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Notice of the Eighteenth Annual General Meeting

Motice is hereby given that the 18th Annual General Meeting of Pragati Insurance Limited will be
held on Thursday, The 10th June, 2004 at 11:00 a.m at the Head Office premises of the
Company (Pragati-RPR Centre, 20-21, Kawran Bazar, Dhaka-1215) to transact the following
business:

1. Toreceive, consider and adopt the Directors' Report for the year ended 31st December, 2003.

2. To receive, consider and adopt the Audited Accounts of the Company and the Auditors’
Report thereon for the year ended 31st December, 2003.

3. To declare Dividend for the year 2003 as recommended by the Board.

4. To elect Directors in place of retiring Directors from Group-A shareholders & from Group-B
shareholders.

5. To appoint Auditors for the year 2004 and fix their remuneration.

By order of the Board of Directors
#y)

(H.R. Chowdhury)
Company Secretary

Dated Dhaka the 12th May, 2004

Notes :

(a) The Register of Members of the Company shall remain closed from 27th May, 2004 to 10th
June, 2004 both days inclusive. Members of the Company whose name appear in the Register®
of Members up to 26th May, 2004 will be entitled to dividend for the year 2003 to be approved
by the shareholders in the Annual General Meeting.

{b) A member wishing to appoint a Proxy, must deposit the Proxy Form duly stamped to the
Company’s Registered Office at least 72 hours before the meeting.

{c) Only the shareholders or their appointed proxies can attend the meeting. A proxy must be a
member of the company.

{d) Entry to the Annual General Meeting is reserved only for the Shareholder or his/her Proxy.
Mo guests and children shall be allowed entrance in the meeting.
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Company's Performance
5 Years at a Glance

Particulars

Financial Performance

Gross premium

Net Premium

MNet claim

Underwriting Profit

Investment Income

Income from Financial service/Capital gain
Met Profit before Tax

Met Profit after Tax

Share Capital and Reserve

Paid up Capital
Share Holders Equity
Total Reserves

Assets

Investment in Shares and Securities
Cash, FDR and Bank balance

Land

Fixed Assets

Other Assets

Total Assets

Ratios

Dividend in percent
EPS
FP/E (Times)

Taka in Million

1999 2000 2001 2002 2003
27208 30137 33745 35039 46874
12348 16188 169.35 17647 22595

36.08 39.22 65.58 67.50 51.48

24.35 26.51 3017 4099  41.56

32.74 26.65 26.99 24 .51 25.07

2.89 10.28 Q.77 5.06 1.27

47.87 STAT 53.20 56.39 5842

34 .87 4217 43.79 4589 4642

73.20 73.20 73.20 95.16  118.95
491.04 539.72 566.64 595.07 68592
51243 58339 616.94 62783 72254

92.19 84.84 94.40 2012 112.99
24750 27469 29182 260.98 301.37
289.26 33291 34095 34807 41324

39.60 41.82 53.34 60.49  63.81
197.24 28027 27046 33351 361.83

865.92 1,014.53 1,050.97 1,093.17 1,253.24

30 35 30+30ksmc) 20425(Stock) 20427 (Stock)
47 .64 57.62 59.81 48.22 39.02
8.08 7.49 6.72 10.96 16.54
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Directors’ Report-2003

Dear Shareholders,

Assalamualaikum.

| have the pleasure to welcome the shareholders
to the 18th Annual General Meeling of Pragati
insurance Limited on behalf of the Board of
Directors and take the privilege to present the
Annual Report of the company for the year 2003
alongwith the audited financial statements for
the year ended December 31,2003.

Bangladesh Economy:

Bangladesh economy is pursuing the silent path
of growth and gained momentum following
stabilization of fiscal and monetary policies of
the Governmenl. GDF is estimated to grow by
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5.5% during 2003/2004 FY. Export growth has
been estimated at 10.5% while import by 15%.
Apparent gap in the balance of payment was
filled-up by growth in remittance from the workers
abroad, leading to a larger reserves accretion.
Industrial growth, which achieved 7.3% annual

growth, should receive impetus with the
reduction in the rate of interest an all counts.

Bangladesh economy has fine indicators of
growth. It achieved self sufficiency in food
production a decade back. Population growth
has fallen to 1.5% annually which is below
Pakistan and India. The goal is poverty reduction
which currently accounts for 50% of the total
population. To reach that goal will require tapping
the nation's richest resource, its people; reaching
with opportunity and commitment. It needs an
aggressive  plan  of action. What early
opportunities are out there for Bangladesh?
Perhaps to exploit the obvious proximity of an
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enormous regional market under the umbrella of
SAARC for a regional trade pact.

While there are opportunities ahead of
Bangladesh, there are serious constraints and
impediments.  New industrial growth needs
electricity and we are short of electricity.
Exporters need to get their products to markets
quickly and cheaply but we lack in effective port
facilities and other infrastructure.

There are other dysfunctional elements which
vitiate business environment. Natural calamities,
frequent work stoppage due to political agenda,
violence and criminal activities vitiate normal
business schedule and divert substantial social
energy to tackle the inertia. The factories cannot
function if the wage bills are way laid in the broad
day light claiming impunity.

The Re-insurers overseas are already nervous
because of frequent natural calamities and its
magnitude. On top of this, social and political
impediments, which in these days of electronic
media and open sky information flow era cannot
be kept under the rug, poses a big problem for us
to place Re-insurance abroad.

Inspite of the situation prevailing in the country,
company's performance in the outgoing year with
33.78% growth in the gross premium income
was a manifestation of company's forward
looking policies and effective, honest and sincere
efforts by all concerned.

Shareholders will be happy to know that, Pragati
Insurance Limited has received "CERTIFICATE
OF APPRECIATION" awarded by the Institute of
Chartered Accountants of Bangladesh (ICAB) in
recognition of the guality of its Annual Report for
the year-2002
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Pragati Insurance: An Overview

Salient features of 2003 Account compared to
the previous year's account are shown hergin
below !

Underwriting Performance T in Wil
Particulars 2003 2002  InciDec,
Prarmiurm [noorme 46874 35039 11835
Re-insurance Premium 24278 1739 GA.80
Rersirance Prermium a6 % of Gerss Prarmium 51.80% 4083% 207%
Met Premium 22585 1TaAT 4248
Claim Less Re-insurance (MNet Clam) 8148 6750 (16.02)
Pt Claim cwer Met Presmium Z2R0%  JAMW -1548%
Ianagement expenses incudng commisson 18263 13160 it
and usiness development espensss
fanagement experses nduding
Commission & Busness Development
EwpErees 55 8 pemantage of Goss Premium 3621%  3756%  -135%
Lindienwriting Frofit 4157 40,99 (.58
Income from Sources other than insurance
Profit on sale of imsesiment 364 4.40 (0.76)
Building Fert {ned) 303 - 303
Interest and Dividenc 25,08 2451 O.5F
Qlners 0.60 065 {068
Tolal 3235 29.57 278
Divisible Profit
The divisiole Profit for the year iz mace up as followes
IUrnddepariting Profit for the year 4157 4099 058
Income from sources othar than insurance 32,35 257 278
Sub-Total 7392 70.56 3.38
Lass © Expenses changed to P&L AL 15.50 1417 1.33
Sub-Total 5842 £6.29 203
Akl Last year un-approprizted Profit 073 053 Q.20
Tatal Divisible Profit 5315 5652 223
Appropriation of Profit
Exceptional Loss Resare 2280 1765 4,95
Prowision for Income Tax 12.00 1050 150
Geners) Resarve - Q00 {8.00)
Balance avalizble for distribution 2455 1977 4,78
Total 5915 56.92 223

It is evident that the gross premium income of
2003 exceeded the previous year's income by
Tk.118.30 million.
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Reinsurance premium,
which is an outgo from
the gross premium | 800
income, accounted for '
51.80% as against
49.63% in 2002. This
small increase is due to
the fact that we issued
some big CAR Policy on
which Reinsurance
outgo was 95%.+

RESERVE
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Reinsurance outgo stood




at Tk, 22590 million as
against Tk, 176.50 milion in N
the year 2002 which is Tk. | ™

4540 million more than the 70—
previous year. Incidence of
claims paid and provided for
was Tk.51.50 million in the | 50
year 2003 as against o 2022
TkET.50 milion in the : :

previous vear Le. Tk, 16.00 -
million lower than last vear, sk &
Incidence of net claims on §
the net premium income was a
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38.34% in the year 2002, 2000

2002 2003 S 88

Management expenses including commission and
business development expenses accounted for 36.21%
in 2003 as against 37.56% incurred in the previous year,

Although net premium increased by Tk.49.40 million
over the previous year but due to increased " Reserves”
requirement, which accounted for Tk.22.90 million and
increased  business  development  expenditure,
underwriting profit for 2003 was marginally higher than in
the previous year. Company eamed Tk. 41.60 million as
undearwriting prafit for the year 2003 as against TK.41.10
million earmed in 2002,

Met profit after providing Tor depreciation and other
charges stood at  Tk.38.15 million from which
"Exceptional Losses Reserves” at the rate of 10% of the
net premium income, which is a tax exempt statutory
requirament, has been set aside; Income Tax of Tk.12
million has also been provided leaving an amount of
Tk.24.55 million for distritution.

It is therefore, recommended that a cash Dividend
@20% be considered for the year 2003 leaving a
balance of Tk.0.76 million to be carried farward.

The company has been following a policy of gradual
increase of ils paid-up capiltal, commeansurate with
increased "Risk Retention”, Also as a matter of fulfilling
legal requirement of raising the paid-up capital to a
minimum of Tk. 150 million, it is recommended that Stock
Dividend @27% through transfer from share premium
Az to paid-up share capital A/c be also considered for
approval, thus raising the paid-up capital to
Tk.151,066,500.00.

