,97 3

20,023,189

28,984,162

20,843,868

Tk.

9,140,294

9,725,622

25,28'1,281

10,'176,571

21,757 113

Prof. f ahangir Chowdhury

Director

o.a. -,r/.f*
A. K. M. Rafiqullslam

Managing DirectorDated, Dhaka the 15th May, 2000

24

75,081,481

11,604,442
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Balance of Account at the

beginning of the year :

Reserve for Unexpired Risk

Premium, less Re-insurance

Commission on Re-insurance Ceded

Md. Mizanur Rahman

Director

MlnrNB INsUMNCE REYENUE AccouNT
FOR THE YEAR ENDED 31ST DECEMBER, 1999

Tk.

Abdul Monem

Chairman

1 998

28,'134,259

41,86"t $22

5,085,600

_?5,081.,44

A. Wahab & Co.

Chartered Accountants

\rP- --*rr^*l{
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Claims under policies

Less, Re-insurance:

Paid during the year

Total estimated liability

in respect of outstanding

claims at the end of the

year whether due or

intimated

Less : Outstanding Claims at

the end of the previous year

Commission

Commission on
Re-insurance Accepted

Expenses of Management

Profit transferred to

Profit & Loss Account

Balance of Account at the

end of the year as shown

in Balance Sheet:

Reserve for Unexpired

Risks being 50% of the

Motor and Misc. Premium

income of the year

"l'1,838,327 1,978,220

4,233,506 5,470,696

50,173

1 0,459,5541 1,789,083

"1,472,434 2,030,366

'14,9'1"1,379 9,220,015

Tk. _44244J28. _29W,0U_

12,317,043

8,795,809

83,047

17,174,391

4,641,942

20fi44fi76

63,086,908

Prof. f ahangir Chowdhury

Director

0
MIscnlr,ANEous INsun t ucE REvENUE AccouNT

FOR THE YEAR ENDED 31ST DECEMBER,.I 999

MOTOR MISC.

8,711 ,765

8,868,97 2

17,580,737

5,742,410

2,111 ,844

3,968,923

6,080,767

4,102,547

1 998

13,767,497

9 844,957

23,612,454

11 ,265,411

50,173

O.a.
A. K. M. Rafiqul lslam

Managing DirectorDated, Dhaka the 15th May, 2000

26
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Balance of Account at the

beginning of the year :

Reserve for Unexpired Risks

Premium less, Re-insurance

Commission on

Re-insurance ceded

(including profit commission)

14,216,693 5,827,983

29,822,756 1 8,440,030

205,279 4,941,011

Tk. 112!ffi. J22w,u4_

Abdul Monem

Chairman

1 998

17,75'l t306

40,089,352

5,246,250

_q9g9p9g_

-*Q,uo.!^^L
A. Wahab & Co.

Chartered Accountants

0
Mrscpr,r,ANnous INSUmNCE REvENUE AccouNT

FOR THE YEAR ENDED 31ST DECEMBER. 1999

MOTOR MISC.

Md. Mizanur Rahman

Director

27

\rP



Annual Report'99 0
A. Cash Flow from Operating Activities:

Net orofit a{ter Tax: (Note -1t

AdiListment to reconcile net profit to

net cash provided by Operating Activities :

Deoreciation
Fxnenses aeainst Share lssue

Adiustment"of Excess lncome Tax provision upto 31-'l 2-97

Losy (Profit) on Sale of Assets

Loss/ iProfit) on Sale of lnvestment (including capital income)

Reserve for Unexpired Risk

(lncrease)/ Decrease in Stock of Printing
(lncrease)/ Decrease in Advance Payment of Tax

llncreaset/ Decrease in Sundry Debtors

iln.teas.)/ Decrease in lnterest, Dividend & Rent outstanding

ilncrease)/ Decrease in Amount due from Other Persons or

Bodies carrying on lnsurance Business

lncrease/ (Deciease) in Outstanding Premium

ltncreaset/ Decrease in Income Tax Payable

in.i.rtui'(o..tease) i n Su ndry Creditors (excl udi n g Unpaid Dividend)

lncrease/ (Decrease) in Estimated Liability in respect of

Outstanding Claim whether due or intimated
(lncrease)/ bect.use in amount due to other persons or bodies

carrying on lnsurance Business

(lncrease)/ Decrease in Premium Deposit

Contingency Reserve for lnsurance

Cuarantees and tail ended

Net Cash Flow from Operating Acitivities

B. Cash tlow from Investing Activities :

Purchase of Fixed Assets

lncrease in Capital Work-in-Progress (Building Project)

Disposal of Fixed Assets

Disposal of lnvestment
Redemption of Debenlure
lnvestment made

Net Cash Flow from Investing Activities

C. Cash Flow from tinancing Acitivities:
I oan Received from Bank

Loan Repayment to Bank

Dividend Paid

Net Cash Flow from Financing Activities

lncrease/( Decrease) in Cash and Bank Balance ( A+B+C)

Cash and Bank Balance at OPening

Cash and Bank Balance at Closing

Note: Net Profit as per Profit & Loss Account

Less: lncome tax provision for the year , 
'l 999.

Net Profit after Tax

SmrnnanNT oF Cnsu FLow
FOR THE YEAR ENDED 31ST DECEMBER, 1999

'1998

31,467 ,294

3 816,078
739,535

'10,000,000

(632,436)

3,926 097)
I25,000
204,306

1,556,554

12 s39,276)

127,572,237)
(3,600,831)

(l 5,014,511)
1392,712

4,029,628

(4,967,161)

25,157 ,318

20,235,876

(49,570,950)
(36,013,996)

7 ,249,484
1,195,200

(20,483,634)

(97,6 23,896)

41,228,412
(8,958,112)

t25 582,41 4\

6,687.886_

1 34)

37 4,7 30,693

304,030,559

43,967 ,294
12 500,000

31,467 294

,A.d"r{-
A.WAHAB & CO.

Chartered Accountants
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(1,612,300)
1,957,,l00
2,742,235

179,687

7,026,527

1,839,160

(74,207,A22)
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Norns oN AccouNTs

GENERAL

a. Significant accounting policies and other relevant infomation :

i) The Company is a public limited Company under the Companies Acl, 1994 and is engaged in general insurance business as per

lnsurance Act, 
.l938. 