Corporate Tax and VAT :

We have made sufficient provision for tax al the
enhanced rate applicable on Insurance. We have
paid and provided for VAT payable on the premium
income of the company. We have deducted and
deposited with the Bangladesh Bank all taxes and
VAT deducted as per law.
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Revaluation of Investments and Land:

In accordance with the International Accounting
Standard we have revalued the land owned by the
company and the revised value of the land has
heen shown in the Balance Sheet. Likewise, the
value of the investments in shares and debentures
have also been revalued. Diminution in market
value of investments have been adjusted with the
revaluation surplus of land and the balance has
been transferred to "Revaluation Reserve”,

Re-insurance:

Re-insurance arrangement has been concluded
for the year 2004, 50% has been placed with SBC
as a matter of legal requirement and the remaining
50% has been placed outside Bangladesh under
the leadership of GIC, a Gowl. of India undertaking.
Temms and conditicns are mare or less akin to the
expiring terms and conditions. Limits remain mostly
constant with minor changes. Overseas Re-
insurance market is slowly returning to its normal
position and hopefully, if there is no major
calastrophe, is likely to ease out further.
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Stock Market:
Year 2003 was almost a
dormant year for the

INVESTMENT INCOME

Stock Market. However,
at the end of the year with |
the prospect of CDBL's | 2

coming into operation |
early in 2004, Stock
Market showed partial | "

sign of recovery. CDBL's | w0
presence in the market
and policy support from = s
SEC are likely to foster a el =
rejuvenation of the Stock
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Market. Good shares

continued to remain confined to service sector and
a few blue chip companies to which Lafarge
Cement's entry added lustre.

Board of Directors:

In accordance with the Articles 105 and 107 of the
company's Aricles of Association the undermoted
Directors from Group -A shareholders retire from
office by rotation. Being eligible they offer
themselves for re-election;

01. Al-Haj Khalilur Rahman

02, Engr. Md. Mizanur Rahman

03. Mr. Syed M. Altaf Hussain

04. Mrs. Nigar Jahan Chowdhury
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05. Capt. Imam Anwar Hossain
06. Mr. Moazzam Hossain
07. Prof. Jahangir Chowdhury

Besides, following 4(four) Directors from Group-B
shareholding retire today at the 18th AGM of the
company. Being eligible all four have offered
themselves for re-election:

1. Mr. Ahameadul Hogue

02, Mr, ALLM. Enamul Islam

03. Mr. Tabith Mohd. Awal

04, Mr. A.S.M. Mainuddin Monem

Auditors:

In compliance with the Article 149 of the Articles of
Association of the company, the Auditor Mis. A.
VWahab & Co., Chartered Accountants is to retire as
Auditor of the Company. M/s. A Wahab & Co., has
indicated their willingness in writing for
appointment as auditors. Accordingly, we have
written to the SEC for permission to appoint M/s. A,
Wahahb & Co., as the Auditor of the company for the
year 2004, Subject to the approval of the Securities
and Exchange Commission, it is recommended
that Mfs. A. Wahab & Co., be appointed as the
Auditor of the company for vear 2004,

Conclusion:

In the end, the Beard express its grateful thanks
and deep appreciation for the assistance, help and
much needed support received by the company
from various Banks both in the private as well as in
the naticnalized sector, DFls and all private sector
enterprises who have helped us in building a sound
footing of the company. We are specially grateful to
the management of Square Group, Beximco
Group, KDS Group, Abdul Monem Limited, Hosaf
Group, Multimode Group, Abdul Khair Group,
Monno Group KAFCO, Grameen Phone, Aktel
phone, City Cell Phone, Novartis Bangladesh Ltd.,
Crganon Bangladesh, BOC, Hogue Group, Hop-
Lum, Holcim Cement, GlaxoSmithKline, Prostar
Group, Progatee-Concord Group, Bengal Shipping
Lines Ltd., Chowdhury Apparels, McDonald (BD)
Ltd., SA Group, Gonoshashtya Trust, Mational
Bank, DHL Worldwide, Group-4 Securities,
Olympic Industries, NASA Group, NTV, ETV,
American International School, Dhaka, UAE
Embassy, Dhaka, Youngone Group, Pacific Jeans,
HKD Group, Alita Group, Apex Weaving, Metro
Spinning. Prime Textile, Dhakaria, MGH Group,
Westmont Power, AES Power, Khulna Power for
reposing their confidence in the company.
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We also record our gratefulness to  the
Government of the Peoples’ Republic of
Bangladesh, Chief Controller of Insurance,
Securities and Exchange Commission, Sadharan
Bima Corportation for their support and assitance.

Above all, the Board of Directors express its
profound gratitude to all its valued clients , patrons
and well wishers for their continued support, active
cooperation and confidence in the company.

The Directors also put on record their thanks to the
Managing Director and have conveyed their
appreciation through the Managing Director to all
the Executives, Officers and Staff of the company
for their excellent work. With their sincere,
dedicated, whole-hearted devotion and committed
efforts to the challenging duty and responsibility, we
may look forward to achieving better results in the
coming days. The Directors have been pleased to
reward its staff including the Executives, Officers
and Employees with three Bonus.

The company remains fully committed to its deep
determination and ideology of personalized client
service, their satisfaction and their financial
security.

On behalf of the Board of Directors

Al-Haj Khalilur Rahman
Chairman
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Pragali Insurance Lid. was awarded "Certificate of Appreciation” by ICAB in recognition of the quality of its Annual Report for the year
2002, Picturs shows Mr. A KM Rafigul Islam, Managing Director of Fragali Insurance Lid. is receiving the Certificale froen the Hon'ble
State Minister for Energy & Mineral Resources, Mr. AWM Mosharral Hossain. The award giving ceremony was also sttended by the
Hon'ble Minister for Finance & Planning, Mr. Saifur Rahman and Hon'ble Minister for Commarce, Mr. Amir Khosn Mahmud Chowdhury.
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| Pragati Insurance Limited @ VB rwsaeat Zepont |

Value Added Statement
For the year ended 31st December, 2003

Figure in Millon

Value Added : Application :
Gross Premium 468 74 MNet Claim 51.48
Commisson on Re-lnsurance Ceded 62.12 Re-Insurance Premium 224.79
Interest, Dividend & Other Income 3235 Management Expenses 123.54
Commission 62.01
Un-expired risk adjustment 24.97
Provision for Income Tax 12.00
Proposed Dividend 23.79
Reserve & Surplus 40.63
Total; Taka 563.21 Total: Taka 563.21
A Gross Pramium
1 Met Claim
T Commission on B E:mﬂ;ﬂnce
Re-Insurance ceded 2379
T 4083 = Management
6212 3235 A Interest, Dividend 12.00 2497 ‘ [ Expenses
& Oither income A\ : 51.48
| "'1_‘ @ Commission
3 Un-gxpired risk
adjustmant
1 Pravisian far
Income Tax

468.74

62.01

12354 22479

0 Proposed Dividend

@ Reserve & Surplus




AUDITOR'S REPORT TO THE SHAREHOLDERS

We have audited the accompanying Balance Sheet of Pragati Insurance Limited as of December I,
2003 and the related Profit and Loss Account and Statement of Cash flows for the year then ended.
The preparation of these Financial Statements is the responsibility of the Company's management.
Our responsibility is to express an independent opinion on these Financial Statements based on our
audit.

We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion, the financial statements prepared in accordance with Bangladesh Accounting
Standards (BAS), give a true and fair view of the state of the company's affairs as of December 31,
2003 and of the results of its operations and its Cash Flows for the year then ended and comply with
the Companies Act, 1994, Insurance Rules 1958, The Securities Exchange Rules 1987 and other
applicable laws and regulations.

We also report that:

i) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

i} In our opinion, proper books of account as required by law have been kept by the company so far
as it appeared from our examination of those books and (where applicable) proper returns adequate
for the purposes of our audit have been received from branches not visited by us;

iii) The company's Balance Sheet and Profit and Loss Account and its Cash Flows dealt with by the
report are in agreement with the books of account and returns;

iv) The expenditure incurred was for the purposes of the company's business;

v) As per Section 40c(2) of the Insurance Act 1938 as amended, we certify that to the best of our
knowledge and belief and according to the information and explanations given to us, all expenses
of management wherever incurred and whether incurred directly or indirectly, in respect of insurance
business of the company transacted in Bangladesh during the year under report have been duly
debited to the related Revenue Accounts and the Profit & Loss Account of the Company; and

vi) As per Regulation-11 of Part-1 of the Third Schedule of the Insurance Act 1938 as amended, we
certify that to the best of our information and as shown by its books, the Company during the year
under report has not paid any person any commission in any form outside Bangladesh in respect of
any of its business re-insured abroad. )

ol | [
(A. Wahab & Co.)
Chartered Accountants

Dated: Dhaka, April 29, 2003

.....



Balance Sheet
AS AT DECEMBER 31, 2003

CAPITAL & LIABILITIES NOTE 2003 2002
Authorised Capital:
2,500,000 Ordinary shares of Tk. 100 each. 250,000,000 250,000,000
Issued, Subscribed & Paid-up capital:
1,189,500 Ordinary shares of Tk. 100 each 14 118,950,000 95,160,000
Share Premium 77,235,272 101,025,272
Reserve or Contingency Account: 532,009,818 438,475,136
Reserve for Exceptional Losses 189,109,796 166,514,781
Contingency Reserve for Insurance Guarantees
and Tail ended Insurance Business 15 105.869.651 105,869,651
Revaluation Reserve 16 157,226,598 89,003,959
General Reserve 17 264,728 264,728
Dividend Equalisation Reserve 36,500,000 36,500,000
Depreciation Fund 42 274,161 39,687 545
Profit & Loss Appropriation Account 764,884 734,472
Balance of Fund & Account: 113,299,266 88,330,348
Fire Insurance Business 29,536,506 16,714,284
Marine Insurance Business 49,411,832 33,923,731
Misc. Insurance Business _ 34,350,928 37,692,333
Premium Deposit 18 47,732,604 22,774,409
Liabilities & Provision: 174,574,392 159,373,967
Estimated Liabilities in respect of outstanding B = :
claims whether due or Intimated 19 | 112,755,915 111,388,338
Amount due to other persons or bodies
carrying on Insurance Business 20 E 61,818,477 47,985,629
116,921,654 123,049,340
Loan from Bank for Building Project (Secured) 21 68,350.836 72,452,019 |
Loan from Bank for Gulshan Land {Secured) 21 (a) L 48,570,818 50,597 321
Sundry Creditors 22 27,233,389 32,825,233
Provision for Income Tax 23 21,489,024 13,071,132
Proposed Dividend 24 - 23,790,000 19,032,000
Total: Taka 1,253,235,419 1,093,116,837
Nates:

i) Contingent Liabilities (Note-31)

i) Figures have been rounded off to the nearest Taka.

DA

A.K.M Rafiqul Islam
Managing Direclor

Akbar Hossain

Dated: Dhaka, April 29, 2004 Director




Balance Sheet
AS AT DECEMBER 31, 2003
PROPERTY & ASSETS NOTE 2003 2002
Investment : 112,996,991 90,122,326
Mational Investmeant Bond 1 4,500,000 4,500,000
Shares & Debentures 2 108,496,991 I 85,622,326 |
Outstanding Premium 3 12,168,434 5,365,647
Amount due from other persons or
bodies carrying on Insurance Business 4 132,150,668 109,461,779
Interest, Dividend & Rent Outstanding & 8,158,779 8,233,007
Sundry Debtors 6 23,279,249 32,374,948
Advance Payment of Tax 7 10,495,786 3,582,108
Cash and Bank Balances : 301,372,524 260,933,92@__
Fixed Deposit Accounts 8 254,302,632 237,702,632
STD & Current Accounts 9 42 070,378 18,377,059
Cash & Stamp in Hand 10 4,999,514 _ 4,904,235 |
Other Accounts : 652,612,988 582,993,096
Land (freehold) 1 356,038,311 | 296,469,582
Land at Guishan 11 (a) 57,197,623 | 51597321
Fixed Assets (at cost) 12 63,812,761 60,495,965
Joint Venture Building Project 13 175,294,893 174,065,528
Stock of Printing Materials 269,400 364,700
Total: Taka 1,253,235419  1,093,116,837
(’ Subject to our separate report of even date.

.

Abdul Monem
Director

e 5 . § Sleath g 2 i
I Pragati insurance Limited @ 1" Aunaal Zepont |

Al-Haj Khalilur Rahman
Chairman

f ]

“u(\’l ':ff

(A. Wahab & Co.)

Chartered Accountants



| Pragati Insurance Limited @ VB Auawal Beport |

Profit And Loss Account
For The Year Ended December 31, 2003

Expenses of Management:

(Not applicable to any Fund or Account}
Advertisement & Publicity

Directors’ Fee

Bonus

Registration Renewal Fee

Audit Fees (including fee for special audit)
Legal Expenses

Depreciation

Profit for the year transferred to
Profit & Loss Appropriation Account

MNote

28
29

Total: Taka

Profit And Loss Appropriation Account

For The Year Ended December 31, 2003

Reserve for Exceptional Losses
Provision for Income Tax

General Reserve

Proposed Dividend

Balance Transferred to Balance Sheet

= W

Total: Taka

A.K.M Rafiqul Islam

Dated: Dhaka, April 29, 2004

Managing Director

2003

3,626,171
1,258 905
4,865,535
525,030
255,000
201912
4,701,629

58,415,427

73,919,609

22,595,015
12,000,000

23,790,000
764,884

: 59,149,899

2002

2,374,635
691,750
5.245,200
501,876
270,000
209,850
4,877,306

56,388,168

70,558,785

17,647,454
10,500,000
9,000,000
19,032,000
734472

kbar Hossain

Director




I Pragati Insurance Limited $ V" Awnaal Tepont §

Profit And Loss Account
For The Year Ended December 31, 2003

Interest, Dividend and Rent

(Not applicable to any Fund or Account)
Interest Received & Accrued

Dividend and Debenture Interest

Profit transferred from :
Fire Revenue account
Marine Revenue account
Misc. Revenue account

Other Income :

Misc. Receipt

Profit on Sale of Investment {(Shares)
Building Rent

Profit And Loss Appropriation Account

For The Year Ended December 31, 2003

Balance brought forward from previous period

Net profit for the year transferred
from Profit and Loss Account

Abdul Monem
Director

Note

26
27

25

Total: Taka

Total: Taka

e

Al-Haj Khalilur Rahman
Chairman

2003 2002
25,075,185 24,506,537
| 19,726,937 | 20,364,050
| 5348248 | | 4,142,487
41,567,776 40,992,287
20,508,584 | | 20,089,642
| 16,200,891 | | 15,225,658
| 4858301 | 5,676,987
7,276,648 5,059,961
600,933 | 655,988
3,641,800 4,403,973
3,033,915 -

' 73,919.609 70,558,785
734,472 525,758
58,415,427 56,388,168
50,149,899 56,913,926

A

{} { .ll

\ F /

IW*'{:M ety }»
{A. Wahab & Co.)

Chartered Accountants
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| Pragati Insurance Limited @ V8" Awnwal Zegort |

Fire Insurance Revenue Account
For The Year Ended December 31, 2003

2003 2002
Claims under policies Less : Re-insurance :
I h R L |
Paid during the year | 16,201,388 | 16,757,632
Total estimated liability in respect of |
outstanding claims at the end of the -
year whether due or intimated | 37,345,167 | 40,471,503
e |
53,546,555 ‘ 57,229,135
Less : QOutstanding claims at the end : ‘
of the previous year |_4{J4?1E{13_ 38;502,858_
13,075,052 18,726,277
Commission on Re-insurance Accepted 321,638 697,576
Expenses of Management 34,224 632 43,433,122
Commission 26,544 850 12,821,990
Profit transferred to
Profit & Loss Account 20,508,584 20,089,642
Balance of account at the end of the
year as shown in Balance Sheet :
Reserve for unexpired risks, being 50%
of the Fire Premium income of the year 29,536,506 16,714,284
Total: Taka 124,211,262 112,482,891
AK.M Rafiqul Islam Akbar Hossain
Dated: Dhaka, April 29, 2004 Managing Director Director

i
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Fire Insurance Revenue Account
For The Year Ended December 31, 2003

Balance of Account at the
beginning of the year :
Reserve for Unexpired Risk

Premium less : Re-insurance

Commission on Re-insurance ceded

o yad

Abdul Monem
Director

2003

16,714,284

59,073,012

48,423,966

Total: Taka 124,211,262

a
fpr

Al-Haj Khalilur Rahman
Chairman

i

2002

25,207,270

33,428,567

53,847,054

112,482,891

el

{A. Wahab & Co.)
Chartered Accountants

S
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Marine Insurance Revenue Account

For The Year Ended December 31, 2003

CARGO HULL 2003 2002
Claims under Policies 5 = ' = = T 1
Less : Re-Insurance: -
Paid during the year 9,835,753 | 18,735 | 9,854 488 9,551,286 |
Total estimated liability in |
respect of Qutstanding Claims
at the end of the year whether ‘
due or intimated 87,628,369 - || 87,628,369 | | 39,308,480
| 47,464,122 18,735 | | 47,482,857 ‘ 48,859,766
Less : Outstanding Claims at .' :
the end of the pfe‘-’iDUE year l 3_9.3[’8.45& L == ._|. | 39,308,480 | 28,456 582
8,155,642 18,735 8,174,377 20,403,184
Expenses of Management 41,279,186 129,300 41,408,486 30,071,745
Commission 22,640,275 372,105 23,012,380 9,051,048
Profit transferred to
Profit & Loss Account 16,138,305 62,586 16,200,891 15,225,658
Balance of Account at the end of the
year as shown in Balance Sheet :
Reserve for unexpired risks being
50% of the Marine Cargo Premium
income and 100% of the Marine Hull
Premium Income of the year 48,763,455 648,377 49,411,832 33,923,731
Total: Taka 136,976,863 1,231,103 138,207,966 108,675,366
L= S I/‘

AK.M Rafiqul Islam

Dated: Dhaka, April 29, 2004 Wanaging Director

Akbar Hossain

Directar
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Marine Insurance Revenue Account
Far The Year Ended December 31, 2003

CARGO HULL 2003 2002
Balance of Account at the
beginning of the year :
Reserve for Unexpired Risk 33,737,583 186,148 33,923,731 32,670,270
Premium Less : Re-Insurance 97,526,911 648,377 98,175,288 67,661,313

Commission on Re-Insurance Ceded 5,712,369 396,578 6,108,947 8,343,783

Total: Taka 136,976,863 1,231,103 138,207,966 108,675,366

{*“‘1 lr";

# -~ [

J !

Abdul Monem Al-Haj Khalilur Rahman (A. Wahab & Co.)
Director Chairman Chartered Accountants
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Miscellaneous Insurance Revenue Account
For The Year Ended December 31, 2003.

MOTOR MISC. 2003 2002
Claims under policies | = =] | e [ _|
less : Re-insurance: [ | |
Paid during the year 20,565,223 3,499,070 || 24,064,293 | 25,037,301

Total estimated liability
in respect of outstanding
claims at the end of the

year whether due or ‘
intimated 21,150,655 | 16,631.724 37,782,379 | 31 608,355

| 41,715,878 | 20,130,794 || 61,846,672 . 56,645,656
Less : Outstanding claims al '

the onc of he previous year | 23,762:355 | | 7,856,000 || 31608355 || 26,273,620
17,963,523 12,274,794 30,238,317 28,372,036

Commission on Re-insurance

Accepted - 30,707 30,707 58,277
Expenses of Management 28,504,804 3,895,754 32,400,558 27,931,592
Commission 7,585,734 4,518,667 12,104,401 8,290,929

Profit transferred to
Profit & Loss Account 4,608,617 249,684 4,858,301 5,676,987

Balance of account at the

end of the year as shown

in Balance Sheet :

Reserve for unexpired

risks being 50% of the

Motor and Misc. Premium

income of the year 31,080,151 3,270,777 34,350,928 37,692,333

Total: Taka 89,742,829 24,240,383 113,083,212 108,022,154

e /fﬁtﬁ,

A K.M Rafiqul Islam Akbar Hossain
Dated: Dhaka, April 28, 2004 Managing Director Director
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Miscellaneous Insurance Revenue Account
For The Year Ended December 371, 2003.

MOTOR MISC. 2003 2002
Balance of Account at the
beginning of the year :
Reserve for unexpired risks 27,582,527 10,109,806 37,692,333 28,351,280
Premium less : Re-insurance 62,160,302 6,541,554 68,701,856 75,384,665
Commission on Re-insurance
ceded (including profit commission) - 7,589,023 7,589,023 4,286,209

/ -
et W ] ?\g%.i“ﬁc@{ / .ll\,-f

Abdul Monem Al-Haj Khalilur Rahman (A. Wahab & Co.)
Director Chairman Charterad Accountants

Total: Taka 89,742,829 24,240,383 113,983,212 108,022,154




Statement of Changes in Equity

For The Year Ended December 31, 2003.