It has adopted relevant lnternational Accounting Standards as were adopted in Bangladesh under the title

Bangladesh Accounting Standards (BAS) with reference to disclosures of accounting policies, valuation of investment such as long

term and current investments.

ii) The accounts have been prepared on a going concern basis under generally accepted accounting principles on historical cost con

vention.

iii) The Balance Sheet has been prepared in accordance with the regulations as contained in Part-l of the First Schedule and the

RevenueAccountofeachclassofgeneral insurancebusinesshasbeenpreparedin accordancewiththeregulationsascontained

inPart-l of theThirdScheduleandasperForm "F"assetforthinPart-llof ThirdScheduleof thelnsuranceAct,lg3Sasamend-

ed from time to time .

iv) The total amount of premium earned on various classes of insurance business underwritten during the year, the gross amount of

premium earned against various policies, the amount of re-insurance premium due to Sadharan Bima Corporation, the amount of

re-insurance commission earned and the amount of claims less re-insurance settled during the year have all been duly account-

ed for in the books of account of the Company and while preparing the final statements of accounts, the effect of re-insurance

accepted and re-insurance ceded as well as the effect of total estimated liabilities in respect of outstanding claims at the end of

the year, whether due or intimated have also been duly reflected in order to arrive at the net underwriting profit for the year.

v) lnterest earned on statutory investments lying with Bangladesh Bank in the form of P.S.P.'s as renewed has been accounted for on

a sum of Tk.45 lacs atthe prescribed rate and on additional PS.P's of Tk.50 lacs, interest has been calculated on lumpsum basis.

Besides, interest received from banks on STD accounts after deduction of OD interest, have been duly credited to the Profit and

Loss Account.

vi) Cains and Loss on shares and dividend income earned during the year have been shown in the Profit and Loss Account and the

tax relief as well as the concession of rate of tax as availed under the existing income tax law, have been given effect in the

accounts.

0
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vii) Management expenses as charged to Revenue Accounts amounting to Tk. 76,304,545 represents approximately 28.04lo of gross

premium of Ik. 272,079,742 including Covernment business and Share from S.B.C. aggregating to Tk. 17,687 ,564 (including

acceptance business). Management expenses charged to revenue accounts represents 61 .79"/" of net premium o{Ik.123 479,234

as earned during the year under audit. The expenses have been apportioned @ 45.30loloFie,25.54ok to Marine and 29.15%

to Miscellaneous business as per Management decision.

viii) Before arriving at the surplus oi each class of business necessary provision for unexpired risks have been created at the rate of

50% on all business except on Marine Hull business for which the provision was made @ 1001, of the total premium for the year

1999.

ix) Reserve for Exceptional Losses as appropriated out of current year's profit before tax provision amounts toTk. 12,347,923 being
'1 0% of the net premiun earned during the year.

x) Depreciation on Fixed Assets has been charged on cost for full year as per Straight Line Method at the iollowing rates depending

on the estimated useiul Iife oi the assets and the total amount of depreciation of Tk 31 ,165,769 including Tk.3,660,878 provid-

ed during the year, has been shown under "Depreciation Fund Account' as per usual practice.

0

Category of Assets

Furniture and Fixture

Motor Vehicles

Office & Electrical Equipments

Miscellaneous ltems

Rate of Depreciation

10oh lo 15ok

20%

15%

15ok lo 20%

xi) The outstanding premium appeanng in the accounts represents only the amount which was realised subsequently till March, 2000

xii) The Company has credited Contingency Reserve for lnsurance Cuarantees and Tail ended insurance business against which there

exists no re-insurance arrangement although there remains risk till the expiry of the Cuarantee. Such Reserve was credited with

approximately 25% ol the Cuarantees remaining unexpired as at 3l st December, 1999 along with Tail ended Insurance business

premium with necessary adjustment of the premium deposit account.

xiii) The margin of security of investments over liabilities of the Company has been well maintained as appeared from the Balance Sheet.

xiv) Provision for Income Tax has been made in accordance with the best estimate of the management based on the prevailing lncome Tax lalv,

xv) a) Land has been revalued by professional valuers and appreciation has been credited to Revaluation Reserve Account. Similarly

investments in shares in companies have been valued at lower ofthe cost and quoted price as on 31-12-99 and the resultant

diminution in value has been debited to the Revaluation Reserve Account instead o{ Profit and Loss Account.

b) During the year interest on investments in PSP and Debenture as well as dividend on shares have been accounted for as income

on accrual basis.

xvi) Figures have been rounded off to the nearest Taka and previous year's figures have been re-arranged for comparison purpose

where felt necessary.

30
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b. Operation

During the year under audit, through the operation of 36 branches the gross premium earned by the Company amounted to
Tk.272,079,739.84 including public sector business of Tk. 15,858,3 61 .67 . After ceding for re-insurance premium the net premi-
um for the year amount loIk. 123,479,232.26 and after charging direct expenses therefrom the Net Underwriting Pro{it stood Tk.
24,351 ,524 as against Ik. 23,647 ,424 of the last year.

Public Sector Business :

Public Sector business upto June 1 999 has been accounted for on the basis of statement received {rom SBC.

c. Tax Assessment Position :

lncome Tax Assessments of the Company have been completed upto Assessment year 1 999-2000 (A/cs 3l -l 2-98). An appeal is

pending u,ith the supreme court (High court Division) for the Assessment year 1990-9,l .

BAI.ANCE SHEET

1. Pratirakkha Sanchaya Patra : Tk. 9,500,000

The amount represents B years Pratirakkha Sanchaya Patra as per last account, out of which PSP with a face value of Tk. 45.00 lacs are
held with Bangladesh Bank as Statutory deposit under Insurance Act, i 938.

2. Shares and Debentures : Tk. 82,693,850

The movenrent of the balance is shou,n belolv

0

Opening Balance as on 01-01-99

Add : Purchase during the year

Less : Sales / Redemption during the year

Less : Diminution in share value as per market price

(Adjusted through Revaluation Reserve Account)

Balance as on 3l -'l 2-99.

1 998

111,092,267

20,483,634

131 ,57 5 ,901

7,912,248

"123,763,653

Tk. '123,763,653
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The Companywise break-up of the above balance is under :

(i) Shares :

Shares in Public Ltd. Company

IFIC Bank Ltd.

Rupali Bank Ltd.

National Bank Ltd.

Eastern Cables Ltd.

Quasem Drycells Ltd.

Apex Food Ltd.

Beximco Fisheries Ltd.

Meghna Vegetables Oil Ltd.

Tripti lndustries Ltd,

Bangladesh Ceneral lnsurance Co. Ltd.

Reliance lnsurance Ltd.

'lst 
B.S.R.S. Mutual Fund

IDLC Bangladesh Ltd.

United Leasing Co, Ltd.

Chittagong Cement Ltd.

Excelsior Shoes Ltd.

Mark (BD) Ltd.

Usmania Class Sheet Ltd.

MAC Enterprise Ltd.

Beximco Pharmaceuticals Ltd.

Orion lnfusion Ltd.

Square Pharmaceutical Ltd.

Eastern Housing Ltd.

Shinepukur Holdings Ltd.

Apex Weaving Ltd.

Bangladesh Zipper Industries Ltd.

CMC-Kamal Textiles Ltd.

Delta Millers Ltd.

Dulamia Cotton Spinning Mills Ltd.

H,R. Textiles Ltd.

Monno Fabrics Ltd.

Padma Textile Ltd.

Prime Textile Ltd.

Tallu Spinning Mills Ltd.

Cachihata Aquaculture Farm Ltd.

National Housing Finance And Investment Ltd.

Beximco Infusion Ltd.

0
No of Shares At Cost

10

32,125

65,343

6,000

10

360

1 6,000

21

39,085

8,000

1,050

910

1,500

996

4,250

17

11

5

1,996

58,937

30,000

2,050

5,300

400

2,560

B

10,000

100

2,720

39

172,000

2,170

15,000

20,000

19,200

1

800

Total of (i)

900

3,797,150

5,535,500

500,000

135

643,942

2,653,175

2,100

6,921,775

3,939,600

569,888

91,000

161,074

2,317,129

3,610,290

1,700

2,200

500

1 99,600

3,312,841

3,909,500

1,424,369

705,464

101,388

256,000

800

'1,000,000

39,750

272,000

3,900

25,800,000

365,0'15

4,500,000

2,375,000

1,920,000

10,000,000

186,413

32

87,020,098

31 -1 2-99

1,090

2,206,024
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Nofes; a) Duringtheyearunderreview,thecompanypaidTk.'l 0,000,000toNational HousingFinanceAndlnvestmentLtd.against

purchase of one (1) share as per decision of Board of Directors as one of the sponsor shareholders of National Housing

Finance And lnvestment Ltd,

b) The market value of the shares has indicated down ward trend in most of the cases.

(ii) Debentures:

Name of the Company

Bangladesh Export lmport Co. Ltd.

(Debenture at cost a{ter adjustment of refund)

Bangladesh Zipper lndustries Ltd.

(Debenture at cost after adjustment of refund)

Beximco lnfusion Ltd.

(Debenture at cost after adjustment of refund)

Beximco Synthetics Ltd.

(Debenture at cost after adjustment of refund)

Magura Paper Mills Ltd.

('i,250 Debentures of Tk. 2,000 each)

Beximco Fisheries Ltd.

(465 Debentures of Tk 3,000 each)

Beximco Textile Ltd.

(B7l Debentures of Tk. 2,500 each)

Beximco Denims Ltd.

(4,000 Debentures of Tk. 2,500 each)

Bangladesh Luggage Industries Ltd.

(2,000 Debentures of Tk. 2,500 each)

Capital Paper & Pulp Mills Ltd.

( Debenture at cost after adjustment of refund)

Total of (ii)

Crand Total of ( i+ii) Taka :

Dividend and interest as received and accrued in respect of Shares and Debentures have been duly credited to the Profit and Loss

Account (Note-29). except interest on Magura Paper Mills Ltd's debentures.

0
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3. Outstanding Premium : lk, 7,627,187

The balance represents as usual that portion of the outstanding premium which was realized subsequently till 3lst March 2000. lt is

exclusive of Tk. 46;639,585 due from other Co-insurers shown separately against business underwritten upto the year 1 999. The busi-
ness wise break-up of the outstanding premium shown above is given below:

0

Fire

Marine

Motor

Misc.

The amount is made up as follows:

Co-l nsurance Premium receivable

(including refund premium)

Amount due from SBC

Co-lnsurance Claim receivable from different Insurance Companies

Fire

Marine

Motor

Misc.

Taka

5. lnterest, Dividend & Rent outstanding ilk,17,6g2A09

This balance is made up as follows :

lnterest on PSP

Dividend

Debenture lnterest

Iaka

i) Dividend receivable has subsequently been received in full.

ii) Debenture lnterest receivable remains fully outstanding till the date of audit.

Taka

1 998

5,526,434

2,652,809

494,159

81 0,885

9A84,287

1 998

39 ,335,111

2,945,881

3,289,026

14,156,072

231,796

1,276,802

4. Amount due from other persons or bodies carrying on lnsurance business 2Tk 62,745,988

61,1 33,699

1 998

6,1 30,000

502 571

5 ,264,935

11,897,506
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6. Sundry Debtors : Tk. 15,81 5,4'l 3

This balance is made-up as follows

Advance against expenses

Advance against Rent

Advance against Salary

Advance against Travelling Allowance

Advance against investment

House Building Loan

Security Deposit

Croup Insurance Premium (Due from employees)

Jamuna Resort Limited

Pragati Life lnsurance Co. Ltd.

Taka 11,034,451

i) Advance against investment includes Tk. 97,500 as an old balance since 1 991 towards bridge finance contribution under the lead-

ership of lCB. The amount has not been realised till date of audit. The amount also includes Tk. 40 lacs since previous year being

advance for share in other Companies.

ii) The amount spent for Jamuna Resort Limited was on account of preparatory action taken in connection with meeting the expens-

es relating to financial bids for the work on the project.

7. Advance Payment ofTax : Tk.5,640,616

0
1 998

191,617

3,895,369

282,535

35,000

4,217,500

1,5'10,300

264,000

220,034

418,096

The balance has been arrived at as under :

Opening balance as on 01-01-1999

Add : Advance Tax paid/deducted at source during the year

1 998

6,094,406

5,990,1 0o

11,984,506

Less : Adjustment during the year against

assessment year 1 999-2000 (,A/c 31 -i 2-98) 6,094,406

Taka 5,ggo,1 oo

The entire balance relates to Accounting year 31 -12-99 (Assessment year 2000-200 1 ). Besides the cash deposit of Tk. 3,000,000 dur-

ing the year, the amount, is inclusive otTk.2,263,190 being the sum deducted at source from FDR interest and fk.255,076 from STD

interest. Further, it includes fk. 122,350 being the deduction from dividend income relating to the accounting year 1999 correspon-

ding to Assessment year 2000-2001 which is eligible for adjustment towards the settlement of Tax liability on finalisation of assessments.