Dividend

Reserve for y
& e Share h Revaluation | General Income Tax Proposed Retained
ERiEue Share Capital Premium Shcyptonal Reserve Reserve Craaion Provision Dividend Earnings Taal
Losses Reserve | |
December 31.. 2002 85 160,000 | 101 .025.2?2. 166,514,781 59,003 9549 264,728 | 36,500,000F 13,071.132 19,032,000 734,472 | 521,306,344
Dividend Paid - (19,009,370} {18,009,370)
Transfer w unpaid dividend (72 630) (22.830)
P M LTl
[Increase share capital during the year | 23,750,000 _ 23,790,000
Adjustment af Share Premium {23,790,000) " | (23.790,000)
Revaluation Reserve during the vear 68,222 639 68222 639
Met Profit for the year 2003 58415427 | 58415427
Reserve for Excaptional losses 22,595,015 (22,595M5) -
Pravision for Income Tax 12,000,000 | (12.000.000) :
Froposed Dividend @@ 20% 23,790,000 | (23,790.000) :
Tax adjustrnent during the year [3.582,108) 5.532.1%}
December 31, 2003 Taka: 118,950,000  77.235,272| 189,109,796 | 157,226,598 264,728 36,500,000 21,489,024 23,730,000 764,884 | 625,330,302
See avcampanying notes.
- /
e - s Y

AK.M Rafiqul Islam Akbar Hossain Abdul Manem Al-Haj Khalilur Rahman {A. Wahab & Co.)

Managing Director

Dated, Dhaka : April 29, 2004

Diractor

Director

Chairman

Chartered Accountants
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Statement of Cash Flow
Far The Year Ended December 31, 2003

Dividend Paid
Net Cash Flow from Financing Activities

(19,009,370)

(25,137,056)

2003 2002
A. Cash Flow from Operating Activities :
Met Profit after Tax 46415 427 45 BE8,168
Adjustment to reconcile net profit to
net cash provided by Operating Activities :
Depreciation 2,686,616 4 877,306
Loss(Profit) on Sale of Investment - (4,403,973)
Reserve for Unexpired Risk 24968918 2,101,528
Decrease in Stock of Printing 95,300 (125,800)
Increase in Advance Payment of Tax (6,913,678) (991,296)
Decrease in Sundry Debtors 9 095 699 (11,817,066)
Decrease in Interest, Dividend & Rent outstanding 74,228 6,990,227
Incre.:ase in Amount due frqm Other Person or Bodies (22,688.889)  (47,501,525)
carrying on Insurance Business
Increase in Outstanding Premium (6,802,787) 666,470
Increase in Income Tax FPayable 8,417,892 869,647
Decrease in S. Creditors (excluding unpaid Dividend) (5.614,474) 4,036,500
Incr i ims ability i : ' '
Whgt%?rlgu%tgp?:u%%;taggw in respect of Outstanding Claim 1367577 16.155.278
Increase in Amount due to other person or
bodies carrying on Insurance business 13,832,848 6,089,027
Inecrease in Premium Depaosit 24 958 195 (18,301,339)
Net Cash Flow from Operating Acitivities 89,892,872 4,533,152
. Cash Flow from Investing Acitivities :
Purchase of Fixed Assets (10,928,426) (16,836,575)
Increase in Capital Work-in-Progress (Building Project) (1,229,365) (10,212,522)
Disposal of Investment & other assets 11,369,628 26 694 629
Investment made during the year (23,579,055) (16,441,295)
Net Cash Flow from Investing Activities (24,367,218)  (16,795,763)
. Cash Flow from Financing Activities :
Loan Received from Bank 15,340,094 16,578,399
Loan Repayment to Bank (21,467,780)  (13,300,000)

(21,857,221)

(18,578,822)

Decrease in Cash and Bank Balance (A+B+C) 40,388,598  (30,841,433)
Cash and Bank Balance at Opening 260,983,926 291,825,359
Cash and Bank Balance at Closing 301,372,524 260,983,926
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A KM Rafiqul Islam kbar Hossaln Abdul Manem Al-Haj Khalilur Rahman fA. Wahab & Co.)
Managing Director Chirector Director Chairman Chartered Accountants

Dated, Dhaka : April 29, 2004
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Notes on Accounts
For The Year Ended December 31, 2003

A. General :

iii)

Incorporation and Legal Form of the Company:

The company was incorporated as a public limited company on January 27, 1986, under the
companies Act 1913. It commenced its commercial operation as on January 30, 1986.

The company is listed with both Dhaka and Chittagong Stock Exchange Limited as a
Publicly traded company.

MNature of Business:

The primary objectives of the company are to carry on all kinds of insurance, guarantee and
indemnity business.

Significant Accounting Policies And Other Relevant Information :

The Company has adopted relevant International Accounting Standards as were adopted in
Bangladesh under the title Bangladesh Accounting Standards (BAS) with reference to
disclosures of accounting policies, valuation of investment such as long term and current
investments.

Basis of Accounting:
The accounts have been prepared on a going concern basis under generally accepted
accounting principles on historical cost convention.

Basis of Presentation:

The Balance Sheet has been prepared in accordance with the regulations as contained in
Part-| of the First Schedule. Revenue Account of each class of general insurance business
has been prepared in accordance with the regulations as contained in Part-l of the Third
Schedule and as per Form "F" as set forth in Part-1l of Third Schedule of the Insurance Act,
1938 as amended from time to time.

Premium Income:

The total amount of premium earned on various classes of insurance business underwritten
during the year, the gross amount of premium earned against various policies, the amount
of re-insurance premium due to Sadharan Bima Corporation, the amount of re-insurance
commission earned and the amount of claims less re-insurance settled during the year have
all been duly accounted for in the books of account of the Company and while preparing the
final statements of accounts, the effect of re-insurance accepted and re-insurance ceded as
well as the effect of total estimated liabilities in respect of outstanding claims at the end of
the year, whether due or intimated have also been duly reflected in order to arrive at the net
underwriting profit for the year.

Interest on Statutory and other Investments :
Interest accrued on statutory investment of Tk. 45.00 lacs lying with Bangladesh Bank in the
form of N.I.B.s has not been accounted for. But interest received from banks on STD
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Accounts and FDR Accounts have been duly credited to the Profit and Loss Account after
adjusting interest on OD A/C

vi) Loss or Gain on Sale of Shares and Insvestment Income:
Loss or Gain on sale of shares and dividend debenture interest earned during the year have
been shown in the Profit and Loss Account and the tax relief as well as the concession rate
of tax as availed under the existing income tax law, have been given effect in the accounts.

vii) Management Expenses:
Management expenses as charged to Revenue Accounts amounting to Tk. 108,033,676 is
approximately 23.04% of gross premium of Tk. 468,742,154, The expenses have been
apportioned @ 31.68% to Fire, 38.32% to Marine and 30% to Miscellaneous business as
per Management decision.

viii) Provision for Unexpired Risks :
Before arriving at the surplus of each class of business necessary provision for un-expired
risks have been created at the rate of 50% on all business except on Marine Hull business
for which the provision was made @ 100% of the total premium for the year 2003.

ix) Reserve for Exceptional Loss:
Reserve for Exceptional Losses as appropriated out of current year's profit before tax
amounts to Tk. 22,595,015 being 10% of the net premium earned during the year.

x) Depreciation on Fixed Assets :
Depreciation on Fixed Assets has been charged on cost for full year as per Straight Line
Method at the following rates:

Category of Assets Rate of Depreciation
Furniture and Fixtures 10% to 15%
Motor Vehicles 20%

Office & Electrical Equipment 15%
Miscellaneous ltems 20%

Mo depreciation has been charged on Building Project of the Company.

xi} Outstanding Premium :

The outstanding premium appearing in the accounts was realized subsequently till February,
2004,

xii} Contingency Reserve:
The company has credited Contingency Reserve for Insurance Guarantees and tail ended
insurance business against which there exists no re-insurance arrangement although there
remain risk till the expiry of the Guarantee.

Alii) Use of Estimate:
Preparation of Financial Statements in conformity with International Accounting Standards
requires management to made estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities if any at the date
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of the financial statements and revenues and expenses during the year reported. Actual
result could differ from those estimates. Estimates are used in accounting for certain items
such as depreciation, outstanding claims, taxes, reserves etc.

xiv) Commission Expense:

This refers to agency commission paid to different parties for procurement of insurance
business. As per order of the Controller of Insurance (dated February 10, 2002), however,
payment of agency commission for procurement of insurance business has been fully
withdrawn as of March 1, 2002. However the company charged Commission in to revenue
Account as per Insurance Act, 1938, See-40 A(2)

xv) Issue of Bonus Share:

The company has transferred an amount of Tk. 23,790,000 (bonus share @ 25% of total
paid up capital of Tk. 95,160,000) from share premium account to share capital account.

xvi) Others:

i)

ii)

i)

Pravision for Income Tax has been made in accordance with the best estimate of the
management based on the prevailing Income Tax law.

During the year interest on investments in NIB and Debenture as well as dividend on shares
have been accounted for as income on declaration basis.

Figures have been rounded off to the nearest Taka and previous year's figures have been
re-arranged for the purpose of comparison, where felt necessary.

Operation:

During the year under audit, the company earned gross premium of Tk. 468,742,154, which
includes public sector business of Tk. 14,641,201, After ceding for re-insurance, the net
premium stood at Tk, 225,950,156. Underwriting profit of Tk. 41,567,776 as against Tk,
40,992,287 in the previous year, worked out to be 18.40% of the net premium.

Public Sector Business
Public Sector Business for four quarters upto June 2003 has been accounted for on the
basis of statements received from SBC.

Tax Assessment Position:

Income Tax Assessment of the Company has been completed upto Assessment year
2002-2003 (Ajcs 31-12-2001) as per Assessment order.
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Balance Sheet :

01.

02.

National Investment Bond: Tk. 4,500,000

The amount represents 3-year National Investment Bond with a face value of Tk.

45.00 lacs held with Bangladesh Bank as Statutory deposit under Insurance Act,

1938.

Interest accrued on the investment has not been accounted for.