The balance amount of the corresponding tax payable for the year needs to be paid before filing of the return.
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B. Fixed Deposit Account ik 184,697,632

Opening balance as on 01 -01 -1 999

Add : Addition during the year

Less : Encashment during the year

Balance as on 3'l-12-1999

lnterest on FDR is accounted for on cash basis as per usual practice

9. STD & Current Account : Tk.50,017,933

The balance has been arrived at as under

STD Account

Current Account (OD)

Current Account

Foreign Currency Accou nt

Loan Ceneral

Foreign currcncy account lying with ANZ Crindlays Bank, Dhaka equivalent to US$ 420,467,98 @ Tk. 51.27 per Dollar.

10. Cash, cheque in hand & stamp ;Tk 12,780,753

The break-up of the above balance is as under

0

Taka

1 998

346,160,114

64,715 ,000

410,87 5,114

134,617,482

276,257,632

1 998

33,739,670

113 ,91 4 ,956)
,],530,075

17,953,845

(26,253,114\

1 3,055,520

1 998

2,267,464

12,356,438

93,505

Taka

Petty Cash Account at Head Office

Petty Cash Account with Branches

Cheques in Hand

Stamp in Hand

581,524

2,758,206

Taka 14,717,407

Physical count of cash and stamp as on 3l st December, 'l 999 at Head Of{ice and some particular branches have been done. But cheques

in hand could not be verified during the course of audit since the amount has been realised in full subsequently. The management has

furnished certificate confirming the position.
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11. land : Tk. 289,261,000

The make up ofthe above balance of cost of land acquired is as under.

Opening balance as on 0l -01 -l 999

Add: Cost of 14 Katha oi Land at Cazipur as purchased in previous year

(including interest capitalized on bank loan)

Add: Registration and other expenses

Add : Appreciation of Land during the vear

The break-up of the appreciated r a ue iLocation-u,ise) oi Land is as under :

Land at Panthapath, Kax,ran Bazar 86.1/ Katha @ Tk.3,300,000 per Katha

Land at Jovdebpur, Cazipur 140 Katha @ Tk 35,000 per Katha

Taka

Motor
Vehicles

1 99B

1 05,531,600

46,528,111

637,800

152,697,511

152,697,511

TotalOffice and

Electrical
Equipments

9,o15,ggo

524,180

Other
Assets

701,893

58,000

Taka

Cost

As at Ist January, 1 999.

Addition during the year 1999.

Disposal of Fixed Assets

Cost as at 31st December,.l 999

Depreciation:

As at Ist January, 1 999

Charged for the year 1 999

Depreciation adjustmenr ior

diposal of Fixed Assets

Opening Balance as on 0l -0'l-99

Add: Addition during the year

Balance as on 31 -1 2-99

Furniture and

Fixture

10,969,126

450,7 86

11 ,419,912

8,02 3,538

o/ ),))+

16,391,918

2,551 ,218

(1,064,500)

37,078,927

3,594,194

(.1,067,050)(2,ss 0)

9,540,170 17,878,636 757,343 39J96[6

7 ,123,178

895,330

12,898,558

2,017,572

526,667

7 4,642

28,571,941

3,660,878

(1,064,500) (2,550) ('1,067,050)

8,696,872 8,018,508 13,851,630 598,759 31,165,769

Written down value

as at 31 st December, 1 999 2,723,040 _1,521,662 4,027,006 _1_sBJ!1_ _B,nW2.

13. foint Venture Building Project: Tk. 87,626,201
{Conslruction-in-Progress)

The break-up o{ the Prolect Cost of the loint Venture Building Prolect with Rhone Poulenc Rorer (BD.) Ltd. is given below:

1 998

6,077,331

36,013,996

The finishing works are at the final stage

37

Taka 42,091,327

12. Fixed Assets: Tk. 39,596,061

Detailed break-up of Fixed Assets is given below:
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61 0,000 ordinary shares of Tk. 1 00 each fully paid-up in cash

122,000 ordinary shares of Tk. 100 each fully paid-up as

Bonus Share (5:1) allotted during 1997

The categorywise shareholdings as on 31-12-99 is noted below

Categorv o{ Shareholders

1. Sponsors & Director of Croup-A (50%)

2. Ceneral Public (24.5%)

3. Financial lnstitutions (including ICB) (18%)

4. Limited Companies (7.5%)

Classification of Shareholders by holdings:

14. Issued, Subscribed & Paid-up Capital : Tk. 73,200,000

0
1 998

6',|,000,000

I 2,200,000

No. of shares

366,000

179,146

132,015

54,839

i)Group-A

No. of Share

holders

Nil

001

012

013

0'15

1

Total Holdings
o/
/o

Nil

0.16

9,50

21.84

62.13

6.37

Total : 732,000

% of Total

paid up capital

Nil

0.08

4.75

10.92

31.06

3.19

50.00

50.00

Class Interval

1 -500

s01 -1 000

1 001 -s000

5001 -1 0000

1 0001 -20000

20001 -50000

Total of (i)

1 -500

s01 -1 000

100'l-5000

500't-10000

1 0001 -20000

20001 -50000

Total of (ii)

Crand Total (i+ii)

No. of
Shares

NiI

600

34,7 49

79,918

227,400

/-)t)JJ

366,000 42

,064

100.00

ii) Group-B

102,798

30,476

67,230

40,036

59,335

66,125

28.09

O.JJ

to.t/

10.94

16,21

18.06

'14.05

4.17

9.18

5.47

8.',l0

9.03

39

J)

6

5

3

366,ooo 1,152

732,000

38

100.00

100.00

The balance represents :

73,200,000

_1,194
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15. Share Premium: Tk. 76,250,000

The amount represents premium received @ Tk. 250.00 per share against issue of 305,000 ordinary shares to the public,in the year

1 996.

16. Reserve for Exceptional Losses: Tk' 115,744,402

This balance is made-uP as follows:

Balance bff from 1 998

Add: Charged against Profit for 1999

Taka: 
-115J44,402-

The amount for the year 1999 represents 10% of the Net Premium o1lk.12,347 ,923 oi the year under audit' The amount is eligible for

tax relief under the Fourth Schedule o{ lncome Tax ordinance, 1984.

0

17. Contingency Reserve for lnsurance Guarantees and

Tailended lnsurance Business z Tk' 7 4,544,651

103,396,479

12,347 ,923

55,755,441

18,789,210

Taka: 74,544$51

Value Price

284,361,000

4,900,000

289,261,000

The break-up of this amount as under :

Reserve agarnst unerpi red Cuarantees

Reserve against Tail ended lnsurance Business

(Foreign Currencies lnsurance Policy)

18. Revaluation Reserve : Tk' 91,532,695

Revaluation of Land has been carried out by Professional valuers :

Location of Propertres

Panthapath Kawran Bazar 86.1 7 Katha

@ Tk. 33,00,000 Per Katha

Joydebpur, CaziPur 140.00 Katha

@ Tk. 35,000 Per Katha

Less : Actual cost of Land :

At Panthapath, Karwan Bazar

At Joydebpur

Appreciation of value

Less : Adjusted with diminution in share value

(87 ,020,096-51 ,604,1 60)

Revaluation Reserve

162,312,367

Taka : 126,948,633

35,415,938

Taka : 91,532$95

out of Tk. 126,g4B,633being appreciation of land value, Tk. 91,532,695 has been shown as Revaluation Reserve'

158,137 ,567

4,17 4,800
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19. General Reserve : Tk. 23,000,000

The above baiance is made-up as follows

Opening balance as on 01 -01 -1 999

Add: Appropriation for reserve during the year

Taka 22,500,000

20. Premium DePosit : Tk.91,589,421

The amount represents the adjusted balance of premium received against Cover Notes over the years for which policies have not

been issued within 31st Decembet 1999.

21. Estimated Liabilities in respect of outstanding claims whether due or intimated : Tk. 77,305,953

The break-up of the amount is noted below:

1 998

40,412,280

20,023,189

5,7 42,410

4,102,547

Taka : W_

22. Amount due to other persons or bodies carrying on lnsurance Business: Tk.46,515J26

The break-up of the amount is given below:

1 998

0

l
l

I

l

1 998

20,000,000

2,500,000

44,67 6,566

44,676,566

Amount due to SBC

Payable against Co-lnsurance Premium

Taka

Tk. 32,991,236

Amount

2,341,096

3,145,997

882,666

2,155,143

1 ,662,168

155,707

516,628

40

I
t,
t'

Fire

Marine

Motor

Misc.

Payable against Co-lnsurance Premium :

The Company-wise break-up of this amount is as under :

Name of the Companv

Reliance Insurance Ltd.

United lnsurance Co. Ltd.

Phoenix lnsurance Co. Ltd.

Bangladesh Ceneral lnsurance Co. Ltd.

Karnaphuli lnsurance Co. Ltd.

Janata lnsurance Co. Ltd.

Peoples lnsurance Co. Ltd.
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Creen Delta lnsurance Co. Ltd.

Rupali lnsurance Co. Ltd.

Purabi lnsurance Co. Ltd.

Eastern lnsurance Co. Ltd.

Federal lnsurance Co. Ltd.

Eastland lnsurance Co. Ltd.

Provati lnsurance Co. Ltd.

Central lnsurance Co. Ltd.

Northern lnsurance Co. Ltd.

Prime lnsurance Co. Ltd.

Pioneer lnsurance Co. Ltd.

Bangladesh National lnsurance Co. Ltd

Meghna lnsurance Co. Ltd.

Taka :

23. loan from Bank for Building Project (Secured) : Tk. 9,829,558

The loan was taken from NBL Dilkusha Branch as SOD (Cen) Ioan under the following terms and conditions :

0
16,414,7 49

169,Bg7

62,711

329,408

314,635

3,6,l9,658

80,772

266,261

66,606

354,920

147,614

153,162

152,438

Less : Adjusted during the year aganist Iien of FDRs

FDR's Encashment with interest

Cash payment during the year

Closing Balance

Mode of Re-payment will start;rier total draw down of the loan i.e. July 
.1999. 

Full re-payment have to be completed within 30-06-

2001 . However the Bank has adjusted 7k, 53,442,234 against FDR's encashment and interest thereon. The balance as on 3'l -1 2-99 is

worked out below :

1 998

Opening Balance

Further Ioan drawn during the year

Interest charged upto December 1 999

Bank charged and Excise Duty etc.

41,228,412

8,958,112

53,442,234

25,159,324

Taka : 32270,300

24. Sundry Cerditors: Tk. 14,587,188

The balance is made-up as follows

1 998

Amount payable against Expenses

(including incentive bonus)

Provident Fund

lncome Tax deduction

VAT payable

Unpaid Dividend

Received agai nst Security

Tax deduction against Rent

Tax deduction against bills

VAT deduction against bills

Others 22,359

1!,1!9il_

32p9"t236

40,31 5,000

913,412

7,679,001

169,258

2,57 5,944

2,546,27 4

163,029

952,632

213,224

20,000

41

Taka

I
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i) Income tax deduction at source amounting 1oIk.2,478,053 includes fk.2,421 ,013 as income tax deduction from dividend paid

to sharehold.ers which has been deposited to Bangladesh Bank subsequently.

ii) VAT payable Tk.2,230,172 represents the VAT for the month of December, '1999 which has been deposited into Bangladesh Bank

subsequently.

25. Provision for lncome Tax: Tk. 18,492,824

The amount includes Tk. 1 3,000,000 being lncome Tax provision for the accounting year ended on 3l st December, 1 999

(Assessment year 2000-2001 ).

The make-up of the balance of provision is noted below:

1998

0

Opening balance as on 01-01-99

Less: Paid/Adjusted during the year (For Assessment year 
.l999-2000)

Less: Excess Provision upto the year ended 3l -1 2-9I u ritten bac.

Add: Provision made for the year 1 999 (Assessment year 2000-2001 )

Balance as on 31-12-99 I ; -; rl.5 89

Provision for tax has been made with due consideration of exemption of tax on gains on shares of public limited companies and con-

cessional rate of tax on Dividend lncome. The amount of Advance Payment of Tax relating to Assessment year 200G2001 is inclusive

of tax deducted at source on bank interests and dividend as shown under Note 7 which is eligible for adjustment against tax liability to

be determined in due course.

The balance otfk.5,492,824 as worked out above relates to the Assessments lying pending and referred to earlier (Assessment year

1 990-91 ).