Shares and Debentures: Tk. 108,496,991

The movement of the balance is shown below:

Particulars
Opening Balance
Add : Purchased during the year

Less : Sales/Redemption during the year

Add: Difference between marketprice and
book value as on 31-12-2003

{Adjusted through Revaluation Reserve Account)

Closing Balance at Market Value

Taka:

2003 2002

85,622,326 89,897,105
23,579,055 16,441,295
109,201,381 106,338,400
9,337,581 22,653,328
99,863,800 83,685,072
8,633,191 1,937,254

108,496,991 85,622,326
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The company wise break-up of the above balance is as under:
i} Shares : (Share in Public Limited Company)

Name of the Company

IFIC Bank Ltd.

Rupali Bank Ltd.

Mational Bank Ltd.

Dhaka Bank Lid.

Prime Bank Ltd.

Southeast Bank Ltd

One Bank Ltd.

Bank Asia Ltd.

Oriental Bank Ltd.

Mutual Trust Bank Ltd.

BOC Bangladesh Ltd.

Tripti Industries Ltd.

Green Delta Insurance Co. Ltd.
Reliance Insurance Lid.

Ind. & Infrastructure Dev. Finance Co. Lid.
United Leasing Co. Ltd.

Central Depository Bangladesh Ltd.
Confidence Cement Ltd.

Atlas Bangladesh Ltd.

| AMCL (Pran)

Pioneer Insurance Co. Lid.

1st ICB Mutul Fund

5th ICB Mutul Fund

6th 1CB Mutul Fund

7th 1CB Mutul Fund

First Lease International Ltd.
Heidelberg Cement Bangladesh Ltd.
Daffodials Computers Ltd.

Lafarge Surma Cement Ltd.

Keya Detergent Ltd.

Beximco Pharmaceuticals Ltd.
Orion Infusion Ltd.

Square Pharmaceuticals Ltd.
Beximco Infusion Lid.

| Eastern Housing Lid.

Shinepukur Holding Ltd.

Monno Fabrics Ltd.

Dulamina Cotton Spinning Mills Ltd.
Padma Textile Lid.

Tallu Spinning Mills Ltd.
Ashraf Textile Mills Lid.
Square Textile Ltd.
Usmania Glass Sheet Lid.

Mational Housing Finance & Investment Ltd.

Total: Taka (i)

The investment in National Housing Finance and Investment Ltd.,
Development Finance Company Ltd. and Central Depository Bangladesh Ltd. are on account of
purchase of Sponsor Shares of each of the Company amounting to Tk.20,000.000,

Tk.10,000,000 & Tk. 2,000,000 respectively.

Zegarr |
= =3
as on . Remarks
Shares | Value | .4 45 2003 g
453 | 104,303 100,679
325 41,519 42,819
10,709 | 2,553,471 2,438,975
800 | 175,150 201,000
4100 582,700 785,925
2750 541,969 666,188
3,000 493,966 568,500
250 25,000 25,000
550 | 749,933 619,300
50,000 | 6,250,000| 11,150,000
4850| 541,745 785,215
21,120 | 1,040,160 £49,440
10 5,500 7,020
400 | 148,160 215,200
100,000 10,000,000| 10,000,000 | Not Quoted
16 13.120 17,680
200,000 | 20,000,000| 20,000,000 | Not Quoted
2 | 2.000,000] 2,000,000 | Not Quoted
1,080 258,930 153,090
1,200 321,818 290,640
200 | 89,761 85,100
300 62,863 75,600
155 | 268,753 299,770
160 38,515 40,960
600 | 101,519 98,850
700 | 104,688 105,000
500 70,461 77.625
8392 | 5117,823| 4,647,070
100,000 1,000,000} 1,000,000
108,549 | 10,000,000 15,251,134
20,000 230,690 210,000
14,440 520,708 570,380
7,000, 458,500 512,750
525 | 314,719 458,640
1.023| 206,257 220,201
10.900| 915,600| 1,070,925
400 17,200 12,400
167,000 | 14,487,250 | 13,067,750 |
1,120 45,920 3,280
27.100| 379,750 | 318,990 |
390 32,760 | 39,000
2,500 17,250 18,500
25 633 1,078
5 3,642 4,223
180,332,706 | 88,965,897 j

'Industrial & Infrastructure
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At Cost Less:

Debentures:

Name of the Company

Redemption
Bangladesh Export Import Company Ltd. 1,660,000
Bangladesh Zipper Industries Ltd. 32,400
Beximeco Fisheries Lid. 1,161,194
Beximco Textile Ltd. 2,177,500
Beximco Denims Ltd. 10,000,000
Bangladesh Luggage Industries Ltd. _ 4,500,000
Total Taka (ii) 19,531,094
Grand Total Taka (i+ii} 108,496,991

QOutstanding Premium: Tk. 12,168,434

The balance represents outstanding premium on direct account, which have been
realized subsequently till February 28, 2004. It is exclusive of Tk. 52,632,711 due from
other Co-insurers shown separately in Note 4 below. The business wise break-up of the

outstanding premium shown as above is given below:

Particulars 2003

Fire 4 464 350

Marine 5,574 464

Motor 1,622,500

Misc. 507,120
Taka:

12,168,434

2002
423,308
3,979,875
905,511
56,953

5,365,647

Amount due from other persons or bodies carrying on Insurance business: Tk. 132,150,668

The amount is made up as follows:

Particulars 2003 2002

Ca-Insurance Premium receivable 52,632,711 37 469 462

(including refund premium)

Amount due from SBC b7.311,283 49,729 860

Co-Insurance Claim receivable from

different Insurance companies :

Fire 4 344 055 4431879

Marine 14,971,542 15,268,450

Motor 967 421 1,076,718

Misc. 1,923,656 1,485,410
Taka: 132,150,668 109,461,779
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Interest, Dividend & Rent outstanding: Tk. 8,158,779
The balance is made up as follows:

Particulars 2003 2002
Dividend (i) 160,516 104,041
Debenture Interest (ii) 7,998 263 8,128 966
Taka: 8,158,779 8,233,007
i) Dividend: Tk. 160,516
This is made-up as under:
Name of Company Amount
Eastern Housing 109,000
Metro Spinning Mills Ltd. 600
Beximco Fisheries Ltd. 50,916
Taka: 160,516
ii) Debenture Interest: Tk. 7,998,263
This is made-up as under:
Name of Company __ Amount
Bangladesh Export Import Co. Lid. 421,610
Beximoco Textile Lid. 1,153,918
Beximco Denims Ltd, 5,299,280
Beximco Fisheries Ltd. 598,455
Bangladesh Luggage Ltd. 925,000
Taka: _?,993.253 ;

All of the above balance is old since long and an amount of Tk. 130,703 only has been
received from Beximco Synthetics Ltd. during the year under audit.

Sundry Debtors: Tk. 23,279,249
The balance is made-up as follows:

Particulars

Advance against expenses

Advance against rent (i)
Advance against salary
Advance against investment (i)

Advance against Motor Cycle
House Building Loan

Receivable from Rhone Polence against Building Maintenance

Security Deposit
Group Insurance Premium (due from employees)
Jamuna Resart Limited (iii)
Pragati Life Insurance Co. Ltd.
Taka:

2003

1,141,462
5,028,717
174,565
2,097,500
5,123,260
1,892,601
499,080
584,786
6,727,278

23,279,249

2002

978,092
5,247,725
259,645
12,097,500
15,806
4,362,096
264,000
203,724
6,727,278
2,219,082

32,374,948
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i) Advance against Rent: Tk. 5,028,717

Advance against rent relates to advance paid for office rent of branch offices in different
locations of the country. This is made-up as under:

Opening Balance 5,247,725
Add: Advance paid during the year 1,046,800

6,294,525
Less: Adjusted during the year 1,265,808
Closing Balance Taka: 5,028,717

ii) Advance Against Investment: Tk. 2,097,500

This is made-up as under:

Opening Balance 12,097,500
Less: Transferred to Investment Account (share) 10,000,000
(100,000 Shares @ 100 of Lafarge Surma Cemant Ltd.)

Taka: _2,097.500

|ICB against Bridge Financing {a) 97,500
Other advence against share (b} 2,000,000
Taka: 2,097,500

(a) This is an old balance since 1991 towards bridge finance contributionunder the leadershipof

|.C.B. The amount has not been realized till the date of audit.

(b} This is an old balance carried forward from last year.

07.

iiij Jamuna Resort Ltd.: Tk. 6,727,278

This is an old balance carried forward from last year. The amount spent for Bangabandhu
Bridge Tourism Development Project is on account of preparatory action taken in
connection with meeting the expenses relating to financial bids for the work of the project
and miscellaneous development work under taken subsequently.

Advance Payment of Tax : Tk. 10,495,786
The entire balance relates to Accounting year ended on 31-12-2003 (Assessment year

2004-2005). This is made-up as under:

AIT Deducted on Account of 2003 2002

Deducted at Source from FDR Interest 1,773,280 1,835,580
Deducted at Source from STD Interest 268,627 235957
Deducted at Source from Dividend Income 501,054 580879
Deducted at Source fram Office Rent 952,825 429 692
Advance Tax Paid 7,000,000 500,000

Taka: 10,495,786 3,582,108

The entire amount is eligible for adjustment towards the settlement of Tax liability on
finalization of assessments. The provision for income tax during the year being
Tk.12,000,000, the balance amount of the tax payable for the year needs to be paid
before filing of the return.
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Fixed Deposit Account : Tk. 254,302,632

Particulars 2003 2002

Opening Balance 237,702,632 210,902,632

Add : Addition during the year 16,600,000 26,800,000
254,302,632 237,702,632

Less : Encashment during the year
Closing Balance

Taka: 254,302,632 237,702,632

Interest on FDR is accounted for on cash basis as per usual practice.