26. Proposed Dividend : Tk. 21,960,000

The amount has been appropriated outof surplus available for distribution @ 30% on paid-up capital ofTk. 73,200,000 as on 31-.12-

99 as per recommendation of the Board. Income tax will be deducted from the proposed Dividend when paid as per Income Tax

Ordinance, 'l 984.

Taka

42

1 999

1; , lar ;E9

- - r;- -;:

l
J
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27. Revenue Account:

i) The summarized position of net underwriting proiit earned during the year 1999 is as follows

Particulars Fire Marine Motor &

Misc.

Cross Premium

(including SBC & Covt.

Business)

Re-lnsurance Premium

Ceded

Net Premium (A-B)

143,798,731 63,143,657 65,137,354

110 ,010 ,337 21 ,7 15 ,603 1 6 ,87 4 ,568

33,788,394 41,428,054 48,262,786

Direct Expenses

D. Commissron {Net of

Re-lnsurance Accepted

& Ceded {(Net) (Note-27 (ii)}

E. Claim settled &

provided {(Net)(Note-27(i i i)}

F. Management Expenses

{(Note-27 iv)}

C. Total Direct Expenses

(D+E+F)

H. Adjusted Fund balance for
Un-expired risk

(24,548,237) 2,793,608 4,608,085

15,370,142 6,894,069 13,816,547

34,567,347 19,488,561 22,248,637

25 ,389 ,252 29 ,17 6 ,238 40 ,67 3 ,269

(Opening balance les closing balanceJ 845,140 (647,374) 14,086,717)

Net underwriting profit

(C-C+H) Taka _e244W- 11,604,442 3,502,800

(ii) Commission (Net) Tk. (17146,544)

Particulars Fire Marine Motor &

Misc.

Commission paid on

Direct Business

Commission paid on

Re-insurance Accepted

I 5,539,001 7 ,ggg,36g 9,704,202

50,17 3

16 ,357 ,306 7 ,999 ,368 9,754,375

Less: Commission earned

on Re-insurance ceded

Net Commission

40,905,543 5,205,760 5,146,290

0

A

Total '1998

258,293,258

I 40,863,609

117 ,429,649

(12,591,712)

38,248,232

72,051,802

97,708,322

3,926,097

23,647,424

Total 1998

29,797 ,313

981,0s9

30,778,372

43,370,084

B

C

818,305

2,793,608 4,608,085Taka : (24,548,237)

43

(12,591,712)
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Particulars

Cross claim

Less: Salvage Received

Less: Re-lnsurance Claim

Recovery

Paid during the year

Add: Outstanding CIaim

at the end of the year

whether due or intimated

(Company's Share )

Less: Outstanding claim at

the end of the previous year

Net Amount

(iii). Claim settled (Net) : Tk. 36,080,758

Marine

0
Fire Motor &

Misc.

12,391 ,176

1 50,000

Total 1998

124,958,7 41

203,510

73,040,373 9,927,629

73,040,373

58,665,481

9,927 ,629

6,071,999

12,241,176

1,417 ,567

124,7 55,231

90,536,627

14,374,892 3,855,730 1 0,823,609

41,407,530 23,061,528 12,837 ,895

23,661 ,504

34,218,604

70,280,426

55,782,422

40,412,280

26,917,258

20,023,189

104,499 ,030

66,250,798

38248,232

Amount

1 998

29,596,130

25,281,281

17,174,391

9,844,957

Taka : 15,370,142 6,894p69 13,816,547

(iv). Management Expenses t Tk. 7 6,304,545

The expenses have been charged to Revenue Accounts at the ratio of Cross Premium earned on direct business as under

Revenue Accounts

Fire

Marine

Motor & Misc.

The amount is made-up as follows :

lnterest received from Banks on FDR & STD accounts

Interest accrued on P. S. P.

PROIIT AND IOSS ACCOUNT

28. Interest Received and Accrued :Tk.28,172,665

Percentage

45.30

25.54

29.16

100% 72,051,802

'1998

26,487,931

1 ,425,000

44

Taka : JZ912E
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29. Dividend and Debenture lnterest (Gross) : Tk. 4,569,396

The break -up of the above amount is as follows :

i) Dividend Income

ii) Debenture Interest

Taka :

The Companpvise break-up of above balances are given below

(i) Dividend lncome

Name of the Company

IDLC Bangladesh Ltd.

Quasem Drycells Ltd.

Bangladesh Ceneral lnsurance Co. Ltd.

Reliance lnsurance Ltd.

Bangladesh Zipper Industries Ltd.

lst B.S.R.S. Mutual Fund

United Leasing Co. Ltd

Chittagong Cement Ltd.

Meghna Vegetables Ltd.

Square Pharmaceuticals Ltd.

Eastern Housing Ltd.

Eastern Cables Ltd.

Padma Textile Mills Ltd.

CMC KamalTextile Ltd

lmam Button lnds. Ltd.

Beximco Pharmaceuticals Ltd.

Beximco Fisheries Ltd.

Beximco lnfusron Ltd.

(ii) Debentures lnterest

Name of the Company

0
1 998

1,258,961

2,407,995

3$66,946

Amount

66,500

6,631

167,080

31,500

17,908

7,280

24,900

51,200

315

68,750

63,600

72,000
'10,850

50,000

750

88,405

80,000

8,000

Total of (i) 815,669

Beximco lnfusion Ltd.

Beximco Synthetics Ltd.

Bangladesh Zipper lndustries Ltd.

Capital Paper & Pulp Mills Ltd.

Beximco Fisheries Ltd.

Beximco Textile Ltd.

Beximco Denims Ltd.

Bangladesh Luggage lndustries Ltd

11,340

812,500

lnterest
received

42,840

lnterest due

28,900

521,906

Total

71,740

521,906

11,340

8l2,500

160,425

293,936

1,349,880

532,000

160,425

293,936

1,349,880

532,000

Total of (ii) 856,580 2,887,047

45

3,753,727
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(iii) No dividend was received on investments made in 20 Companies as under showing the cost of investments

0
Name of the Company

lFlC Bank Ltd.

Rupali Bank Ltd.

National Bank Ltd.

Apex Food Ltd.

Apex Weaving Ltd.

Tripti Industries Ltd

Cachihata Aquaculture Farms Ltd.

MAC Enterprise Ltd.

Excelsior Shoes Ltd,

Mark (Bd.) Ltd.

Prime Textile Ltd.

HR Textile Ltd.

Orion lnfusion Ltd.

Shinepukur Holdings Ltd.

Osmania Class Sheet Ltd.

Delta Millers Ltd.

Dulamia Cotton Spinning Mills Ltd.

Monno Fabrics Ltd.

Tallu Spinning Mills Ltd.

National Housing Finance And lnve$ment Ltd.

Cost

900

3,797 ,150

5,535,500

643,942

256,000

6,821,775

i,920,000

1 99,600

1,700

2,200

4,500,000

3,900

3,909,500

101 ,388

s00

39,750

272,000

25,800,000

2,375,000

1 0,000,000

66,1 80,805

1 998

3,269,500

5,ooo,ooo

9,269,500

Taka:

30. Bonus : Tk.4,532,060

The break-up of the amount is as follows:

Festival Bonus-Paid

lncentive Bonus (Provision)

Taka:

Festival Bonus during the year amounting to Tk. 5,474,256 has been charged to Management Expenses as per decision of the

Management.

31. Registration Renewal Fee : Tk. 384,308

The balance represents the amount deposited to Bangladesh Bank against renewal of Fire, Marine and Miscellaneous

lnsurance Business as per Section-3A of Insurance Act, 1 938.

46
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32. Donation/Subscription : Tk. 6,005

The amount was paid to M/s. A. K. Jute Trading Co., M/s. Eastern Traders & M/s. F,R. Jute Trading Co. Ltd. as subscription as per

approval of the Management.

33. Audit Fee : Tk. 200,000

0

Taka 200,000

33 (a). l-egal Expenses : Tk.299,060

The amount includes Tk. 200,000 as professional fees to M/s. Mahfel Huq & Co in connection with Income Tax matters for Assessment

year'1999-2000 (,Vcs 31-12-98) and Tk 25,000 paid to Mr. S.K. Hushamul Kabir in connection with registration of ritle deed of Iand of

the company.

34. Net profit for the year and its apropriation:

Statutory Audit

Special Audit (provision)

Underwriting profit as per Revenue Accounts

Interest lncome & Dividend

Other lncome (including against gain on sale of shares)

Less: Expenses of management (Not related to any fund or account)

Net profit for the year

Less: Reserve for Exceptional Losses (1 0% of net premium)tax free

Add: Surplus brought forward

Add: Excess provision of lncome tax upto the year

ended 199/ written back

Lessl

i) Tax provision for Assessmenr year (2000-2001) (Nc 3j -12-99)

ii) Proposed Dividend (30% in 1999 & 35% in 1998)

iii) Dividend Equalization Reserve

iv) Ceneral Reserve

Amount

1 00,000

1 00,000

1 998

23,647 ,424

31 ,579,877

7,308,066

62,535,367

18,568,073

43,967 ,294

11,742,965

32,224,329

98,089

32,322,418

I0,000,000

42,322,4"18

1 2,500,000

25,620,000

1,500,000

2,500,000

42,120,000

202,418Surplus Carried forward

4l

Taka :

\
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35. Payments of Salaries and Perquisites to Directors/Officers

The aggregate amount paid/provided during the year in respect of Managing Director and Officers of the company as defined in the

Securities and Exchange Rules 1987 are disclosed below ;

Managing Officer

Director

Managing Director Emolument

Salary

Cratuity

Company's contribution to Provident Fund

Bonus

300,000

0

Perquisites

Housing

Medical allowance

Conveyance allowance

96,000

1 50,000

270,000

12,000

29,492,862

1 ,049,360

1,88'1,355

4,532,060

6,057,500

1,661,900

108,400

36. Contingent tiability :

(a) Duringtheyearanamountof Tk.2,304,3l3wasearnedaspremiumagainst3l Cuaranteesissuedbuttherewasnore-insur-

ance arrangement against guarantees so issued.

(b) (i) As on 31-12-99 financial guarntees amounted to Tk. 218 million (app) which will expire by different dates during 2000.

(ii) Money suits for Tk. 1,881,505 was pending as on 31-12-99 for Marine lnsurance (Cargo)Claims which the Company dis-

puted and so not accounted for.

37. Other Relevant lnformation

a) During the year under review an amount of Tk. 1,001,350 was paid to the Directors of the company as board meeting and com-

mittee meeting attendance fee.

b) During the year under review no compensation except Managing Director's remuneration was allowed to the Chief Executive

Officer of the Company or any member of the Board for special services rendered,

c) There was no credit facilities as on 3lst December, 1999 availed by the Company under any contract other than trade credit

availed in the course of business.

--A.t,o rt.-f
A. WAHAB & CO.

CHARTERED ACCOU NTANTS.
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Fonnn-ll
CmsuuED SUMMARY oF ASSBTS

AS AT 31ST DECEMBER,1999

Class of Assets Book Value

Pratirakkha Sanchaya Patra

(Tk. 4,500,000 is held with BD Bank)

Shares (at Market Value )

Debentures (at cost after adjustment of refund)

Cash on Fixed Deposit, STD and Current,Vc with Banks

Cash, Cheques in hand & Stamp

Outstanding Premium and other dues

lnterest accrued but not received

Sundry Debtors, Advance & Deposits

Stock of Printing Materials in hand (at cost)

Land (revalued)

Fixed Assets (at cost)

Joint Venture Building Project (WlP)

Taka: 865,915,643

The cost of Fixed Assets is inclusive of Tk. 11,4'l 9,9,12 on account of Furniture & Fixtures. Accumulated depreciation on Fixed Assets

amounting to Tk. 31,165,769 has been shown under Depreciation Fund Account and not deducted from the cost of Fixed Assets as

shown above.

0

__l

9,500,000

51,604,1 60

31,089,690

234,715,565

12,780,753

70,373,175

17,682,409

21 ,456,029

230,600

289,261,000

39,596,06 1

87,626,201

-.".-,/./*
A. K.M. Rafiqul lslam

Managing Director

Prof. f ahangir Chowdhury

Director

Md. Mizanur Rahman

Director

Abdul Monem

Chairman

A. Wahab & Co.

Chartered Accountants

V-.-' ^t.
\ryry' -s.,^Mt,
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DmncroRs' CERTIFICATE

As per Regulations contained in the First Schedule of the lnsurance Act, 1 938 as amended as per Section 40-c of the said Act, we cer-

tify that:

The value of investments in shares have been taken at market value and debentures at cost'

The Values of all assets as shown in the Balance Sheet and as classified on Form "AA" annexed have been duly revielt'ed as

at 3l st December, l ggg and in our belief, the said assets have been setforth in the Balance Sheet at amounts not exceeding

their realisable or market values under the several headings as enumerated in the annexd form'

Allexpensesof managenlent,trheretertncurttci "'':l "-r'':' 
--"': ':- - - - : . L'r-c)r'

ancl Miscellaneous lnslrart e B.r',rr.' '.:\: : :: ' : '

0

2

3

V--'- \,Pa.". -, ^,/./*
A. K .M. Rafiqul lslarn

Managing Director

Prof. fahangir ChowdhurY

Director

Md. Mizanur Rahman

Director

Abdul Monem

Chairman
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DHAKA DIVISION

01 . Dilkusha Branch
76, Dilkusha C/A, Dhaka.