STD & Current Account: Tk. 42,070,378
The balance has been arrived at as under:

Particulars 2003
STD Account 36,192,492
Current Account (OD) (i) (1,904,497)
Current Account (ii) 178,732
Foreign Currency Account (i) 7,603,651

Taka: 42,070,378

2002
32,695,112

(18,247,509)
520,250
3,409,206

18,377,059

i) This includes the following bank accounts:

a) National Bank Ltd., Dilkusha Branch CD A/C # 71841 (22,848)
b) National Bank Ltd., Dilkusha Branch CD A/C # 71338 (1,644,002)
c) Dhaka Bank Ltd., Kawran Bazar, CD A/C # 15000628  (237,647)

Taka:  (1,904,497)

a) Balance as per Bank book stands at Tk. (32,848) after reconciliation.
b} Balance as per Bank book stands at Tk. (1,654,002) after reconciliation.

c) Balance has been reconciled with bank statement balance of Tk.197,360. The difference is
due to a wrong posting by the bank in the amount of Tk.200,000 and also outstanding

cheque written in November-December 2002 in the amount of Tk. 235,007.

ii) This includes the following bank accounts :

a) National Bank Ltd., Agrabad Branch, CD-3440 85,906
b) Uttara Bank Ltd., Corporate Branch, CD-11004204 26,321
c) Standard Chartered Bank Ltd., 36,572
d) Uttara Bank Ltd., Kawran Bazar Branch, CD-732 1,000
e) Premier Bank Ltd., Kawran Bazar Branch, CD A/C # 11000016 520
f) Uttara Bank Ltd., Kawran Bazar Branch, CD-881 28,413
Taka: 178,732
i) This includes the following bank accounts:
InUS $ Tk. Rate/$
Standard Chartered Bank, A/C # 01-1109278-01  103,374.13 58.55
Standard Chartered Bank, A/C # 01-1632205-01 26,491.83 58.55

Total: 129,865.96

In BDT

6,052 555,31
1,551,096.65

7,603,651.96
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Fixed Assets at cost: Tk. 63,812,761
Details break-up of Fixed Assets is given below:
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Particulars Furniture  gjoctrical vM:.tT 21:“3:5 Total

and Fixture Equipment ehicles sse :_

As at 1st January, 2003 "'_'_":'23,1:!?1'.4?4? 14,180,082 | 22,347,054 | 897,388 | 60,495,965

\Addition during the year 2003 | 723010 | 745042 | 3,846,935| 33,856 5,348,843 |

Disposal of Fixed Assets ' (3,000)  (168,600)| (1,860,447) = I {2 032,047) |

Cost as at December 31, 2003 123,791,451 | 14,756,524 | 24 333,542 | 931,244 | 63 E1g_?J

De;:reclatlﬂn

IFkS at 1st January, 2003 110,641,001 11,035,576 | 17,104,058 | 806,910 39,587 545

|Charged for the year 2003 1,616,529 | 1,255,429 | 1,783,291 | 46,380 4,701,629

| Depreciation adjustment for ‘ l

disposal of Fixed Assets (3, GDE}} (168,600)] (1,843 413) - (2,015,013) |

De_rpraclatmn as at 31 -12- gnm I 12,254,530 | 12 112,405 | 17,043,936 853,290 42,274,161

IWntten down value as at 31-12-2003 11,536,921 | 2,634,119 | 7,289,606 | 77,954 121,538, El]ﬂ

Joint Venture Building Project: Tk. 175,294,893

The break-up of the Cost of the Joint Venture Building Project with Rhone Poulenc Rorer

(BD) Ltd. is given below:

Particulars
Opening Balance
Add : Addition of Cost less adjustment during the year

Closing Balance

Taka:

Joint Venture Building is yet to be registered in the name of the company.

Issued, Subscribed & Paid up Capital: Tk. 118,950,000
The balance represents:

Particulars
610,000 ordinary shares of Tk. 100 each fully paid up in cash

122,000 Ordinary Shares of Tk. 100 each fully paid up
as Bonus share (5:1) allotted during 1997

219,600 Ordinary shares of Tk. 100 each fully paid up
as Bonus share (10:3) allotted during 2002
(Out of General Reserve Balance at 31-12-2001)

237,900 Ordinary shares of Tk. 100 each fully paid up
as Bonus share (4:1) allotted during 2003
{Out of Share Premium Balance at 31-12-2002)

Taka:

The category wise shareholdings as on 31-12-2003 is noted below:
Category of Shareholders

2003 2002
174,065,528 163,853,006
1,229,365 10,212,522
175,294,893 174,065,528
2003 2002
61,000,000 61,000,000
12,200,000 12,200,000
21,960,000 21,960,000
23,790,000 ;

118,950,000 95,160,000

Mo. of Shares

1. Sponsors & Director of Group-A (50%)
2. General Public ( 23.14 %)

3. Financial Institutions and Other (including ICB & ICDDRE Endowment Fund) [14.94 %)

4. Limited Companies (11.92%)

Total:

594,750
275,283
177,658
141,809

1,189,500




10.

1.

11(a).

=l 2n= v elampth o L
I Pragati Insurance Limited @ B Auwaal Regont |

Cash and Stamp in hand: Tk. 4,999,514
The Dreak~up of the above balance is as under:;

Particulars 2003 2002
Petty Cash Account at Head Office 808,733 713,559
Petty Cash Account with Branches 3,860,183 4,125,866
Stamp in Hand 330,598 64810
Taka: 4,999,514 4,904,235

Physical count of cash and stamp at Head Office have been done as on December 31,
2003. The management has furnished certificate confirming the position of Tk. 3,860,183
difference branches located throughout the country.

Land (free hold) : Tk. 356,038,311
The break-up of the above balance is as under:

Particulars 2003 2002
Opening balance 296,469,582 295,800,731
Less: Adjustment with Note - 11(a) 69,774

296,399,808 295,800,731

Add: Expenses :
(i). At Panthapath land, Kawran Bazar

(Legal Expenses and Salary of Security Personnel) 49,055 212,823
(i) Khilkhet land (Registration & Other Expenses) - 456,028

{iii) Value Addition on revaluation of Panthapath Land 59,589,448 -
Closing Balance Taka: 356,038,311 296,469,582

The value of the land (Panthapath) has been revalued on the basis of survey report dated
April 17, 2004 of G.K. Adjusters Ltd. 66 Dilkusha C/A, Dhaka-1000,

Land at Gulshan: Tk. 57,197,623
The break-up of the above balance is as under:

Particulars 2003 2002
Opening Balance 51,697,321 45,151,713
Add: Adjustment with Note-11 69,774 -
Interest on Loan for procurement of the Land 5,473,497 6,445,608
Expenses (Boundary Wall) 57,031 -
Closing Balance Taka: 57,197,623 51,597,321

The details of the land purchased is as under:
Plot No. NW(H)7, Holding No. 7, Road No. 51/54, Gulshan R/A-2, Dhaka.

B |
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i) Group-A
=== | | No.of | | %of Total |
: Total . :
Class Interval ' No. of Shares | Share Paid-up
; Holdings % -
Holders . Capital
1-500 E . =i :
501-1000 - - S -
1001-5000 24,085 8 4.05 | 2.02
5001-10000 152,484 17 25.64 12.82
10001-20000 I 113,165 T 19.03 9.51
20001-50000 | 305,016 11 51.28 2565
Totalof (i) | 594,750 43 100.00 50.00
ii) Group-B
1500 - 109,351 | 1,028 | 18.41 9.21
501-1000 34,359 a0 ' .07 2.88
1001-5000 133,553 62 22.45 11.23
5001-10000 36,824 5] 6.19 3.09
10001-20000 22,070 p 3.71 1.85
20001-50000 258,593 6| 43.47 21.74
Total of (i) 504,750 1154 100.00 50.00
Grand Total (i +ii) 1,189,500 | 1,197 | - 100.00

15.

16.

Contingency Reserve for Insurance Guarantees & Tail ended Insurance Business: Tk. 105,869,651

Particulars

Reserve against unexpired Guarantees

Reserve against Tail ended Insurance Business

Revaluation Reserve: Tk. 157,226,598
This balance is made up as under:

Particulars
Opening Balance

2003
87,080,441
18,789,210

Taka: 105,869,651

Add: Apreciated value of shares (88,965,897-80,332,708)

Add: Revaluation of Panthapath Land

Taka:

2002
87,080,441
18,789,210

105,869,651

2003

89,003,959
8,633,191

- 97.637.150
59,589,448

157,226,598

s



17. General Reserve: Tk, 264,728
The above balance is made up as follows:

Particulars 2003
Opening balance 264,728
Add: Addition during the year e
264,728
Less: Adjustment during the year =
Taka: 264,728

18. Premium Deposit: Tk. 47,732,604
The amount represents the adjusted balance of premium as received against Cover
Notes over the years for which policies have not been issued within 31st December,
2003. The balance is made up as under:

Particulars 2003

Deposit Premium on Marine Cover note 39,558,178

Stamp Duty 8,174,426
Taka: ?i 32,604

19. Estimated Liabilities in respect of outstanding claims whether due or intimated: Tk. 112,755,915

The break-up of the amount is noted below:

Particulars 2003 2002

Fire 37,345,167 40,471,503
Marine 37,628,369 39,308,480
Motor 21,150,655 23,752,355
Misc. 16,631,724 7,856,000

Taka: 112,?55,@_ 111,388,338

20. Amount due to other persons or bodies carrying on Insurance Business: Tk. 61,818,477

The break-up of the amount is given below:

Particulars 2003 2002
Amount due to SBC (Port-folio Premium) - 9,838,361
Payable against Co-Insurance Premium 44 941 164 37,308,093
Overseas Re-Insurer 15,747.931 -
Co-Insurance Claim 1,129,382 839,175
Taka: 61,818,477 47,985,629
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Loan from Bank for Building Project (Secured): Tk. 68,350,836

The balance is made-up as under:

Particulars
Opening Balance

Interest charges upto December, 2003

Bank charges and Excise Duty

Less : Adjusted/Payment during the year

Closing Balance

Taka:

2003 2002
72,452,019 74,619,228
9,291,587 10,127,791
5,000 5000
81,748,616 84,752,019
13,397,780 12,300,000
68,350,836

Loan from Bank for Gulshan land (Secured): Tk. 48,570,818

This is on account of Loan from National Credit and Commerce Bank Ltd., Motijheel
Branch, Dhaka under the Account SOD-01403893 (Land) for procurement of land in

Gulshan, Dhaka.