02. lmamgonj Branch
B5-A, Chawk Mughultuly
lmamgonj, Dhaka.

03. Sadarghat Branch
32-Ka, Liakat Avenue
Dholaikhal, Dhaka.

04. Tejgaon Branch
100, Kazi Nazrul lslam Avenue
Kawran Bazal Dhaka.

05. Bangshal Branch
Mazed Court Bhaban, 16/l,Siddique Bazar
North South Road, Dhaka.

06. Elephant Road Branch
Rajdhani Complex
237/2, New Elephant Road, Dhaka.

07. Motijheel Branch
Sena Kalyan Bhaban, Room No . 1 306
(1 3th floor), 195, Motijheel C/A,
Dhaka-1 000.

08. V.l.P. Road Branch
30, VIP Road, Kakrail, Dhaka.

09. Hatkhola Branch
Suvechchha Plaza,3211, Shahid Nazrul Sarak

Hatkhola, Dhaka.

10. Culshan Branch
House No.55, Road No. .1 7, Kamal
Ataturk Avenue, Banani, Dhaka.

'11. Biman Bhaban Branch
100, Motijheel C/A, Dhaka.

12. Malibagh Branch
Manhatton Tower

83, Siddeshwari Circular Road
Malibagh, Dhaka.

13. Narayangonj Branch-l50, 
B.B. Sarak, Narayangonj.

14. Narsingdi Branch
Kazi Super Market, No. 3 C&B.
Narsingdi.

15. Tongi Branch
Jalil Market (2nd floor),Tongi, Cazipur

16. Faridpur Branch
169, Mujib Sarak, Faridpur.

CHITTAGONG DIVISION

17. Khatungonj Branch
41 O-41 1, Khatu ngonj C/A,Ch ittagong.

Bnmcs 0rrrcp

Mahboob Uddin Ahmed
Executive Vice President

S. M. B. Shameem
Vice President

Quazi Safiullah
Sr. Vice President

Md. AbdulAlim Khan
Manager

Khondaker Zafor Sadeque
Asstt. Vice President

Sharif Mustaba
Asstt. Vice President

B. Ahmed
Sr. Vice President

Abdul Momen
Vice President

Taslim Bahar Chowdhury
Asstt. Vice President

Bahauddin Ahmed
Branch Manager

Aminul lslam
Senior Vice President

Md. Golam Farooque
Branch Manager

Farid Ahmed
Asstt. Vice president

Md. fasim Uddin
Branch Manger

Ekramul Hoque
Branch Manager

Khandoker Zakir Hossain
Branch Manager

Mohammad Ali Khan
Senior Vice President

0
9567861
955 1 685

7319818

233066

326956
91 31 279

9566389

9661349
8616023

9556415

8321796
83 1 635

95594"10
956021 4

98861 51

9667890

8311078

9712646

3009

9BO2786

2691

624316
636121
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18. Agrabad Branch
75-A, Agrabad C/A, Chittagong.

19. fubliee Road Branch
200-8, Jubilee Road (3rd floor), Chittagong.

20, Cox's Bazar Branch
Ahamadia Mansion, Purba Bazarghata

Main Road, Cox's Bazar.

2"1 . Feni Branch
Sultan Mansion Road, Feni.

22. Comilla Branch
Comilla Co-operative Super Market
(2nd floor), Kandirpar Main Road,
Comilla.

23. Chandpur Branch
Stadium Road (Baby Stand), Chandpur.

24. Chowmuhani Branch
Poura Super Market
Chowmuhani Bazar, Chowmuhani.

RAfSHAHt DIVtStON

25. Rajshahi Branch
Shaheb Bazar, Ghoramara, Rajshahi

26. Bogra Branch
Thana Road, Bogra.

27. Rangpur Branch
Baitus Syed Super Market
Central Road, Rangpur.

28. Sirafgonj Branch
S. S. Road, Sirajgonj.

29. Pabna Branch
Aourangajeb Road, Pabna.

30. Dinafpur Branch
Al-Amin Market (1st floor), Shop No-60F

Conesh Tola, Dinajpur.

31. Natore Unit Office
Kanai Khali, Dhaka Road,Natore.

KHULNA DIVISION

M. A. Hasan
Asstt. Vice president

Md. Nazrul lslam
Asstt. Vice President

Abdul Hannan Chowdhury
Branch Manager

Md. Liaquat Ali Khan
Manager

M. Muzammel Hoque
Branch Manager

Gopal Chandra Pal
Regional Manager

Md. Belayet Hossain
Branch Manager

Nazrul lslam
Branch N,lanager

Anisul Hoque Khan
Branch Manager

Shushanta Chandra Bhowmic
Branch Manager

A. S. M. Helal Uddin
Branch Manager

A. H. M. Raihan
Branch Manager

Farid Hossain Sarker
Branch Manager

Taposh Kumar Talukder
Jr. Officer

S. M. Murshed
Vice President
C. M. Saidur Rahman
Manager

Md. Mahabubul Alam
Branch Manager

Md. Amjad Hossain Talukder
Manager

Ahmed Tazdiqul Mowla
Manager

0

32.

33.

34.

Khulna Branch
25, Sir Iqbal Road, Khulna.
fessore Branch
Jess Tower (2nd Floor), M.K. Road, Jessore.

Kushtia Branch
92, N.S. Road, Thanapara, Kushtia- 7000.

7 1 3227
71 3228

617814
61 6847

41 01

71313

6977

3290

4030

77 5926

61 89

2933

72460

6541

401 7

720056
723724

72396

r)710

53186

BARISAI. DIVISION
35. Barisal Branch

18, Hemayet Uddin Road, Barisal

SYLHET DIVISION
36. Sylhet Branch

Laldighirpar, Sylhet.
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