Particulars
Opening Balance

Add: Interest charged upto December, 2003

Bank charge and Excise Duty

Less: Payment during the year
Closing Balance

Sundry Creditors: Tk, 27,233,389
The balance is made-up as follows:

Particulars

Payable against Expenses (i)
Provident Fund

Income Tax deduction (ii)
VAT payable (iii)

Unpaid dividend (iv)
Received against Security
Tax deduction against Rent
Vat deduction against Bills
Advance Rent received (v)
Provident Fund Loan Deduction
Tax deduction against bills
Share Application

Pragati Life Insurance Limited
Others

Taka:

Taka:

72,452,019

2003 2002
50,597,321 45,151,713
6,040,997 6,443,108
2,500 2,500
56,640,818 51,597,321
8,070,000 1,000,000
48,570,818 50,597,321
2003 2002
12,184,665 10,790,057
127,589 158,490
1,858,931 1,904,673
4,766,287 4,145,000
532,958 510,328
3,296,000 3,496,000
48,980 48,980
56,628 63,390
4,164,550 11,540,733
145,008 156,586
19,932 17,044
14,000 14,000
6,900 ;
10,961 9,952
27 32,855,233

27,233,389
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i} Payable against Expenses: Tk. 12,184,665
This is made up of the following:

Particulars Amount
Company's Contribution to PF 230,104
Incentive Bonus 7.545,009
Honurarium 2,185,000
Audit Fee 475,000
Rhone Poulance {House Rent) 1,749,552

Taka: 12,184,665

il Income Tax deduction: Tk. 1,858,931

Income Tax deduction at source amounting to Tk. 1,858,931 includes Tk. 1,653,104 as
Income Tax deductionfrom Dividend paid to the Shareholders,which has been depositedio
Bangladesh Bank subsequently.

iii)VAT Payable: Tk. 4,766,287
VAT payable in the amount of Tk. 4,766,287 represents VAT for the month of December
2003 which has been deposited into BangladeshBank subsequently.Mo provisionhas been
made for additional demand for VAT as per VAT audit.

iv) Unpaid Dividend: Tk. 532,958
This represents halance of unpaid dividend from year to year.

v) Advance Rent Received: Tk. 4,164,550
This balance will be adjusted over the periad of lease from rental income.

Provision for Income Tax: Tk. 21,489,024

The amountincludes Tk. 12,000,000 being Income Tax provision for accounting year ended
on 31st December, 2003 (Assessment year 2004-2005).

The make-up of the balance of provision is noted below:

Particulars 2003 2002
Opening balance 13,071,132 12,201,485
Less : Paid/Adjusted during the year

(for Asstt. year 2002-03) 3,582,108 7,590,813

9,489,024 4,610,672
Less : Cash paid === 2030540
9,489,024 2,571,132

Add: Provision made for the year 2002
(Asstt. vear 2003-04) 12,000,000 10,500,000

Closing Balance Taka: 21,489,024 13,071,132

Proposed Dividend: Tk. 23,790,000

The amount has been appropriatedout of surplus available for distribution @ 20% on paid-
up capital of Tk. 118,950,000 as on 31-12-2003 as per recommendationof the Board. The
Board of Directors has also recommended a stock dividend of 27% payable to the existing
shareholders, out of Share Premium Account of the Company.
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Profit and Loss Account
25, Underwriting Profit: Tk. 41,567,776

i) The summarized position of net underwriting profit earned during the year 2003 is as follows !

Particulars Fire Marine  Motor & Misc. 2003 2002

Premium Income ;

A) Gross Premium 173,773,708 176,028,726 116,939,720 468,742,154 350,389,058
B) Re-Insurance premium Ceded 114700695 79853438 48237864 242791998 173914513
C) Net Premium (A-B) Taka: 59,073,012 98175288 68701856 225950156 176,474,545
Direct Expenses :

D) Commission {(Net of Re-Insurance
Accepted and Ceded [Net) Note-25 {ii)} (21557478) 16903433 4546085  (107,960) (35557 .226)

E) Claim settled & provided {(Nef) (Note-25 (i)} 13075052 8174377 30238317 51487746 67501497
F) Management Expenses 34224532 41408486 32400558 108,033,676 101436459
&) Allocation of Management Expenses  3168% 38.32% 30%  100%  100%
H) Total Direct expenses (D+E+F) 25742206 66486296 67184960 159413462 133,380,730
1} Adjusted Fund balance for unexpired risk

{opening balance less closing balance) (12,822,222) (15488,101) 3341405 (24,968,918) {2,101,528)
Net underwriting profit (C-H+1) Taka: 20,508,584 16,200891 4858301 41567776 40,992,287

iy Commission (Net): Tk. (107,960}

Particulars Fire Marine  Motor & Misc. 2003 2002
Commission paid on Direct Business 26544850 23012380 12104401  B1661631 30,163 957
Commission paid on Re-Insurance Accepted 321,638 - 30,707 352,345 755,853

26866488 23012380 12135108 62013976 30919820
Less : Commission earned cn Re-insurance ceded 48423966 6108947 7580023 62121936 66,477,046

Net Commission Taka: (21557478) 16903433 4,546,085 (107,060 (35,557,226)

iii) Claim settled {Net): Th. 51,487,746
Particulars Fire Marine  Motor & Misc. 2003 2002
Gross Claim 57,296,294 153,525,756 43962029 254786979 126,644,534
Less : Salvage Received

571,298,294 153525756 43962929 254,786,979 126,644,594
Less : Re-Insurance claim recovery 41006906 143671268 19808636 204666810 75298375
Paid during the year 16,201,388 0854488 24064293 50120165 51346218
Add : Outstanding Claim at the end of the year

whether due or intimated (Company s Share) 37,345,167 37628369 37782379 112755915 111,388,338
53546,555 47482857 61846672 162876084 162734557

Less : Quistanding Claim at the end of the previous year 40,471,503 39308480 31608355 111388338 95233050

Met Claim Taka: 13075052 8174377 30,238,317 51,487,746 67,501,487
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Interest Received and Accrued: Tk. 19,726,937

The amount is made-up as follows:

Particulars 2003 2002
Interest on FOR 17,732,800 18,357,800
Interest on STD Accounts 2,679,817 2,560,128
20412617 20,917 928
Less : Interest adjusted on OD Account 685,680 553,878
Taka: 19,726,937 20,364,050
Dividend and Debenture Interest (Gross): Tk. 5,348,248
The break-up of the above amount is as follows:
Particulars 2003 2002
Dividend Income 3,953,515 3,883,088
Debenture Interest (i) 1,394,733 259,399
Taka: 5,348,248 4T142£ﬁ_
i) Debenture Interest: 1,394,733
Name of the Company Interast received during the year
Beximco Synthetic Lid. 382,233
Magura Paper Mills Ltd. 1,012,500

Taka: 1,394,733

Registration Renewal Fee: Tk. 525,030

The balance represents the amount deposited to Bangladesh Bank against renewal of
Fire, Marine and Miscellaneous insurance business as per Section-3A of Insurance Act,

1938.

Audit Fee: Tk. 255,000

Particulars 2003

Statutory Audit (provision during the year) 175,000

Special Audit (provision during the year) 80,000
Taka: z 2'55-,-“0.

2002
150,000
120,000
270,000
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Net Profit for the year and its appropriation:

Particulars

Underwriting Profit as per Revenue Accounts
Interest Income & Dividend
Other Income (including against gain on sales of shares)

Less | Expenses of Management
(not related to any fund or account)
Met profit for the year
Less : Reserve for Exceptional Losses
(10% of Net Premium) tax free

Add : Surplus brought forward

Less :
i) Tax provision for Assessment year
(2003-2004) A/C 31-12-2003
i) General Reserve
iii) Balance availlable for distribution
iv) Dividend Paid

Surplus Carried forward Taka:

Contingent Liability :

2003 2002
41 567,776 40,992 287
25 075,185 24,506,537
7,276,648 5,059,961
73,919,609 70,558,785
15,504,182 14,170,617
58,415,427 56,388,168
22595015  17,647.454
35,820,412 38,740,714
734472 525,758
36,554,884 39,266,472
12,000,000 10,500,000
- 9,000,000
24,554 884 19,766,472
23,790,000 19,032,000

734,472

764,884

During the year an amount of Tk. 1,110,699 was earned as premium against 22

Guarantees issued but there was no re-insurance arrangement against guarantees so

issued.

i) As on 31-12-2003 financial Guarantees amounted to Tk. 85 million (app), which will

expire on different dates during 2004.

i) Money suits for Tk. 127,260,892 was pending as on 31-12-2003 for Marine Insurance

(Cargo) Claims which the company disputed and so not accounted for.

Dated: Dhaka, April 29, 2003

~t) b

Nd 0L Y

{A. WAHAB & CO.)

Chartered Accountants

R
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Form-AA

Classified Summary Of Assets
As Al December 31, 2003

Class of Assets Book Value
National Investment Bond (Held with BD Bank) 4,500,000
Shares at market value 88,965,897
Debentures (at cost) 19,531,094
Cash on Fixed Deposit, STD and Current A/c with banks 296,373,010
Cash & Stamps in hand 4,999,514
Qutstanding Premium and other dues 144,319,102
Interest accrued but not received 8,158,779
Sundry Debtors, Advance & Deposits 33,775,035
Stock of Printing Materials in hand (at cost) 269,400
Land 413,235,934
Fixed Assets (at cost) 63,812,761
Joint Venture Building Project 175,294,893

Taka: 1,253,235,419
The cost of Fixed Assets is inclusive of Tk. 23,791,451 on account of Furniture & Fixtures
Accumulated depreciation on Fixed Assets amounting to Tk. 42,274,161 has been shown

under Depreciation Fund Account and not deducted from the cost of fixed assets shown above.

Pl
- ~(] [/
|
= Y ey %—-" J N{kfl—g/_- JL =
A KM Rafigul Islam kbar Hossain Abdul Monem Al-Haj Khalilur Rahman (4. Wahab & Co.)
Managing Director Diractor Direcicr Chairman Chartered Accountants

Dated: Dhaka, April 29, 2004
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Directors’ Certificate

As per Regulations contained in the First Schedule of the Insurance Act, 1938 as amended as
per Section 40-C of the said Act, we certify that :

The value of investments in shares have been taken at market value and debentures at cost and
the quoted value there of mentioned wherever available.

The values of all assets as shown in the Balance Sheet and as classified on Form AA annexed
have been duly reviewed as at 31st December, 2003 and in our belief, the said assets have been
set forth in the Balance Sheet at amounts not exceeding their realizable or market values under
the several headings as enumerated in the annexed form.

All expenses of management, wherever incurred and whether incurred directly or indirectly in
respect of Fire, Marine, Motor and Miscellaneous Insurance Business have been duly debited to
the related Revenue Accounts and Profit & Loss Account.

ﬂx-w.f% % i\/ @}/,
Akbar Hossain

A K.M. Rafiqul Islam Abdul Monem Al-Haj Khalilur Rahman
Managing Director Director Director Chairman



P TR TR ol et -
; :"}rci';}:':ii Insurance Limited $ & -~ Peresctcti Aegant E

BRANCH OFFICES

DHAKA DIVISION

(1. Dilkusha Branch
76, Dilkusha C/A,
Dhaka.

02. Imamganj Branch
31, Mitford Road
Imamganj, Dhaka.

03. Narayanganj Branch
150, B.B. Sarak,

Marayanganj.

04. Sadarghat Branch
32-ka, Liakat Avenue
Dholaikhal, Dhaka.

05. Narsingdi Branch
Islam Plaza,
Sadar Road, Narsingdi

06. Tejgaon Branch
100, Kazi Nazrul Islam

Avenue, Kawran Bazar, Dhaka.

07. Banga Bandhu Avenue Br.
13, B,B,Avenue,Dhaka,

08. Elephant Road Branch
Rajdhani Complex

237/2, New Elephant Road, Dhaka.

09. Motijheel Branch
Sena Kalyan Bhaban,
Room MNo-1306,(13th Floor)
195, Motijheel C/A, Dhaka.

10. Biman Bhaban Branch
100, Matijheel CiA,
Dhaka-1000.

Mr. Mahboob Uddin Ahmed
Sr. Executive Vice President

Mr. Nazrul Islam Talukder
Branch Incharge

Mr. Farid Ahmed
Deputy Vice President

Mr. Md. Liagquat Ali Khan
Branch Incharge

Mr. Md. Jasim Uddin
Branch Incharge

Mr. Md. Abdul Alim Khan
Branch Incharge

Mr. Khondaker Zafor Sadeque
Vice President

Mr. Sharif Mustaba
Senior Vice President

Mr. Ali Fathker (kollol)
Asstt. Vice President

Mr.5.M.B. Shameem
Senior Vice President

9567861
Fax: 9551685
Res: 9338126

7319818
0189-2882M1

89712646
0171-561368

7113066
0174-017464

63009
011-071258

8130173
0171-696343

9566389
Res: 8610299
019-342422

9661349

Fax: 8616023
0189-238198

Res: 8615028

7115066
Fax: 9556415
Res: 8021464
0173-002412

7169618
Fax: 9570424
019-351699
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12.

13.

14.

15:

16.

17.

18.

19.

20.

V.I.P Road Branch
69/1 (New) Purana Paltan
Lane, Dhaka.

Malibagh Branch
Manhatton Tower

83, Siddeshwari Circular Road,

Malibagh, Dhaka.

Hatkhola Branch
Suvechchha Plaza, 32/1,
Shahid Nazrul Sarak,
Hatkhola,Dhaka.

Guishan Branch

House No-55, Road No- 17
Kamal Ataturk Avenue,
Banani,Dhaka.

Tongi Branch
Jalil Market (2nd floor)
Tongi, Gazipur.

Faridpur Branch
169, Mujib Sarak Faridpur.,

Tangail Unit Office
Holding No- 212
Victoria Road, Tangail.

Mirpur Branch

231, Sen para Parbat,
Rokeya Sarani

Central Plaza (4th Floor)
Mirpur-10,Dhaka-1216.

Savar Branch
Hasem Plaza, DEPZ (Gate),
Ganakbari, Savar.

Mymensingh Branch
10,Durgabari Road
Mymensingh.

Mr. Abdul Momen
Senior Vice President

Mr. Md. Golam Faruque
Deputy Vice President

Mr. Taslim Bahar Chowdhury
Senior Vice President

Mr. Bahauddin Ahmed
Branch Incharge

Mr. Ekramul Hoque
Eranch Incharge

Mr. Khandoker Zakir Hossain
Branch Incharge

Mr. Md. Nazimul Islam
Unit Incharge

Mr. Razzakul Haider
Branch Incharge

Mr. Nurul Islam
Branch Incharge

Mr. Kawsar Hossain
Branch Incharge

8321796
Fax: 8316354
Res: 9123054
0171-696338

8311078
Res: 9870658
0171-566735
Fax: 8311078

9559410
Fax: 9560214
Res: 7211803
0189-212318

9886151
0171-696341
Res: 7281321

9802786
011-838694

62691
Res: 62848
0176-061053

0172-094504

0175-013021

0175-013439

64062
0172-003899



CHITTAGONG DIVISION

2.

22.

23

24,

25.

26.

27.

28.

Khatunganj Branch
410-411, Khatungonj C/A,
Chittagong.

Agrabad Branch
73/A, Agrabad G/A,
Chittageng.

Jubilee Road Branch
Pedrollo Plaza (3rd Floar)
5, Jubilee Road
Chittagong.

Cox's Bazar Branch
Ahamadia Mansion.Purka
Bazarghata, Main Road,
Cox's Bazar.

Feni Branch
Sultan Mansion Road,
Trunk Road, Feni.

Comilla Branch

Comilla Co-operative super
Market, (2nd floor) Kandirpar
Main Road,Comilla.

Chandpur Branch
136/2, Shahid Muktijudha
Sarak, Chandpur,

Chowmuhani Branch
Poura Super Market
Chowmuhani Bazar,
Chowmuhani.

RAJSHAHI DIVISION

29.

30.

Rajshahi Branch
Shaheb Bazar, Ghoramara,
Rajshahi.

Bogra Branch
Thana Road, Bogra.

Mr.Mohammed Ali Khan
Sr. Executive Vice President

Mr.M.A.Hasan
Senior Vice President

Mr.Md.Nazrul Islam
Senior Vice President

Mr.Abdul Hannan Chowdhury
Branch Incharge

Mr. Jafar Ullah Majumder
Branch Incharge

Mr. M. Muzammel Hoque
Branch Incharge

Mr.Pradip Kumar Pal
Branch Incharge

Mr.Md.Belayet Hossain
Branch Incharge

Mr. Md. Abdur Razzaque Sarder

Asstt, Vice President

Mr. Nazrul Islam
Branch Incharge

636121
Fax: 624316
Res: 653064
0171-721483

713228
Fax: 713227
Res: 611740
0171-749274

616847
Fax: 617844
Res: 620662
0171-749273

64101
Res: 63468

74313
0171-400323

76977
Res: 64645

63290

0171-018087

52030

775946

66189



31. Rangpur Branch
Baitus Syed Super Market,
Central Road, Rangpur

32. Pabna Branch

Aourangajeb Road, Pabna.

33, Dinajpur Branch
Morthern Plaza
Holding No. : 74/69
Dinajpur Town, Dinajpur

34. Natore Unit Office
Kanai Khali, Dhaka Road,
Matare.

KHULNA DIVISION

35. Khulna Branch

25, Sir Igbal Road, Khulna.

36. Jessore Branch
Jess Tower (2nd floor),
M.K.Road, Jessore.

37. Kushtia Branch
92, N.S. Road, Thanapara,
Kushtia-7000.

BARISAL DIVISION

38. Barisal Branch
18, Hemayet Uddin Road.
Barisal.

SYLHET DIVISION

39. Sylhet Branch
Laldighirpar, Sylhet

Mr. Habibur Rahman
Branch Incharge

Mr. A.H.M. Raihan
Branch Incharge

Mr. Farid Hossain Sarker
Branch Incharge

Mr. Taposh Kumar Talukder
Eranch Incharge.

Mr. S.M.Murshed
Senior Vice President

Mr. G.M.Saidur Rahman
Branch Incharge

Mr. Md. Mahabubul Alam
Branch Incharge

Mr. Md. Musfiqur Rahman
Branch Incharge

Mr. Ahmed Tazdiqul Mowla
Branch Incharge

62933

66541

64017
0172-138136

0171-433972

723724
Fax: 720056
Res: 760207
0171-321702

72396
Res: 72397

62223

63186

715008
Res: 714009

51



PRAGATI INSURANCE LIMITED
OFFERS

HOSPITALIZATION POLICY

‘4 Treatment at Hospital / Clinic of your choice
J The policy is available for group of employees, members of the family and individuals
J Treatment in India & Bangkok on additional premium

J Premium very economical compared to premium elsewhere in the world

BUSINESS ACTIVITIES

We undertake following business:

€ FIRE INSURANCE # MOTOR INSURANCE

€ MARINE INSURANCE € PROPERTY INSURANCE

€ FLOOD INSURANCE ® EARTHQUAKE INSURANCE
4 HEALTH INSURANCE # ENGINEERING INSURANCE
4 INDUSTRIAL ALL RISK INSURANCE

4 HOUSEHOLD ALL RISK INSURANCE

@l PRAGATI INSURANCE LIMITED

Head Office : Pragati - RPR Centra
20-21, Kawran Bazar (14", 158™, 16" floor) Dhaka-1215
Fhone : PABX S133680 - 2, Fax: 880-2-2122930
E-mail : pilima@bol-online.com, Web ;| wew. pilbima.com
Post Box @ 3721
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PRAGATI INSURANCE LIMITED

Fragati-RPR Centre, 20-21, Kawran Bazar, Dhaka-1215, Bangladesh
PROXY FORM

LD A

Being Sharcholder (s) of PRAGATI INSURANCE LIMITED hereby appoint
Of ...

as my/our proxy to attend and vole for mefus and on my/our behalf at the EIGHTEENTH GENERAL
ANNUAL MEETING of the Company to be held on the 10th June 2004 and/or at any adjournment
thereof.

As witness my/our hand this ..............ccvvveenne. dayof oo 2004

Signature of Proxy Signature of Shareholder

Register Folla NG, . ciuvmmsnre ssims i Repister Folio No. - oo
Note :

A member entitled 1o attend and vote at the meeting may appoint another member histher proxy 1o atlend
and vote on his/her behalf.

Forms of proxy, duly stamped and signed must be deposited at the Company's Registered Office not later
than 72 Hours before the time appointed for the Meeting. In default, forms of proxy will not be treated as
valid.

PRAGATI INSURANCE LIMITED

Pragati-RFR Centre, 20-21. Kawran Bazar, Dhaka-1215, Bangladesh
ATTENDANCE SLIP
I hereby record my attendance at the 18TH ANNUAL GENERAL MEETING of Pragati Insurance
Limited on the 10th June 2004 at "Pragati-RPR Centre, 20-21, Kawran Bazar, Dhaka-1215"

Name of Member/Proxy
Register Folio No. ...............
Signature of Shareholder/Proxy

Note : Please Complete this Attendance slip and hand it over at the entrance of the hall,



